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" JONES LANG LASALLE GLOBAL FINANCE UK LIMITED .

I DIRECTORS' REPORT
i - FOR THE YEAR ENDED 31 DECEMBER 2021
The Directors present their report and the ﬁnancia‘l statements for the year ended 31 December 2021;

ADire‘ctors‘ responsibilities'statement

The Directors are responsrble for preparing the Dlrectors report and the fi nanmal statements in accordance with
applicable law and regulations.

Company law requires the Directors to prepare financial state'me‘nts fo'r each financial year. Under that law the -
Directors have elected to prepare the financial statements in accordance with applicable law and United
Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice), including Financial

Reporting Standard 102 ‘The Financial Reporting Standard applicable in the UK and Republic of Ireland". Under .

company law the Directors must not approve the financial statements unless they are satisfied that they give a
true and fair view of the'state of affairs of the Company and of the profit or loss of the Company for that period.

- In preparing these financial statements, the Directors are require‘d to:

. select suitable accounting pollcres for the Companys financial statements and then appIy them
‘consistently;

make judgments and accounting estimates that are reasonable and prudent; :

state whether the financial statements have been prepared in accordance with applicable accounting
standards, identify those standards and note the effect and thé reasons for any material departure from
those standards; and

. prepare the financial statements on the going concern basrs untess it is mapproprrate to presume that the
Company will continue in business. .

The Directors are responsible for keeplng adequate accountrng records that are sufficient to show and explain
the Company's transactions and disclose with reasonable accuracy at any time the financial position of the
Company and to enable them to ensure that the financial statements comply with the Companies Act 2006.
They are also responsible for safeguarding the assets of the Company and hence for taking reasonable steps
for the preventron and detection of fraud and other |rregular|t|es .

Prlnmpal actlvrty .

The Company provides financing for feIIowAgroup companies.

Results and dividends

“The profit for the year, after taxation, amounted to £73 817 (2020: £40,325). '

The Directors did not pay an interim dividend dunng the year (2020: £N|l) The Directors do not recommend the
‘payment of a fnal dividend (2020: £Nil). .

Directors
' The Directors who served during the year were:

"RW Bloxam
CM lreland

Political contributions

The Company madeé no disclosable polmcal donatlons or incurred any disclosable political expendrtures dunng
the year. . ,
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JONES LANG LASALLE GLOBAL FINANCE U'K LIMITED
' DIRECTORS' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

- Future developments - ’ _ o N

The Directors expect that the. present level of activity will be sustained in the foreseeable future.

Going concern
 The Company's assessment of going concern is set out in note 2.3. The Directors have a reasonable
" expectation that the Company has adequate resources to continue in operational existence for the foreseeable

‘future Accordlngly, the annual report and accounts is prepared on the going concern basis. .

Disclosure of |nformatlon to auditor

Each of the pérsons who are Directors at the time when this Directors’ report is approved has confirmed that:

,'. so far as the Dlrector is aware, there is no relevant audit mformatlon of which the Companys auditor is
unaware, and ’

. the Director has taken all the steps that ought to have been taken as a Director in order to be aware of
any relevant audit information and to establlsh that the Company's auditor is aware of that information.

Post balance sheet events

i

There have been no s'igniﬁcant events affecting the Compéhy- since year end.

Small companiesnote

In preparing this report, the Directors have taken advantage of the small compames exemptions provided by
sectlon 415A and 414B of the Companies Act 2006.

Audltor

The auditor, Grant Thornton, will be proposed for reappomtment in accordance with section 485 of the
Companles Act 2006. : .

This report was approved by the board o’ Dec 9,2022 - and signed oh. its behalf.

s /fe/a/fﬁ/ |

Chris Ireland (Dec 9, 2022 12:43 GMT)

CM Ireland
‘Director
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" JONES LANG LASALLE GLOBAL FINANCE UK LIMITED

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF JONES LANG LASALLE GLOBAL FINANCE
UK LIMITED

Opinion
We have audited the financial statements of Jones Lang LaSalle Global Finance UK Limited (“the Company’)
which comprise the Income statement, the Statement of financial position, the Statement of changes in equity
- for the year ended 31 December 2021, and the related notes to the financial statements, mcludmg a summary
of significant accounting policies.

The financial reporting framework that has been applied in the preparation of the financial statement is
applicable law and United Kingdom Accounting Standards,-including Financial Reporting Standard 102 'The
Financial Reporting Standard applicable in the UK and Republic of Ireland’ (United Kingdom Generally Accepted
Accountlng Practice).

In our opinion, Jones Lang LaSalle Global Finance UK Limited's financial statements: :

e give a true and fair view in accordance with United Kingdom Generally Accepted Accounting Practice of the
assets, Iiabilities and financial position of the Company as at 31.December 2021 .and of its financial
performance for the year then ended; and

e have been properly prepared in accordance with the requirements of the Companies Act 2006.

.~ Basis for opinion :

We' conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and
applicable law. Our responsibilities under those standards are further described in the 'Responsibilities of the
Auditor for the audit of the financial statements’ section of our report. We are independent of the Company in
accordance with the ethical requirements that are relevant to our audit of the financial statements in the United -
Kingdom, namely the FRC's Ethical Standard and the ethical pronouncements established by Chartered
Accountants Ireland, applied as determined to be appropriate in the circumstances for the entity. We have
fulfilled our other ethical responsibilities in accordance wilh these requirements. We believe that the audit
evidence we have obtained.is sufficient and appropriate to provide a basis for our opinion. .

Conclusions relating to going.concern
In auditing the financial statements, we have concluded that the Directors’ use of gonng concern basis of
accounting in the preparatlon of the financial statements is appropriate.

Based on the work we have performed, we have not identified any matenal uncertainties relatlng to events or
conditions that, individually or collectively, may cast significant doubt on the Company’s ability to continue as a
going concern for a perlod of at Ieast twelve months from the date when the financial statements are authorised
for issue. .

Our responsibilities and the responsibilities of the Dlrectors with. respect to going concern are descnbed in the.
relevant sections of this report. :

Other information

Other information comprises information mcluded in the annual report, other than the fi nancral statements and"
our auditor’s report, including the Directors’ report. The Directors are responsible for the other information. Our
opinion on the financial statements does not cover the other information and, except to the extent otherwise
explicitly stated in our report, we do not express any form of assurance conclusion thereon:

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit, or otherwise appears to be materially misstated. If we identify such material
inconsistencies "in the financial statements, we are required to determine whether there is a matenal
misstatement in the financial statements or a materlal misstatement of the other mformatlon

If, based on the work we-have perforined, we conclude that there is a material misstatement of this other
information, we are required to report that fact.

We.have nothing to report in this regard.
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JONES LANG LASALLE GLOBAL FINANCE UK LIMITED

'INDEPENDENT AUDITOR S REPORT TO THE MEMBERS OF JONES LANG LASALLE GLOBAL FINANCE
UK LIMITED (CONTINUED)

Opinions on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:

.o the information given in the Directors’ report for the financial year for which the financial statements are
prepared is consistent with the financial statements; and

. the Directors’ report have been prepared in accordance with applicable legal requrrements

Matters on which we are required to report by exception '
In the light of the knowledge and-understanding of the Company and its environment obtained in the course of
the audit, we have not identified material misstatements in the Directors’ report. i

We have nothing to report in respect of the following matters in relatlon to which the Companles Act 2006 ‘
requires us to report to you if, in our opinion;

e adequate accounting records have not been kept, or returns adequate for our audit have not been recerved
from branches not visited by us; or

e the financial statements and the part of the Directors' remuneration report to be audited are not in
agreement with the accounting records and returns; or
certain disclosures of Directors’ remuneration specified by law are not made; or
we have not received all the information and explanations we require for our Audit; or

e the Directors were not entitled to take advantage of the small companies' exemptions from the requirement
to prepare a Strategic report or in preparing the Director's report.

Responsibilities of management and those charged with governance for the financial statements '
As explained more fully in .the Directors' responsibilities statement, management is responsible for the
preparation of the financial statements which give a true and fair view in.accordance with United Kingdom
Generally Accepted Accounting Practice, including FRS 102, and for such internal control as directors
determine necessary to enable the preparatron of financial statements are free from materral misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either mtends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

‘Those charged with governance are responsrble for overseeing the Company’s financial reporting process. |

Responsibilities of the Auditor for the audit of the financial statements

The objectives of an Auditor are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an Auditor report that
. includes their opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with ISAs (UK) will always detect a material misstatement when it exists.
" Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they |
could reasonably be expected to influence the economic degisions of users taken on the basis of these financial
statements

A further description of an auditor's responsibilities forthe audit of the financial statements is located on the
Financial Reporting Council's website at: www.frc. org uk/auditorsresponsibilities. This description forms part of .
our auditor’ s report.

Explanation as to what extent the audit was considered capable of detecting irregularities, including fraud
Irregularities, including fraud, are instances of non-compliance with laws and regulations.” We design
procedures in line with our responsibilities, outlined above, to detect material misstatements in respect of
irregularities, including fraud. Owing to the inherent limitations of an audit, there is an unavoidable risk that
material misstatement in the financial statements may not be detected, even though the audit is properly
planned and performed in accordance with the ISAs (UK). The extent to which our procedures are capable of
detecting irregularities, including fraud is detailed below. .
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JONES LANG LASALLE GLOBAL FINANCE UK LIMITED

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF JONES LANG LASALLE GLOBAL FINANCE
. UK LIMITED (CONTINUED)

Respon5|b|l|t|es of the Auditor for the audit of the financial statements (continued)
Explanation as to what extent the audit was cons:dered capable of detecting lrregular/t/es /nc/ud/ng fraud
(continued) .

-Based on our understandlng of the Company and industry, we identified that the principal risks of
noncompliance with laws and regulations related to compliance with data protection, employment regulations
and we considered the extent to which non-compliance might have a material effect on the financial statements.
We also considered those laws and regulations that have a-direct impact on the preparation of the financial
statements such as Companies Act 2006 and UK tax legislation. We evaluated management'’s incentives and
opportunities for fraudulent manipulation of the financial statements (including the risk of override of controls),
and determined that the principal risks were related to posting inappropriate journal entries to manipulate -
financial performance and management bias through judgements and assumptions in significant accounting
estimates, in particular in relation to -significant one-off or.unusual transactions. We apply professional
scepticism through the audit to consider potential deliberate omission or concealment of significant transactlons '
or mcomplete/maccurate dlsciosures in the financial statements

- In response to these prlnmpal risks, our audit procedures_mcluded- but were not limited to:

* enquiries of management on the policies and procedures in place regarding compliance with laws and
regulations, including consideration of known or suspected instances of non-compliance and whether they
have knowledge of any actual, suspected or alleged fraud; inspection of the Company’s regulatory and legal
correspondence and review of minutes of board meetings during the year to corroborate inquiries made;

¢ ~ gaining an understanding of the internal controls established to mitigate risk related to fraud;
discussion amongst the engagement team in relation to the identified laws and regulations and regarding
the risk of fraud, and remaining alert to any indications of non-compliance or opportunities for fraudulent

. manipulation of financial statements throughout the audit;

e identifying and testing journal entries to address the risk of inappropriate journals and management override

~ of controls;.

 designing audit procedures to incorporate unpredictability around the nature, timing or extent of our testlng

¢ challenging assumptions and judgements made by management in their significant accounting estimates,
including the impairment assessment of intercompany receivables; and .

e review of the financial statement dlsclosures to underlymg supporting documentation and inquiries of the
management. .

_ The primary responsibility for the prevention and detection of irregularities including -fraud rests with those
charged with governance and management. As with any audit, there remains a risk of -non-detection or
irregularities, as these may involve collusion, forgery, intentional omissions, mlsrepresentatlons or override of
mternal controls.
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JONES LANG LASALLE GLOBAL FINANCE UK LIMITED

-

INDEPENDENT AUDITOR' S REPORT TO THE MEMBERS OF JONES LANG LASALLE GLOBAL FINANCE
UK LIMITED (CONTINUED) .

The purpose of our audit work and to whom we owe our responsnbllltles

This report is made solely to the Company’s members, as a.body, in accordance with chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the Company’s members
those matters we are required to state to them in an auditor’s report and for no other purpose.

To the fullest extént ypermitted by law, we do not accept or assume responsibility to anyone other than the
Company and the Company’'s members as a body, for our audit work, for this report, or for the opinions we have
formed. ’ )

Slnead Barrett (Senlor Statutory Audltor)

For and on behalf of

Grant Thornton

‘Chartered Accountants and Statutory Auditors
Dublin

Date: . 9,2022
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JONES LANG LASALLE GLOBAL FINANCE UK LIMITED

, INCOME STATEMENT .
FOR THE YEAR ENDED 31 DECEMBER 2021 - '

o T 2021 . 2020
. Note £ £
" Interest receivable and similar income 6 114,146 169,413
Interest payable and similar expenses : . 7 . - (129,088)
Profit before tax - S ' 114,146 40325

Tax on profit S ‘ i - 8 (40,329) L -
"Profit for the financial year ’ o s 73,817 40,325

All of the above operations relate.to continuing operations fo‘r_the periods presented.

There. were no recognised gains and losses for 2021 or 2020 other than those included in the Income
Statement. ‘ A , - . - .

The notes.on pageé 10to 17 for'm> part of these financial statements.
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JONES LANG LASALLE GLOBAL FINANCE UK LIMITED
REGISTERED NUMBER:04883092

STATEMENT OF FINANCIAL POSITION R
| AS AT 31 DECEMBER 2021 ' L

o 2021 © 2020
Note £ B N
Current assets : ;
Debtors: amounts falling due within one year 9 11,650,404 . . 11,536,258
_Creditors: amounts falling due within one . A . : -
year 10 . . -(40,329) , , o
Net current assets | 11610075 11,536,258
Total assets ~Iess‘c.urrént' liabilities . ' . 11,610,075 . : . 11,536,258
Net assets A : . f ) . 11,610,075 . S 11,536,258
. Capital and reserves - ]
 Called up share capital - N 2 L2
Share premium account ) 12 : 7,680,993 ' 7,680,993.
Profit and loss account o ' 12 3,929,080 . 3,855,263
11,610,075 : 11,536,258

The _ﬂnancial statements were approved and authorised for issue by the board and were signed on its behalf on

'~ Dec9,2022

ChHrT lretand.

Chris Ireland {Dec 9, 2022 12:43 GMT) .

" CM Ireland
Director

The notes on pages 10 to 17 form part of these financial statements._
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At 1 January 2021

C,‘omprehensive income for the year

Profit for the year

JONES LANG LASALLE GLOBAL FINANCE UK LIMITED

. STATEMENT OF CHANGES IN EQUITY .
FOR THE YEAR ENDED 31 DECEMBER 2021

: . Share .

- Called up premium Profitand -

share capital account loss account Total equity
’ £ £ £ Y

2 7,680,993 3,855,263 ‘11,536,258

. 73,817 73,817

Total‘ comprehensive income for the year - .

At 31 December 2021

* At 1 January 2020

73,817 ' 73,817

2 "7,680,993 . 3,929,080 11,‘610,075>

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 DECEMBER 2020

. Share ‘
Called up premium Profit and )
share capital account loss account Total equity
£ £ £ £

o 2 7,680,993 3,8;14,938 11,495,933

Comprehehsivé income for the year

Profit for the year.

40,325 - 40,325

Total comprehensive income for the year . -

At 31 December 2020

40,325 40,325

2 7,680,993 3,855,263 11,536,258

The notes on pages 10 to 17 form part of these financial statements.
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JONES LANG LASALLE GLOBAL FINANCE UK LIMITED .

NOTES TO THE FINANCIAL STATEMENTS"
FOR THE YEAR ENDED 31 DECEMBER 2021

1.  General information

‘The Company is a private company, limited by shares, incorporated, domiciled and registered in England
and Wales in the UK. The ,regrstered number is 04889092 and the regrstered address is 30 Warwick
Street, London W1B 5NH.

2.1

2.2

Accounting policies

Basis of preparat'i_on of financial statements

The financial statements have been prepared under the historical cost convention unless otherwise
specified within these accounting policies and in accordance with Financial Reporting Standard 102,
the Financial Reporting Standard applrcable in the UK and the Republic of Ireland and the

Companies Act 2006.

The accounting policies set out below have, unless otherwise stated, been applied consistently to all
periods presented in these financial statements.

* The functional and presentational currency of these fi nancial statements is pounds sterling, rounded .

to the nearest pound.-

The preparatron ‘of financial statéments in complrance with FRS 102 requires the use of certain
critical accounting estimates. It also requires management to exercise judgment:in applying the
Companys accountrng policies (see note 3).

The following principal accounting polrcres have been.applied:’

Financial reporting standard 102 - reduced disclosure exemptions - A

Judgements made by the Directors, in the application of these accounting policies that have’
significant effect on the financial statements and estimates wrth a significant risk of material
adjustment in the next year.are discussed in note 3.,

The company has taken advantage of ‘the following disclosure exemptions in preparing these

financial statements, as permitted by the FRS 102 "The Financial Reporting Standard applrcable in
the UK and Republic of Ireland":

. the requirements of Section 7 Statement of Cash Flows;
. the requirements of Section 3 Financial Statement Presentation paragraph 3.17(d);
. the requirements of Sectron 11 Financial Instruments paragraphs 11 42, 1144 to 11.45,

11.47, 11.48(a)(iii), 11.48(a)(iv), 11.48(b) and 11.48(c);

. the requirements of Section 12 Other Financial Instruments paragraphs 12.26 to 12 27, .
12. 29(a) 12.29(b) and 12.29A;

. the requrrements of Section 33 Related Party Drsclosures paragraph 33. 7 ; .

.This information is included in the consolidated. financial statements of Jones Lang LaSalle:

Incorporated as at 31 December 2021 and these financial statements may be obtained from Jones

- Lang LaSalle Incorporated, 200 East Randolph Drive, Chicago, lllinois 60601, USA.
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2.

JONES LANG LASALLE GLOBAL FINANCE UK LIMITED

~ NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

Accour\ting policies (continued)

2 3 Gomg concern

2.4

2.5

The financial statements have been - prepared on the going concern basrs WhICh the Directors
believe to be ‘appropriate for the following reasons:

The Cdmpany is dependeht for its working capital on funds previously provided to it hy Jones_

.- Lang LaSalle Incorporated, the ultimate parent company. Jones Lang LaSalle Incorporated has

provided the Company with an underta'king that for at least 12 months from the date of approval
of these frnancral statements, it will contlnue to make avallable such funds as are needed by the

- .Company.

The Directors assessed the ‘Conrpany’s financial position, and they have a reasonable
expectation that the Company will ‘be able to continue in operational existence for the -
foreseeable future by meeting its liabilities as they fall due for payment. As with any Company

. placing reliance on other group entities for financial support, the Directors acknowledge that

there can be no certainty that this support will continue although, at the date of approval of these °
financial statements, they have no reason to believe that it will not'do so.

There are no materral uncertainties related to events ‘or conditions that may cast significant
doubt about the. ability of the Company to contmue as a going concern.

. On the basrs of their assessment the Directors believe that it remams approprlate to prepare the -

f nancial statements on a going concern basis.

Interest income

Interest income is recognlsed in.profit or'loss usrng the effective interest method.

Fmance costs

Finance costs are charged to profit or loss over the term of the debt using the effective interest
method so that the amount charged is at a constant rate on the carrying amount. Issue costs are
initially recognised as a reduction in the proceeds of the associated capital instrument. -
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~ JONES LANG LASALLE GLOBAL FINANCE UK LIMITED

. NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

Accounting policies (continued)

2.6 Taxation

27

28

Tax is recegnised in profit or loss except that a- charge attributable to an item of income- and

.expense recognised as other comprehensive income or to an item recognised directly in equity is

also recognised in other comprehensive income or directly in equity respectively.

The current income tax charge is calculated .on the basis of tax rates and laws that have been
enacted or substantively enacted by the reporting date in the countries where the Company operates
and generates income. :

Deferred tax balances are recogmsed in respect of aII timing differences that have originated but not

reversed by the Statement of financial position date, except that:

. The recognltlon of deferred tax assets is limited to the extent that it is probable that they will
be recovered against the reversal of deferred tax liabilities or other future taxable profits; and

. Any deferred tax balances. are reversed if and when all conditions for retaining associated tax
" allowances have been met.

. Deferred tax balances are not recognised in respect of permanent differences except in respect of

business combinations, when deferred tax is recognised on the differences between the fair values
of assets acquired and the future tax deductions available for them and the differences between the.

~ fair values of liabilities acquired and the amount that will be assessed for tax. Deferred tax ‘is

determined using tax rates and laws that have been enacted or substantively enacted by the
reportmg date.

Debtors

Short term debtors are measured at transaction price, less any impairrnent Loans receivable are
measured initially at fair value, net of transaction costs, and are measured subsequently at
amortised cost using the effective interest method, less any impairment.

Creditors

Short term creditors are measured at the transaction pnce Other financial liabilities, including bank

“loans, are measured initially at fair value, net of transaction costs and are measured subsequently

at amortised cost usmg the effective interest method.
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2.

JONES LANG LASALLE GLOBAL FINANCE UK LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

Accounting policies (continued)

2.9 Financial-instruments

The Company only enters into basic financial instrument transactlons that result in the recognition of.
financial assets and liabilities like trade and other debtors and creditors, loans from banks and other
third parties, loans to related parties and investments in ordlnary shares. :

Debt instruments (other than those wholly rep‘ayable or receivable within one year), including loans
and other accounts receivable and payable, are initially measured at present value of the future-cash
flows and subsequently at amortised cost using the effective interest method. Debt instruments that
are payable or receivable within one year, typically trade debtors and creditors, are measured,
initially and subsequently, at the undiscounted amount of the cash or other consideration expected
to be paid or received. However, .if the arrangements of a short-term instrument constitute a -
financing transaction, like the payment of a trade debt deferred beyond normatl business terms or in
case of an out-right short-term loan that is not at market rate, the financial asset or liability is
measured, initially at the present value of future cash flows discounted at a market rate of.interest

- for a similar debt instrument and subsequently at amortised cost, unless it qualifies as a loan from a

director in the case of a small company, or a public benefit entity concessronary loan.

Financial assets that are measured at cost and amortised cost are assessed at the end of each
reporting period for objective evidence of impairment. If objective evidence of |mpa|rment is found, -

- an |mpa|rment loss is recognised in the- Income statement.

For fnancral assets measured at amortised cost, the impairment loss is measured as the difference
between an asset's carrying amount and the present value of estimated cash flows discounted at the
asset's original effective interest rate. If a financial asset has a variable interest rate, the discount
rate for measuring any |mpa1rment loss is the current effective interest rate determined under-the

.contract.

For financial assets measured at cost less lmpalrment the rmparrment Ioss is measured as the

- difference between an asset's carrying amount and best estimate of the recoverable amount, which
_ is an approximation of the amount that the Company would receive for the asset if it were to be sold

at the reporting date.

Financial.assets and liabilities are offset and the net amount reported in the Statement of financial
position when there is an enforceable right to set off the recognised amounts and. there is an
intention to settle on a net basis or to realise the asset and séttle the liability simultaneously.
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-JONES LANG LASALLE GLOBAL FINANCE UK LIMITED

NOTES TO THE FINANCIAL STATEMENTS
‘FOR THE YEAR ENDED 31 DECEMBER 2021

~ Judgements in applying accounting policies'and key‘éources of estimation uncertainty

Estimates and judgements are continually evaluated and-are based on historical experience and other
factors, including expectatlons of future events that are believed to be reasonable under the
cwcumstances :

The Directors have not made any judgements in the process of applying the accounting policies that have
a significant effect on the amounts recognised in the financial statements other than already disclosed in
the notes to the accounts or made any key assumptions concerning the future and any other key sources
of estimation uncertainty at the reporting date, that have a significant risk of resulting in material
adjustments to the carrying amounts of assets and liabilities within the next financial year.

The Company assesses intercompany receivables held for any indicators of impairment on an annual

basis. Judgement is exercised over valuation of each intercompany receivable based on the Companys S

net asset position and any other known factors.

Auditor's remuneration

2021 . 2020
Fees payable to the Companys Audltor for the audit of the Companys ' :
annual accounts _ o _ ) 2,100 2,100

2,100 2,100

The audit fee has been borne by Jones Lang LaSalle Lumlted a fellow group company, in both 2021 and
2020. .

Employees

The Company has no employees (2020: Nil) and the Directors did not receive any remuneration in either
year for qualifying services, as a Director of this entity, from the Company.

Interest receivable and similar income

2021 2020
£ £
_Interest receivable from group companies ‘ ] . . 114,146 169,413

114,146 169,413
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JONES LANG LASALLE GLOBAL FINANCE UK LIMITED

NOTES TO THE FINANCIAL STATEMENTS '
FOR THE YEAR ENDED 31 DECEMBER 2021

Interest payable and similar expenses

2021 -

" Factors affectihg'tax charge forAthe year

2020
£ £
Interest payable to group companies . . : - ' 129,088
- 129,088
Taxation - ‘ ' ,
2021 2020
£ £
Corporation tax -
Current tax on prdfits for the year o . l 40,329 -
Total current tax o : o _ '. . 40,329 ° -

The tax assessed for the year is higher than (2020 - lower than) the standard rate of corporatron tax in the

UK of 19% (2020 19%) The differences are explalned beIow

2021 .

2020
£

40,325

7,662

(7.662)

. EJ
~_ Profit on ordinary activities before tax - o . . 114,146
- Profit on ordinary activities multiplied by standard rate of corporation tax in .

the UK of 19% (2020 - 19%) , ' ‘ 21,688
Effects of: ‘
Reassessment of prior-periods : ' 18,641
Group relief at no charge - S ' -
Total tax charge for the year K ) 40,329

Factors that may affect future tax charges

. The main rate of UK corporation tax for 2021 is 19% (2020: 19%). Accordmgly, the Company's results for

this, and future, accounting periods are taxed at an effective tax rate of 19%. However, Finance Act 2021
provides that from 1st April 2023, the main rate of corporation tax w:II mcrease to 25% for companies with

chargeable profits of over £250, 000

The Company has changed its tax strategy and it will no longer be utilising gro’up‘rellef for the financial
years 2019 and 2020. The change in estimate has been accounted for prospectively and the effect on the

- balance sheet position and loss have been reflected in the current penod
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~ JONES LANG LASALLE GLOBAL FINANCE UK LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

Debtors: amounts falling due within dne year

2021 2020
£ £
' Amounts owed by group undertakings - R 11,650,402 11,536,_256

Other debtors : A : _ A 2 )

11,650,404 11,536,258

~

Amounts owed by group undertakungs are unsecured, receivable on demand and chargeable to mterest
ata rate as agreed with the related party.

Creditors: amounts falling due within one year

2021 2020
£ N
~ Corporation tax payable - . : 40,329 ' -
40,329 -
Share capital o . . .
2021 "2020
A ’ £ £
Allotted, called up and fully paid '
2 (2020 - 2) Ordinary shares of £1.00 each ' 2 ' 2

The holders of ordinary shares are entitled to receive d|V|dends as declared from tlme to tlme and are
entitled-to one vote per share at meetlngs of the Company.

Reserves

Share premium account

Amounts received by the company in excess of the par value of shares issued. L
Profit and loss accbunt

Companys accumulated profits less any accumulated iosses avallable for the distribution to

_ shareholders

'Related party transactions

Transactions with group COrﬁpanies which are wholly owned members, are not disclosed as the Company
has taken advantage of the exemption available under FRS102 section 33.1A from dlsclosmg .such
transactions. There were no other related party transactlons
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'JONES LANG LASALLE GLOBAL FINANCE UK LIMITED

NOTES TO THE FINANCIAL STATEMENTS A
FOR THE YEAR ENDED 31 DECEMBER 2021

_Post balance sheet events

There are no post balance sheet events impacting the company..

Controlling party

The Company's immediate parent company during the year 'was Jones LaAng LaSalle Espana SA, a
" company incorporated in Spain, with its registered office at Paseo de la Castellana, 79.4a Planta, Madrid. -

The ultimate parent company is Jones Lang LaSalle Incorporated, a company incorporated in Maryland,
USA. : ’ :

The only group in which the financial statements of the Company are consolidated is that headed by
Jones Lang LaSalle Incorporated. Copies of the group financial statements of Jones Lang LaSalle
Incorporated can be obtained from Jones Lang LaSalle Incorporated, 200 East Randolph Drive, Chicago, -
lllinois 60601- . 4 - ' Co
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