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Consensus Business Group Limited
DIRECTORS' REPORT

The directors present their report and the financiai statements of Consensus Business Group Limited for the year ended
31 May 2010

PRINCIPAL ACTIVITIES AND REVIEW OF THE BUSINESS
The pnincipal activity of the company 1s 1avesting in unhisted investments
Durning the year no new investments were made and the company disposed of 1ts existing investments

In the opinion of the directors the result for the year and the financial position of the company at 31 May 2010 were
satisfactory given the support of Vincos Limited, a fellow group company

FINANCIAL RISKS AND KEY PERFORMANCE INDICATORS

The company's investment policy 15 a high nisk strategy as the processes and products being developed by the companies
in which investments are made, may not work or ulumately be commercially viable Accordingly, the value of the
company's investments may not be realised 1n full

The company mitigates 1ts risk by
(1) only nvesting as a minority mvestor together with other investors thereby spreading the risk, and
(2) requiring that detailed reports on the progress of the companies are provided on a periodic basis

Because of the nature of the company’s activities it has no relevant key performance indicators
DIVIDENDS

The directors do not recommend payment of an ordinary dividend

DIRECTORS

The following directors have held office since 1 June 2009

V A Tchenguiz
Michael Watson

STATEMENT AS TO DISCLOSURE OF INFORMATION TO AUDITORS

The directors who were 1n office on the date of approval of these financial statements have confirmed, as far as they are
aware, that there 13 no relevant audit information of which the auditors are unaware Each of the directors have confirmed
that they have taken all the steps that they ought to have taken as directors in order to make themselves aware of any
relevant audit information and to establish that it has been communicated to the auditor

AUDITOR
Baker Tilly UK Audit LLP, Chartered Accountants, has indicated its willingness to continue 1n office
On behalf of the board

Michee} hla.\!—_-—.

Michael Watson
Director

7 October 2010




Consensus Business Group Limited
DIRECTORS' RESPONSIBILITIES IN THE PREPARATION
OF FINANCIAL STATEMENTS

The directors are responsible for preparing the Directors’ Report and the financial statements in accordance with
applicable law and regulations

Company law requires the directors to prepare financial statements for each financial year Under that taw the directors
have elected to prepare the financial statements 1n accordance with United Kingdom Generally Accepted Accounting
Practice (United Kingdom Accounting Standards and applicable law) Under company law the directors must not approve
the financial statements unless they are satisfied that they give a true and farr view of the state of affairs of the company
and of the profit or loss of the company for that penod  In preparing those financial statements, the directors are required
o

a select suitable accounting policies and then apply them consistently,
b make judgements and estimates that are reasonable and prudent,
¢ prepare the financial staternents on the going concem basis unless 1t 1s mappropriate to presume that the company

will continue in busimess

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
company's transactions and disclose with reasonable accuracy at any time the financial position of the company and
enable them to ensure that the financial statements comply with the Compames Act 2006 They are also responsible for
safeguarding the assets of the company and hence for taking reasonable steps for the prevention and detection of fraud
and other rregulanities




Consensus Business Group Limited

INDEPENDENT AUDITOR'S REPORT
To The Members Of Consensus Business Group Limited

We have audited the financial statements on pages 4 to 10 The financial reporting framework that has been apphed n
their preparation 15 applicable law and Uniled Kimgdom Accounting Standards (United Kingdom Generally Accepted
Accounting Pracuce)

This report 15 made solely to the company's members, as a bedy, 1n accordance with Chapter 3 of Part 16 of the
Companics Act 2006 Our audit work has been undertaken so that we mught state to the company's members those
matiers we are required 10 state to them in an auditor's report and for no other purpose  To the fullest extent permmtied by
law we do not accept or assume responsibility to anyone other than the company and the company’s members as a body
for our audil work, for this report, or for the optmons we have formed

Respective responsibihities of the directors and auditors

As morc fully explained 1n the Direclors’ Responsinhities Stalement, the dircctors are responsible for the preparation of
the financial statements and for being sausfied that they give a true and far view  Our responsibility 15 10 audit the
tinancial statements 1n accordance with applicable law and International Standards on Auditing (UK and Ircland) Those
standards require us 1o comply with the Auditing Practices Board's (APB's) Ethical Standards for Auditors

Scope of the qudst
A deserniption of the scope of an audit of financial statements 15 provided on the APBYS website at
www ¢ org ul/aph/scope/UKNP

Ommon on the financial statements
In our opimion the tinancial statements
- give a true and fair view of the state of the company's affairs as at 31 May 2010 and of 1s result for the year then
cnded,
have been properly prepared in accordance with Umited Kingdom Generally Accepted Accounting Pracuce, and
- have been prepared 1n accordance with the requirements of the Companies Act 2006

Opimion on other matter prescribed by the Compames Act 2006
In our opimon the mformation given in the Directors' Report for the financial year for which the tinancial statements are
prepared 1s consistent with the hinancial statements

Matters on which we are required to report by exception
We have nothing to report in respect of the following matters where the Compames Act 2006 reguires us Lo report o you
il our opinion

- adeguate accounting tecords have not been kept, or returns adeguate for our audit have noi been recerved from

branches not visied by us, or

- the financial statements are not 1n agreement with the accounung records and returns, or

- certan disclosures of directors' remuneration specified by taw are not made, or

- we have not receaved all the information and explanations we require for our audut

R Ty b Audg R

David Worrow FCA (Semor Statutory Auditor)

For and on behatf of BAKER TILLY UK AUDIT LLP, Statutory Audilor
Chartered Accountants

The Clock House

140 London Read

Guildford

Surrey

GU! 1UW

2S/o] 26l0




Consensus Business Group Limited
PROFIT AND LOSS ACCOUNT
For the year ended 31 May 2010

Other operating expenses
OPERATING LOSS

Investment income
Reversal of impairment

PROFIT ON ORDINARY ACTIVITIES BEFORE TAXATION

Taxation

PROFIT ON ORDINARY ACTIVITIES AFTER TAXATION

All amounts derive from continuing activities

Notes

2010 2009
£ £
(3,386) (3,336)
(5,386) (3,336)

- 13,027
1,000,000 -
954.614 9,691
994,614 9,691

No separate Statement of Total Recogmsed Gains and Losses has been presented as all such gains and losses have been

dealt with 1n the Profit and Loss Account




Consensus Business Group Limited
BALANCE SHEET
As at 31 May 2010

Company Registration No 04035575

FIXED ASSETS
Investments

CREDITORS Amounts falling due within one year

NET DEFICIT

CAPITAL AND RESERVES
Called up share capital
Profit and loss account

SHAREHOLDERS' DEFICIT

2010 2009
Notes £ £
7 - 484,000
8 (89,999} (1,568,613)
(89,999} (1,084,613)
9 1 1
10 (90,000) (1,084,614}
11 (89,999) (1,084,613)

The financial statements on pages 4 to 9 were approved by the board of directors and authorised for 15sue on 7 October

2010 and are signed on its behalf by
L]
Machcat aheo i

Michael Watson Director




Consensus Business Group Limited
ACCOUNTING POLICIES

BASIS OF ACCOUNTING
The financial statements have been prepared 1n accordance with applicable accounting standards

The financial statements have been prepared under the historical cost convention

The following accounung policies have been used consistently in dealing with items which are considered material n
relation to the financial statements

GOING CONCERN

The directors have assessed the continuation and availabiity of support being provided by Vincos Limited, a fellow group
company Vincos Lumited has agreed not to demand repayment of the amount due to 1t should that result in the company
not betng able to meet its obligations 1n the normal course of business Vincos Limited has also agreed to provide
additional support to assist the company 1in meeting 1ts operational costs as they anse should this be necessary On this
basis, the directors have determined that the company has, or can expect to have, sufficient working capital for its needs for
at least the next 12 months [n view of this the directors consider 1t appropnate to prepare the accounts on the going
concern basis The financial statements do not include any adjustment that would result from a withdrawal of this financial
support

INVESTMENTS
Fixed asset investments are stated at cost less provision for permanent diminution 1n value

DEFERRED TAXATION

Deferred tax 1s recogmsed n respect of all trming differences that have onginated but not reversed at the balance sheet date
where transactions or events that result 1n an obligation to pay more tax n the future or a right to pay less tax in the future
have occurred at the balance sheet date  Timing differences are differences between the company’s taxable profits and s
results as stated in the financial statements

Deferred tax 1s measured at the tax rates that are expected to apply 1n the penods 1n which timing differences are expected
to reverse, based on tax rates and laws that have been enacted or substantially enacted by the balance sheet date An asset 13
not recognised to the extent that the transfer of economic benefits n future 15 uncertain  Deferred tax 15 measured on & non-
discounted basis

CASH FLOW STATEMENT
The company has taken advantage of the exemption in Financial Reporting Standard No 1 from the requirement to prepare
a cash flow statement on the grounds that 1t 15 a small company




Consensus Business Group Limited
NOTES TO THE FINANCIAL STATEMENTS
For the vear ended 31 May 2010

OTHER OPERATING EXPENSES

Administrative expenses

INVESTMENT INCOME

Interest from unlisted investments

AMOUNTS WRITTEN OFF INVESTMENTS

Amounts written off investments n prior years written back
Fixed assets

PROFIT ON ORDINARY ACTIVITIES BEFORE TAXATION

Profit 1s stated after charging
Auditor's remuneration

EMPLOYEES

2010 2009
£ £
5,386 3,336
2010 2009
£ £

- 13,027
2010 2009
£ £
(1,000,000) -
2010 2009
£ £
3,302 3,306

There were no employees during the year apart from the directors, who received no emoluments




Consensus Business Group Limited

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

For the year ended 31 May 2010

6

TAXATION

UK Corporation tax
Current tax charge

Factors affecung the tax charge for the year
Profit on ordinary activities before taxation

Profit on ordinary activities before taxation multuphed by
standard rate of UK corporation tax of 28 00% (2009 - 28 00%)

Effects of

Amounts writlen back on mvesiments
Unuulised tax losses carried forward
UK transfer pricing

Current tax charge

2010 2009

£ t
994,614 9 691
278 492 2,713
{280,000) -
1508 12 189

- (14,902)

(278 492) (2 713)

The company has estimated losses of £ 141 298 (2009 - £ 135 913) avadable tor carry lorward aganst future

trading profits

The delerred tax asset ansing on the losses carrted forward has not been recogmsed as therr uulisation 1n the near

tuture 15 considered remote

FIXED ASSET INVESTMENTS

Cost

At 1 June 2009

Disposals

AL31 May 2010

Provisions for duminution 1n value
At 1 June 2009

Charge lor the year

At 31 May 2010

Net book value
A3 May 2610

A3 May 2009

The investments were disposed of 1o a related party during the year

Unhisted
1INVESIITICNES

t

1,484,000

(1,484,000

1 000 600
{1 000 000)

484 000




Consensus Business Group Limited
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
For the year ended 31 May 2010

8

10

11

12

13

CREDITORS amounts falling due within one year 2010 2009
£ £
Amounts owed to group undertakings 89,999 1,568,613

The group undenaking, Vincos Limited, has confirmed that the funding will not be withdrawn for at least 12
months after the signing of these accounts

SHARE CAPITAL 2010 2009

Allotted, 1ssued and fully pard

Equity Shares
1 Ordinary share of £1 1 1
RESERVES
Profit and loss
account
£
Balance at | June 2009 (1,084,614)
Profit for the year 994,614
Balance at 31 May 2010 (50,000)
RECONCILIATION OF MOVEMENTS IN SHAREHOLDERS' FUNDS 2010 2009
£ £
Profit for the financial year 994,614 9,691
Opening shareholders' funds (1,084,613) (1,094,304)
Closing shareholders' funds (89,999) (1,084,613)
CONTROL

The company’s immecdhate holding company 1s Rotch Limited, a company registered in Great Britain

The company's ultimate holding company 15 Amora Investments Limited, a company registered in the British
Virgin Islands

The ulumate controlling party 1s the Tchenguiz Family Trust.
RELATED PARTY TRANSACTIONS

The company has taken advantage of the exemptions provided by Financial Reporting Standard Number 8 "Related
Party Disclosures" and has not disclosed transactions with fellow group undertakings where 100 % of the voting
rights are controlled within the group




