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ASHFARM LIMITED (REGISTERED NUMBER: 043890886)

BALANCE SHEET
31 AUGUST 2017
2017 2016
Notes £ £

FIXED ASSETS
Tangible asscts 4 804 1,205
Investment property 5 387,150 384,500

387.954 385,705
CURRENT ASSETS
Cash in hand 88 87
CREDITORS
Amounts falling due within one year o (172,992) {193,165)
NET CURRENT LIABILITIES (172.904) {193,078}
TOTAL ASSETS LESS CURRENT
LIABILITIES 215,050 192,627
PROVISIONS FOR LIABILITIES (30,113) (29,609}
NET ASSETS 184,937 163,018
CAPITAL AND RESERVES
Called up share capital 7 1 1
Fair value reserve 8 122,037 119,891
Retained earnings 62,899 43,126
SHAREHOLDERS' FUNDS 184,937 163,018

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended 31 August 2017.

The members have not required the company to obtain an audit of its financial statements for the vear ended 31 August 2017 in
accordance with Section 476 of the Companies Act 2006.

The director acknowledges his responsibilities for:

(@) cnsuring that the company keceps accounting records which comply with Scctions 386 and 387 of the Companics
Act 2006 and

preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of

each financial year and of its profit or loss for each financial year in accordance with the requirements of Sections

394 and 395 and which otherwise comply with the requirements of the Companies Act 2006 relating to financial

statements, so far as applicable to the company.

(b)

The notes form part of these financial statements
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ASHFARM LIMITED (REGISTERED NUMBER: 04890886)
BALANCE SHEET - continued
31 AUGUST 2017
The financial statements have been prepared and delivered in accordance with the provisions of Part 15 of the Companies Act 2006
relating to small companies.

In accordance with Section 444 of the Companies Act 2006, the Profit and loss account has not been delivered.

The financial statements were approved by the director on 29 May 2018 and were signed by:

K R Creasy - Director

The notes form part of these financial statements
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ASHFARM LIMITED (REGISTERED NUMBER: 043890886)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 AUGUST 2017

STATUTORY INFORMATION

Ashfarm Limited is a private company, limited by shares , registered in England and Wales. The company's
registered number and registered office address can be found on the Company Information page.

The presentation currency of the financial statements is the Pound Sterling (£).

STATEMENT OF COMPLIANCE

These financial statements have been prepared in accordance with the provisions of Section 1A "Small Entities" of Financial
Reporting Standard 102 "The Financial Reporting Standard applicable in the UK and Republic of Ireland” and the Companies
Act 2006,

ACCOUNTING POLICIES

Basis of preparing the financial statements
The financial statements have been prepared under the historical cost convention as modified by the revaluation of certain
assets.

The financial statements have been prepared using the going concern basis of accounting. At the balance sheet
date current liabilities exceeded current assets by £172,904 (2016:£193,078).The director having considered a
period of 12 months from the date of these financial statements believes the going concern basis 10 be
appropriate given the continued support of the director to ensure the company continues to meet its liabilities.

First year adoption of Financial Reporting Standard 102 { FRS 102) Section 1A

These financial statements for the year ended 31 August 2017 are the first that are prepared in accordance with
FRS 102 Section [ A. The previous financial statements were prepared in accordance with UK GAAP, the date of
transition to FRS 102 Section 1A is 1 September 2015.

Turnover
Turnover represents short term accommodation sales, revenue is recognised on an aceruals basis once the right to
consideration has been earnt. The company is not registered for value added tax.

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful life.
Plant and machincry ctc - 20% on cost

Investment property

Investment property is shown at most recent valuation. Any aggregate surplus or deficit arising from changes in
fair value is recognised in profit or loss.

Taxation

Taxation for the year comprises current and deferred tax. Tax is recognised in the Profit and loss account, except
to the extent that it relates to items recognised in other comprehensive income or directly in equity.

Current or deferred taxation asscts and liabilitics are not discounted.

Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or
substantively enacted by the balance sheet date.
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ASHFARM LIMITED (REGISTERED NUMBER: 043890886)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 AUGUST 2017

ACCOUNTING POLICIES - continued

Deferred tax

Deferred tax is recognised in respect of all material timing differences that have originated but not reversed at the

balance shecet date.

Timing differences arise from the inclusion of income and expenses in tax assessments in periods different from

those in which they are recognised in financial statements. Deferred tax is measured using tax rates and laws that

have been enacted or substantively enacted by the year end and that are expected to apply to the reversal of the

timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that they
will be recovered against the reversal of deferred tax liabilities or other future taxable profits.

TANGIBLE FIXED ASSETS

COST

At | September 2016
and 31 August 2017
DEPRECIATION
At 1 September 2016
Charge for year

At 31 August 2017
NET BOOK VALUE
At 31 August 2017
At 31 August 2016

INVESTMENT PROPERTY

FAIR VALUE

At 1 September 2016
Revaluations

At 31 August 2017
NET BOOK VALUE
At 31 August 2017
At 31 August 2016
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Plant and
machinery
ete

£

56,910

55,705
401

56,106

804

1,205

Total
£

384,500

2,650
387,150

387,150
384,500

_—
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ASHFARM LIMITED (REGISTERED NUMBER: 043890886)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 AUGUST 2017

INVESTMENT PROPERTY - continued

Fair value at 31 August 2017 is represented by:

£
Valuation in 2015 120,350
Valuation in 2016 29,150
Valuation in 2017 2,650
Cost 235,000
387.150
CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
2017 2016
£ £
Bank leans and overdrafts 21,800 24270
Taxation and social security 4,979 -
Other creditors 146,213 168,895
172,992 193,165
CALLED UP SHARE CAPITAL
Allotted, issued and fully paid:
Number: Class: Nominal 2017 2016
value: £ £
1 Ordinary £l 1 1
RESERVES
Fair
value
reserve
£
At 1 September 2016 119.891
Net transfer to fair value
reserve, 2,146
At 31 August 2017 122,037

RELATED PARTY DISCLOSURES
During the year under review a property management fee of £19,984 (2016:£9,100) was charged

Shown within Other creditors is an amount of £131,720 (2016:£156,962) shown as due the director. This balance
has no fixed date of repayment and incudes interest of £4,520 (2016:£3,828).
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ASHFARM LIMITED (REGISTERED NUMBER: 043890886)

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 AUGUST 2017

FIRST YEAR ADOPTION

On transition to FRS 102 the following changes to accounting policies have taken place:

Investment Property:

Under former UK GAAP there was no formal requirement to classify land and buildings held for investment
purposes as investient property. FRS 102 provides a clear differentiation of items held for investment purpose.
As such frechold land and buildings with a cost of £235,000 has been reclassified on the balance sheet to
investment property in ling with Section 16 of FRS 102,

Previously under UK GAAP revaluation movements were recognised in a revaluation reserve as part of equity.
FRS 102 requires assets held for investment purposes to be measured at fair value with revaluation gains and

losses being recognised through profit and loss.

On transition to FRS 102 a fair value gain of £120,350 was recognised. A further fair value gain of £29,150 was
recognised in profit and loss as at 31st August 2016. Profit before tax therefore increased by £29,150.

Deferred Tax:

FRS 102 also requires that deferred tax be recognised on fair value gains. Previously under UK GAAP deferred
tax was only recognised when a binding commitment to sell assets held under the revaluation model existed at
the balance sheet date.

At the date of transition to FRS 102 a deferred tax liability of £24,070 was recognised in other creditors. As at

31st August 2016 a further liability of £5,539 was recognised in profit and loss in respect of the fair value
movement at the balance sheet date.
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