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'RMZ Property Limited

Directors' Report
For the year ended 31 October 2013

The directors present theirreport and financial statements for the year ended 31 October 201 3. "

The principal activity of the company - throughout the year was that- of property investmerit - and
development. Dunng the previous year the': ‘company commenced a. second ‘trade . generatmg income
through the hiring gut of fancy dress costumes:to-custormners.

Directors A . *
The following directors-have:held office since 1 November 2012:

M Zieleznik
R Zieleznik

' ‘Statement: of direc'tbré"i ( ponsibllmes
The directors "are: resp ble for prepanng the . Dlrectors Report and:. the financial statements in
accordance with applicable-law- and regul tions..

- prepare the: ﬁnanuai statements on' the. gomg;concem basns unless |t is unappropnate to-presume:that the
company: wm co inu 'Eln, business.

The dlrectors:._ .

explain the comp
position of the company a
‘Companies Act.2006. They
taking reasonable. steps: for:th

ﬁprevenhon and'detectlon of fraud.and other: lrregulantles

This.report has been prepared in. accordance with the -special’ provuswns relating t6.small' compames ‘within
Part 15 of the' Comipanié: Act 2006.

On behalf of the, board

M Ztkleznik
Dlrector
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RMZ Property Limited

Chartered Accountants' Report to the Board of Directors on the preparation of the
unaudited Statutory Financial Statements of RMZ Property Limited for the year ended
31 October 2013

In order to assist you to fulfil your duties under the Companies Act 2006, we have prepared for your
approval the financial statements of RMZ Property Limited for the year ended 31 October 2013 which
comprise the Profit and Loss Account, the Balance Sheet and the related notes from the company's
accounting records and from information and explanations you have given us.

As a practising member firm of the Institute of Chartered Accountants in England and Wales, we are
subject to its ethical and other professional requirements which are detailed at icaew.com/members

handbook.

This report is made solely to the Board of Directors of RMZ Property Limited, as a body, in accordance with
the terms of our engagement letter dated 22 July 2013.

It is your duty to ensure that RMZ Property Limited has kept adequate accounting records and to prepare
statutory financial statements that give a true and fair view of the assets, liabilities, financial position and
profit of RMZ Property Limited. You consider that RMZ Property Limited is exempt from the statutory audit
requirement for the year.

We have not been instructed to carry out an audit or a review of the financial statements of RMZ Property:
Limited. For this reason, we have not verified the accuracy or completeness of the accounting records or
information and explanations you have given to us and we do not, therefore, express any opinion on the
statutory financial statements.

k‘[/adﬁ 5»:12 wuf

Kingston Smith LLP 3. u(/ZO/ ¥
Chartered Accountants Devonshire House
: 60 Goswell Road
London
EC1IM 7AD
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RMZ Property Limited

Profit and Loss Account
For the year ended 31 October 2013

Notes
Turnover
Cost of sales
Gross profit/(loss)
Administrative expenses
Operating prc..bfitl(loss) 2

Other interest receivable and similar
income 3

Profit/(loss) on ordinary activities
before taxation

Tax on profit/(loss) on ordinary
activities 4

Profit/(loss) for the year 9

2013
£

42,900

(22,658)

20,242

(13,312)

6,930

6,930

6,930

2012
£

80,485

(105,114)

(24,629)

(16,521)

(41,150)

21

(41,129)

(41,129)
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'RMZ Property Limited

Balance Sheet
As at 31 October 2013

2013 , 2012
Notes £ £ £ £
Fixed asséts : A A
Tangible assets : : 5 - 1,060 1,212
Current assets
Debtors 6 239 : 60
Cash at bank and in hand 14,681 7,835
14,920 o 7,895
Creditors: amounts falling due within ,
one year 7 (3,138) (3,195)
Net current assets 11,782 ‘ 4,700
Total assets less current liabilities 12,842, B 5,912
Capital and reserves
Called up share.capital 8 100 100
Profit and loss account 9 12,742 5,812
Shareholders’ funds 12,842 5,912

For the financial year ended 31 October 2013 the. company was entitléd to exemption from -audit' under
section 477 -of the Companies Act 2006 relating to-small-companies. No member-of the company ellglble to
do so has:deposited a notice, pursuant:to-section 476; fequiring-an-audit-of these financial-statements- under
the:réquirements of the Companies Act 2006. -

The directors acknowledge their responsibilities for complying with the requirements of the Act with respect to
accounting records and the preparation of financial-statements.

These financial statements. have been prepared in: accordance with the provisiens :applicable to companies
subject to the 'small companies"” regime and the Fmancnal Reporting Standard for Smaller Entities -(effective
April 2008).

Approved by the Board for issue on 307“’::7-0 ¢

Director

Company Registration No. 04877654
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RMZ Property Limited

Notes to the Financial Statements
For the year ended 31 October 2013

11

1.2

1.3

14

1.5

1.6

Accounting policies

Accounting convention
The financial statements are prepared under the historical cost convention and in accordance with the
Financial Reporting Standard for Smaller Entities (effective April 2008).

Compliance with accounting standards
The financial statements are prepared in accordance with applicable United Kingdom Accounting
Standards (United Kingdom Generally Accepted Accounting Practice), which have been applied
consistently (except as otherwise stated).

Turnover

Turnover represents the rent receivable from investment properties and proceeds from sale of property
classified as held for sale, net of value added tax. In 2012, the company started a secondary trade in
which turnover represents monies receivable for fancy dress hire.

Tangible fixed assets and depreciation
Depreciation on fixed assets is provided at rates estimated to write off the cost or valuation, less
estimated residual value of each asset over its expected useful life, as follows:

Computer equipment 25% straight line
Other assets Straight line over 3 years

Deferred taxation ‘

In accordance with the Financial Reporting Standard for Smaller Entities, deferred tax is recognised as
a liability or asset if transactions or events that give the company the obligation to pay more tax in future
or a right to pay less tax in future have occurred by the balance sheet date.

Stock

Stock consists of property held for sale in the ordinary course of business or in the process of
construction or development for such sale. Stock is held at the lower of cost and net realisable value.

Operating profit/(loss) 2013 2012
£ £

Operating profit/(loss) is stated after charging:

Depreciation of tangible assets 702 518

Directors' remuneration 7,609 7,315

Investment income 2013 2012
£ £

Bank interest - 21

'
N
-
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RMZ Property Limited

Notes to the Financial Statements (Continued)
For the year ended 31 October 2013

4 Taxation

The company has estimated losses of £61,995 (2012: £69,043) to carry forward against future trading
profits.

5 Tangible fixed assets

Plant and
machinery
etc
£
Cost
At 1 November 2012 2,402
Additions 550
At 31 October 2013 2,952
Depreciation
At 1 November 2012 1,190
Charge for the year 702
At 31 October 2013 1,892
Net book value ' -
At 31 October 2013 1,060
At 31 October 2012 . 1,212
6 Debtors 2013 2012
£ £
Other debtors 239 60
7  Creditors: amounts falling due within one year 2013 2012
£ £
Other creditors 3,138 3,195
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RMZ Property Limited

Notes to the Financial Statements (Continued).
For the year ended 31 October 2013

8  Share capital _ : 2013 2012

Allotted, called up and fully paid
100 Ordinary Shares of £1 each 100 100

9 Statement of movements on profit and loss account
Profit and loss

account

£

Balance at 1 November 2012 5,812
Profit for the year 6,930
Balance at 31 October 2013 12,742

10 Control

The company is controlled by the two directors by virtue of their 100% joint interest in the issued share
capital of the company. ‘

11 Related party relationships and transactions

Other transactions

Included within other debtors is £239 (2012: . Within other creditors: £315) owed by M and R Zieleznik,
directors of the company. No interest was paid on the directors loan account during the year (2012:
£Nil). The maximum overdrawn loan account in the year was £239 (2012: £19,335).

Page 7



