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Orange Genie Cover Limited (Registered number: 04896166)
Strategic Report
for the Year Ende eptember 2019

The directors present their strategic report for Orange Genie Cover Limited (the company) for the year ended 30th
September 2019.

Review and analysis of the business during the year
The company's principal business activity is the supply of consultancy services.

There have not been any significant changes in the company's principal activities in the period under review and the
directors have no plans, at the date of this report, to make any major changes in the company’s activities in the next year.

A robust and compliant business model continues to ensure that the company is competitive in the service provider
sector during the year through its' reputation for compliance, world class customer service and the continucus

improvement of its' quality processes (UKAS accredited SO 9001:2008).

Principal risks and uncertainties

The most significant risk to the company is the regulatory risk around the changes to employment and tax legislation and
aggressive competition.

Customer credit risk continues to be monitored closely and deferred payment terms are only offered to customers who
have a long term relationship with the company and satisfy credit worthiness procedures.

Financial performance during the year
The company reports a net profit for the year amounting to £24,978 compared with a net profit for 2018 of £79,263.

Financial position at the reporting date
The directors consider the state of affairs at the balance sheet date to be in line with their expectations for the year.

The balance sheet on page 9 shows the company's capital and reserves increased by £24,978 and now reflects
shareholders’ funds amounting to £192,014.

Key performance indicators

The principal key performance indicator used by the company is the level of turnover for the year. During the year the
turnover increased frem £105m to £117m.
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Orange Genie Cover Limited (Registered number: 04896166)

Strategic Report
for the Year Ende eptember 2019

Financial risk, management objectives and policies
The company's principle financial instruments comprise bank balances, trade creditors and trade debtors. The main
purpose of these instruments is to raise funds for and finance the company's operations.

Due to the nature of the financial instruments used by the company there is no exposure to price risk. The company's
approach to managing other risks applicable to the financial instruments concerned is shown below.

In respect of bank balances the company makes use of a deposit account with a higher rate of interest where funds are
available.

Trade debtors are managed in respect of credit and cash flow risk by policies concerning the credit offered to customers
and the regular monitoring of amounts outstanding for both time and credit limits

Trade creditor liquidity risk is managed by ensuring sufficient funds are available to meet amounts due.

On behalf of the board:

R W Baker - Secretary

19 October 2020

Page 3



Orange Genie Cover Limited (Registered number: 04896166)

Report of the Directors
for the Year Ended 30 September 2019

The directors present their report with the financial statements of the company for the year ended 30 September 20189.

Dividends
No dividends will be distributed for the year ended 30 September 2019.

Future developments
The directors continue to focus on existing markets in order to grow market share.

Events since the end of the year
Information relating to events since the end of the year is given in the notes to the financial statements.

Directors
The directors shown below have held office during the whole of the period from 1 October 2018 to the date of this report.

R W Baker
D Cochrane
G Fisher

C W Graham

Engagement with suppliers, customers and others

The board considers fostering business relationships with stakeholders, such as customers and suppliers key to the
companys success. The board maintains visibility of these relationships so that it is able to take stakeholders
considerations into account when making decisions. In their decision making the directors have regard to the impact of
the companys activities not only on the stakeholders, but also the community and environment.

Post Balance Sheet Events - COVID 19

Since 31 December 2019, the spread of COVID-19 has severely impacted many local economies around the globe.
Inmany countries, businesses are being forced to cease or limit operations for long or indefinite periods of time.
Measures taken to contain the spread of the virus, including travel bans, quarantines, social distancing, and closures of
non-essential services have triggered significant disruptions to businesses worldwide, resulting in an economic
slowdown. Global stock markets have also experienced great volatility and a significant weakening. Governments and
central banks have responded with monetary and fiscal interventions to stabilise economic conditions.

At the date of approving these financial statements, it is far too early to tell exactly what impact the coronavirus will

have on the company and its members. The duration and impact of COVID-19 pandemic, as well as the effecltiveness of
government and central bank responses, remain unclear at this time. It is not possible to reliably estimate the duration
and severity of these consequences, as well as their impact on the financial position and results of the Company and
future periods.

Employment of disabled persons

The company gives full consideration to application for employment from the disabled persons where the requirements of
the job can be adequately fulfilled by & handicapped or disabled person. Where existing employees become disabled, it
is the company's policy wherever practicable to provide continuing employment under normal terms and conditions and
to provide training and career development and promation to disabled employees wherever appropriate.

Employee involvement

During the year, the policy of providing employees with information about the company has been continued through
internal media methods in which employees have also been encouraged to present their suggestions and views on the
company's performance. Regular meetings are held between senior management and employees 1o allow a free flow of
information and ideas.
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Orange Genie Cover Limited (Registered number: 04896166)

Report of the Directors
for the Year Ended 30 September 2019

Statement of directors’ responsibilities
The directors are responsible for preparing the Strategic Report, the Report of the Directors and the financial statements
in accordance with applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the directors

have elected to prepare the financial statements in accordance with United Kingdom Generally Accepted Accounting

Practice (United Kingdom Accounting Standards and applicable law). Under company law the directors must not approve
the financial statements unless they are satisfied that they give a true and fair view of the state of affairs of the company
and of the profit or loss of the company for that period. In preparing these financial statements, the directors are required
to:

- select suitable accounting policies and then apply them consistently;

- make judgements and accounting estimates that are reasonable and prudent;

- state whether applicable accounting standards have been followed, subject to any material departures disclosed and
explained in the financial statements;

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the company will
continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
company's transactions and disclose with reasonable accuracy at any time the financial position of the company and
enable them to ensure that the financial statements comply with the Companies Act 2006. They are also responsible for
safeguarding the assets of the company and hence for taking reasonable steps for the prevention and detection of fraud
and other irregularities.

Statement as to disclosure of information to auditors

So far as the directors are aware, there is no relevant audit information (as defined by Section 418 of the Companies Act
2006) of which the company's auditors are unaware, and each director has taken all the steps that he ought to have
taken as a director in order to make himself aware of any relevant audit information and to establish that the company's
auditors are aware of that information.

Auditors
The auditors, Benjamin Taylor Diner Limited, will be proposed for re-appointment at the forthcoming Annual General
Meeting.

On behalf of the board:

R W Baker - Secretary

19 October 2020
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Report of the Independent Auditors to the Members of
range Genie Cover Limited

Opinion

We have audited the financial statements of Orange Genie Cover Limited (the 'company’) for the year ended 30
September 2019 which comprise the Statement of Comprehensive Income, Balance Sheet, Statement of Changes in
Equity, Cash Flow Statement and Notes to the Cash Flow Statement, Notes to the Financial Statements, including a
summary of significant accounting policies. The financial reporting framework that has been applied in their preparation is
applicable law and United Kingdom Accounting Standards, including Financial Reporting Standard 102 'The Financial
Reporting Standard applicable in the UK and Republic of Ireland’ (United Kingdom Generally Accepted Accounting
Practice).

In our opinion the financial statements:

- give a true and fair view of the state of the company's affairs as at 30 September 2019 and of its profit for the year then
ended;

- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and

- have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) {ISAs (UK)) and applicable law. Qur
responsibilities under those standards are further described in the Auditors' responsibilities for the audit of the financial
statements section of our report. We are independent of the company in accordance with the ethical requirements that
are relevant to our audit of the financial statements in the UK, including the FRC's Ethical Standard, and we have fulfilled
our other ethical responsibilities in accordance with these requirements. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern

We have nothing to report in respect of the following matters in relation to which the ISAs (UK) require us to report to you

where:

- the directors' use of the going concern basis of accounting in the preparation of the financial statements is not
appropriate; or

- the directors have not disclosed in the financial statements any identified material uncertainties that may cast
significant doubt about the company's ability to continue to adopt the going concern basis of accounting for a period of
at least twelve months from the date when the financial statements are authorised for issue.

Other information

The directors are responsible for the other information. The other information comprises the information in the Strategic
Report and the Repoert of the Directors, but does not include the financial statements and our Report of the Auditors
thereon.

Our opinion on the financial staternents does not cover the other information and, except to the extent otherwise explicitly
stated in our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in deing so,
consider whether the other information is materially inconsistent with the financial statements or our knowledge obtained
in the audit or otherwise appears to be materially misstated. If we identify such material inconsistencies or apparent
material misstatements, we are required to determine whether there is a material misstatement in the financial

statements or a material misstatement of the other information. If, based on the work we have performed, we conclude
that there is a material misstatement of this other information, we are required to report that fact. We have nothing to

repaort in this regard.

Opinions on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:

- the information given in the Strategic Report and the Report of the Directors for the financial year for which the
financial statements are prepared is consistent with the financial statements; and

- the Strategic Report and the Report of the Directors have been prepared in accordance with applicable legal
requirements.
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Report of the Independent Auditors to the Members of
range Genie Cover Limited

Matters on which we are required to report by exception
In the light of the knowledge and understanding of the company and its environment obtained in the course of the audit,
we have not identified material misstatements in the Strategic Report or the Report of the Directors.

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to report to you

if, in our opinion:

- adequate accounting records have not been kept, or returns adeguate for our audit have not been received from
branches not visited by us; or

- the financial statements are not in agreement with the accounting records and returns; or

- certain disclosures of directors’ remuneration specified by law are not made; or

- we have not received all the information and explanations we require for our audit.

Responsibilities of directors

As explained more fully in the Statement of Directors' Responsibilities set out on page five, the directors are responsible
for the preparation of the financial statements and for being satisfied that they give a true and fair view, and for such
internal control as the directors determine necessary to enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company's ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the directors either intend to liquidate the company or to cease operations, or have no realistic
alternative but to do so.

Auditors’ responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue a Report of the Auditors that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
ISAs (UK} will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is located on the Financial Reporting
Council's website at www.fre.org.uk/auditorsresponsibilities. This description forms part of our Report of the Auditors.

Use of our report

This report is made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the company's members those
matters we are required to state to them in a Report of the Auditors and for no other purpose. To the fullest extent
permitted by law, we do not accept or assume responsibility to anyone other than the company and the company's
members as a body, for our audit work, for this report, or for the opinions we have formed.

Jeffrey Diner FCA (Senior Statutory Auditor)

for and on behalf of Benjamin Taylor Diner Limited
120 New Cavendish Street,

London

WIW 8XX

19 October 2020
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Orange Genie Cover Limited (Registered number: 04896166)

Statement of Comprehensive Income

for the Year Ended eptember 2019

30.9.19 30.9.18
Notes £ £
Turnover 4 116,892,901 104,518,621
Cost of sales 115,193,525 102,891,236
Gross profit 1,699,376 2,027,385
Administrative expenses 2,465,980 2,093,278
(766,604) (65,893)
Other operating income 5 780,059 137,664
Operating profit 7 13,455 71,771
Interest receivable and similar income 9 13,697 7,492
Profit before taxation 27,152 79,263
Tax on profit 10 2,174 -
Profit for the financial year 24,978 79,263
Other comprehensive income - -
Total comprehensive income for the year 24,978 79,263

The notes form part of these financial statements
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Orange Genie Cover Limited (Registered number: 04896166)

Balance Sheet

30 September 2019

Notes

Current assets
Debtors 12
Cash at bank

Creditors

Amounts falling due within one year 13
Net current assets

Total assets less current liabilities

Capital and reserves
Called up share capital 16
Retained earnings 17
Shareholders’ funds

30.9.19
£

9,296,106
3,423,867
12,719,973

12,527,959
192,014
192,014

2
192,012

192,014

30.9.18
£

5,427,443

3,688,398

9,125,841

8,958,805

167,036
167,036

2
167,034

167,036

The financial statements were approved by the Board of Directors and authorised for issue on 19 October 2020 and were

signed on its behalf by:

R W Baker - Director

G Fisher - Director

The notes form part of these financial statements

Page 9



Orange Genie Cover Limited (Registered number: 04896166)

Statement of Changes in Equit
for the Year Ended eptember 2019

Called up
share Retained Total
capital earnings equity
£ £ £
Balance at 1 October 2017 2 87,771 87,773
Changes in equity
Total comprehensive income - 79,263 79,263
Balance at 30 September 2018 2 167,034 167,036
Changes in equity
Total comprehensive income - 24978 24 978
Balance at 30 September 2019 2 192,012 192,014

The notes form part of these financial statements
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Orange Genie Cover Limited (Registered number: 04896166)

Cash Flow Statement

for the Year Ended 30 September 2019

Notes
Cash flows from operating activities
Cash generated from operations 1
Net cash from operating activities

Cash flows from investing activities
Interest received
Net cash from investing activities

Cash flows from financing activities
Loans from group undertakings
Net cash from financing activities

{Decrease)/increase in cash and cash equivalents
Cash and cash equivalents at beginning
of year 2

Cash and cash equivalents at end of year 2

30.9.19
£

{153,996)
{153,996)

13.697
13,697

(134,232)

(134,232)

(274.531)
3,698,398

3,423,867

The notes form part of these financial statements
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Orange Genie Cover Limited (Registered number: 04896166)

Notes to the Cash Flow Statement

for the Year Ended 30 September 2019

Reconciliation of profit before taxation to cash generated from operations

30.9.19 30.9.18
£ £
Profit before taxation 27,152 79,263
Finance income (13,697) {7,492)
13,455 71,771
Increase in trade and other debtors (3,667,962) {450,234)
Increase in trade and other creditors 3,500,511 1,231,169
Cash generated from operations {153,996) 852,706

Cash and cash equivalents

The amounts disclosed on the Cash Flow Statement in respect of cash and cash equivalents are in respect of
these Balance Sheet amounts:

Year ended 30 September 2019

30.9.19 1.10.18
£ £
Cash and cash equivalznts 3,423,867 3,698,398
Year ended 30 September 2018
30.9.18 1.10.17
£ £
Cash and cash equivalents 3,698,398 2,740,164

The notes form part of these financial statements
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Orange Genie Cover Limited (Registered number: 04896166)

Notes to the Financial Statements

for the Year Ended 30 September 2019

Statutory information

The Company is a private company limited by shares, incorporated in England and Wales. Its registered office is
3rd Floor, Buckingham House, Buckingham Street, Aylesbury, Bucks, HP20 2LA.

The company's principal business activity is the supply of consultancy services.
Statement of compliance

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The
Financial Reporting Standard applicable in the UK and Republic of Ireland" and the Companies Act 2006. The
financial statements have been prepared under the historical cost convention.

Accounting policies

Basis of preparing the financial statements

These financial statements have been prepared in accordance with Financial Reporting Standard 102 (FRS 102)
"The Financial Reporting Standard applicable in the UK and Republic of Ireland" and the Companies Act 2006.
The financial statements have been prepared under the historical cost convention. The accounting policies
adoptad reflect United Kingdom Law and Accounting Standards. The functional currency of the Company is
considered to be pounds sterling because that is the currency of the primary economic environment in which the
Company operates.

Significant judgements and estimates

In the application of the entities accounting policies, the directors are required to make judgements, estimates and
assumptions about the carrying amounts of assets and liabilities that are not readily apparent from other sources.
The financial statements do not included any significant judgements or estimates.
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Orange Genie Cover Limited (Registered number: 04896166)

Notes to the Financial Statements - continued

Tor the Year Ended 30 September 2019

Accounting policies - continued

Turnover
Revenue represents the sale of consultancy services, and is measured at the fair value of the consideration
received or receivable for consultancy services rendered, net of discounts and Value Added Tax.

Revenue from the rendering of services is measured by reference to the stage of completion of the service
transaction at the end of the reporting period provided that the outcome can be reliably estimated. When the
outcome cannot be reliably estimated, revenue is recognised only to the extent that expenses recognised are
recoverable.

Goodwill

Goodwill arises on business acquisitions and represents the excess of the cost of the acquisition over the
company's interest in the net amount of the identifiable assets, liabilities and contingent liabilities of the acquired
business.

Goodwill is measured at cost less accumulated amortisation and accumulated impairment losses. It is amortised
on a straight-line basis over its useful life. Where a reliable estimate of the useful life of goodwill or intangible
assets cannot be made, the life is presumed not to exceed ten years.

Amortisation

Amortisation is calculated so as to write off the cost of an asset, less its estimated residual value, over the useful
life of that asset as follows:

Goodwill - 10% straight line

If there is an indication that there has been a significant change in amortisation rate, useful life or residual value of
an intangible asset, the amortisaticn is revised prospectively to reflect the new estimates.
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Orange Genie Cover Limited (Registered number: 04896166)

Notes to the Financial Statements - continued

Tor the Year Ended 30 September 2019

Accounting policies - continued

Financial instruments

The company only enters into basic financial instrument transactions that result in the recognition of financial
assets and liabilities like trade and other accounts receivable and payable, loans from banks and other third
parties, loans to related parties and investments in non-puttable ordinary shares.

Debt instruments like loans and other accounts receivable and payable are initially measured at present value of
the future payments and subsequently at amortised cost using the effective interest method; Debt instruments that
are payable or receivable within one year, typically trade payables or receivables, are measured, initially and

subsequently, at the undiscounted amount of the cash cr other consideration expected to be paid or received.

However if the arrangements of a short-term instrument constitute a financing transaction, like the payment of a

trade debt deferred beyond normal business terms or financed at a rate of interest that is not a market rate or in

the case of an outright short-term loan not at market rate, the financial asset or liability is measured, initially and

subsequently, at the prasent value of the future payments discounted at a market rate of interest for a similar debt
instrument.

Financial assets that are measured at cost and amortised cost are assessed at the end of each reporting period
for objective evidence of impairment. If objective evidence of impairment is found, an impairment loss is
recognised in profit and loss.

For financial assets measured at amortised cost, the impairment loss is measured as the difference between an
asset's carrying amount and the present value of estimated cash flows discounted at the asset's original effective
interest rate. If a financial asset has a variable interest rate, the discount rate for measuring any impairment loss
is the current effective interest rate determined under the contract.

For financial assets measured at cost less impairment, the impairment loss is measured as the difference
between an asset's carrying amount and the best estimate, which is an approximation, of the amount that the
company would received for the asset if it were to be sold at the reporting date.

Financial assets and liabilities are offset and the net amount reported in the statement of financial position when
there is an enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or
to realise the asset and settle the liability simultaneously.

Taxation

Taxation for the year comprises current and deferred tax. Tax is recognised in the Statement of Comprehensive
Income, except to the extent that it relates to items recognised in other comprehensive income or directly in
equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or
substantively enacted by the balance sheet date.
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Orange Genie Cover Limited (Registered number: 04896166)

Notes to the Financial Statements - continued

Tor the Year Ended 30 September 2019

Accounting policies - continued

Deferred tax

Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance
sheet date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods different from

those in which they are recognised in financial statements. Deferred tax is measured using tax rates and laws that
have been enacted or substantively enacted by the year end and that are expected to apply to the reversal of the
timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only ta the extent that it is probable that they
will be recovered aqainst the reversal of deferred tax liahilities or other future taxable profits.

Operating leases
Lease paymentis are recognised as an expense over the lease term on a straight-line basis. The aggregate
benefit of lease incentives is recognised as a reduction to expense over the lease term, on a straight-line basis.

Lease income is recognised in profit or loss on a straight line basis over the lease term. The aggregate cost of

lease incentives are recognised as a reduction to income over the lease term on a straight-line basis. Costs,

including depreciation, incurred in earning the lease income are recognised as an expense. Any initial direct costs
incurred in negotiating and arranging the operating lease are added to the carrying amount of the lease and
recognised as an expense over the lease term on the same basis as the lease income.

Pension costs and other post-retirement benefits
The company operates a defined contribution pension scheme. Contributions payable to the company’s pension
scheme are charged to profit or loss in the period to which they relate.

Going concern

The company meets its day-to-day working capital requirements through careful management of working capital
positions. The company's forecasts and projections, taking account of reasonably possible changes in trading
performance, show that the company should be able to operate without any third party support. After making
enquiries, the directors have a reasonable expectation that the company has adequate resources to continue in
operational existence for the foreseeable future. The company therefore continues to adopt the going concern
basis in preparing its financial statements.

Disclosure exemptions
The company has taken advantage of the following disclosure exemptions in preparing these financial statements,
as permitted by FRS 102 "The Financial Reporting Standard applicable in the UK and Republic of Ireland”.

- the requirements of Section 33 Related Party Disclosures.

In the opinicn of the directors, the ultimate and controlling party is Orange Genie Group Limited, a company
incorporated in England. As Orange Genie Group Limited prepares publically available consclidated accounts
which include the results of Orange Genie Cover Limited, the company is taking advantage of the exemptions
granted by FRS 102 as stated ahove. Copies of the group financial statements of Orange Genie Group Limited
can be obtained from Companies House, Crown Way, Cardiff, CF14 3UZ.
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Orange Genie Cover Limited (Registered number: 04896166)

Notes to the Financial Statements - continued

Tor the Year Ended 30 September 2019

Turnover

Turnover arises from:

30.9.19 30.9.18
£ £
Rendering of consultancy services 116,892,901 104,918,621

The whole of the turnover is attributable to the principal activity of the company wholly undertaken in the United

Kingdom.
Other operating income
30.9.19 30.9.18
£ £
Rent receivable 79,377 79,377
Commissions receivable 700,682 58,287
780,059 137,664
Employees and directors
30.9.19 30.9.18
£ £
Wages and salaries 103,386,773 92,778,201
Social security costs 10,133,744 9,284,022
Other pension costs 851,838 487,679
114,372,355 102,549,802
The average number of employees during the year was as follows:
30.9.19 30.9.18
Production staff 4,942 4,104
30.9.19 30.9.18
£ £
Directors' remuneration - -
Operating profit
The operating profit is stated after charging:
30.9.19 30.9.18
£ £
Other operating leases 79,377 79,377
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Orange Genie Cover Limited (Registered number: 04896166)

Notes to the Financial Statements - continued

Tor the Year Ended 30 September 2019

Auditors' remuneration

30.9.19 30.9.18
£ £
Fees payable to the company's auditers and their associates for the audit
of the company's financial statements 25,664 15,100
Accountancy fees 500 500
Interest receivable and similar income
30.9.19 30.9.18
£ £
Interest receivable 13,697 7,492
Taxation
Analysis of the tax charge
The tax charge on the profit for the year was as follows:
30.9.19 30.9.18
£ £
Current tax:
UK corporation tax 2174 -
Tax on profit 2,174 -

Reconciliation of total tax charge included in profit and loss
The tax assessed for the year is lower than the standard rate of corporation tax in the UK. The difference is
explained below:

30.9.19 30.9.18
£ £

Profit before tax 27,152 79,263
Profit multiplied by the standard rate of corporation tax in the UK of 19%
(2018 - 19%) 5,159 15,060
Effects of:
Expenses not deductible for tax purposes - 142
Utilisation of tax losses - (15,202)
Group relief (2,985) -
Total tax charge 2174 -
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Orange Genie Cover Limited (Registered number: 04896166)

Notes to the Financial Statements - continued

Tor the Year Ended 30 September 2019

11.

12.

13.

Intangible fixed assets

Goodwill
£
Cost
At 1 October 2018
and 30 September 2019 484,156
Amortisation
At 1 October 2018
and 30 September 2019 484,156
Net book value
At 30 September 2019 -
At 30 September 2018 -
Debtors: amounts falling due within one year
30.9.19 30.9.18
£ £
Trade debtors 5,879,881 4 641,219
Amounts owed by group undertakings 896,923 696,222
Other debtors 428 417
VAT 2,492,699 -
Prepayments and accrued income 26,175 89,585
9,296,106 5,427 443
Amounts owed by group undertakings are unsecured, repayable on demand and interest free.
Creditors: amounts falling due within one year
30.9.19 30.9.18
£ £
Amounts owed to group undertakings 124,438 57,969
Tax 2,174 -
Social security and other taxes 1,988,324 2,168,511
VAT - 1,207,510
Other creditors 10,298,794 5,448,640
Accruals and deferred income 114,229 76,175
12,527 959 8,958,805

Amounts owed to group undertakings are unsecured, repayable on demand and interest free.
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Orange Genie Cover Limited (Registered number: 04896166)

Notes to the Financial Statements - continued

Tor the Year Ended 30 September 2019

Leasing agreements

Minimum lease payments under non-cancellable operating leases fall due as follows:

30.9.19 30.9.18

£ £
Within one year 47 500 47 500
Between one and five years 142,500 190,000
190,000 237,500

Financial instruments

The company's principal financial instruments include bank overdrafts, loans and other borrowings, the main
purpose of which is to raise finance for the company's operations. In addition, the company has various other
financial assets and liabilities such as trade debtors and trade creditors arising directly from the company's

16.

17.

operations.

The company has the following financial instruments:

2019 2018
£ £
Financial assets
Financial assets that are debt instruments at amortised cost 10,200,671 9,035,839
Financial liabilities
Financial liabilities that are measure at amortised cost 10,423,232 5,506,609
Called up share capital
Allotted, issued and fully paid:
Number: Class: Nominal 30.9.19 30.9.18
value: £ £
2 Ordinary £1 shares 1 2 2
The called-up share capital represents the nominal value of shares that have been issued.
Reserves
Retained
earnings
£
At 1 October 2018 167,034
Profit for the year 24,978
At 30 September 2019 192,012

Retained earnings reserve records retained earings and accumulated losses.
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Orange Genie Cover Limited (Registered number: 04896166)

Notes to the Financial Statements - continued

Tor the Year Ended 30 September 2019

18.

19.

20.

Ultimate parent company

The directors regard Orange Genie Group Limited, a company incorporated in England as being the ultimate
holding company and controlling party.

Orange Genie Group Limited was under the control of the directors G. Fisher, C. Graham, R. Baker and J. Ward
throughout the year, by virtue of their 99% shareholding in the company.

Related party disclosures

As the company is a wholly owned subsidiary of Orange Genie Group Limited and the group publishes
consclidated accounts, it has taken advantage of the exemptions contained in FRS 102 Section 33 and has
therefore not disclosed transactions with entities which form part of the group.

Post balance sheet events

Since 31 December 2019, the spread of COVID-19 has severely impacted many local economies around the
globe. Inmany countries, businesses are being forced to cease or limit operations for long or indefinite periods of
time. Measures taken to contain the spread of the virus, including travel bans, quarantines, social distancing, and
closures of non-essential services have triggered significant disruptions to businesses worldwide, resulting in an
economic slowdown. Global stock markets have also experienced great volatility and a significant weakening.
Governments and central banks have responded with monetary and fiscal interventions to stabilise economic
conditions.

At the date of approving these financial statements, it is far too early to tell exactly what impact the coronavirus
will have on the company and its members. The duration and impact of COVID-19 pandemic, as well as the
effectiveness of government and central bank responses, remain unclear at this time. It is not possible to reliably
estimate the duration and severity of these consequences, as well as their impact on the financial position and
results of the Company and future periods.
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