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Registration of a Charge

Company name: JONNY EVANS LIMITED
Company number: 04876794

X7TAYTAEJ

Received for Electronic Filing: 26/07/201

Details of Charge

Date of creation:  24/07/2018
Charge code: 0487 6794 0007
Persons entitled: SVENSKA HANDELSBANKEN AB (PUBL)

Brief description: 38, 44, 46 AND 48 CHESTERGATE SK11 6BA, STANLEY MEWS AND
STANLEY MILL, MACCLESFIELD SK11 6AU AND REGISTERED AT THE
LAND REGISTRY UNDER TITLE NUMBER CH517740 AND 40 AND 42
CHESTERGATE, MACCLESFIELD AND REGISTERED AT THE LAND
REGISTRY UNDER TITLE NUMBER CH238899

Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.
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Certified by: KUIT STEINART LEVY LLP

Electronically filed document for Company Number: 04876794 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 4876794

Charge code: 0487 6794 0007

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 24th July 2018 and created by JONNY EVANS LIMITED was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on

26th July 2018 .

Given at Companies House, Cardiff on 30th July 2018

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THIS LEGAL CHARGE is mate o7 AL S A BETWEEN:

(13
(2

Jonny Evans Limited comgany number 04876794 (the "Borrower"): and

Svenska Handeisbanken AB (publ) (the "Bank").

IT I8 AGREED asfollows:

1

11

DEFINITIONS AND INTERPRETATION
Definitions
I this Deed, uniess the context otherwise requires:

*Authorizsations” means il authorsations, consents and permits issued by dny governmental body
agency. department or regulatory, self-regulatory or other authority including, without fimitation, local
and pubtic authorities and siatutory underiakings.

"Charged Assets” means all the underlaking, property and assets of the Borrower described In clause
3.1 {Fixed charge) including any part thereof and any interest therein.

*Coilateral Instruments” means instruments, guarantees, indemnities and-other assurances against
financial logs and any other documents which conizin or evidence an obligation to pay or discharge
any liabilites of any person.

"Enforcement Date” means the date on which the Bank demands the payment or discharge of all or
any part of the Secured Liabilities or, if eadier, the date on which an agplication is made or other action
is takan for the administration of the Borrower.

"insurances” means all contracts or policies of insurance in which the Borrower from time 1o time has
an interast,

"Party” means a party io this Deed and includes its successors in title. permitted assigns and permitted
transferess, whether immediate or derivative.

"Planning Acts” means the Town and Country Planning Ast 1990, the Planning {Listed Buildings and
Conservation Areas) Adt 1990, the Planning {Hazardous Substances)y Act 1990, the Planning
(Conseguential Provisions) Act 1890, the Planning and Compensation Act 1981 and the Planning and

Compulsory Purchase Act 2004, and any subordinate legislation made {before or after this Deed)
Under those statules and any other stalule governing or controiling the use or developmant of land

arid property.

"Property” means he property known as 38, 44, 48 and 48 Chesfergate SK11 6BA, Stanley Mews
and Staniey M, Macclesfield 5K11 §AU and registered at the Land Regisiry under title number
CH517740 AND 40rand 42 Chestergate, Macclesfisid and registered at the Land Registry under litle
number CH238899.

“Receiver” means any oneg or more receivers and/or managers appointed by the Bank pursuant ta this

Deed inraspect of the Borrower or over ail or any of the Charged Assets.

“Security Interest” means any morigage, charge, pledge. fien, hypothecation, assignment by way of

ggcurity, right of setoff, trust arrangement for the purpose of providing segurity or any other
encumbrance sacuring any obligation of any persan or any other fype of praferential arrangement

{including, withoul imitation, title fransfer and reterition afrangements] having a sitmilar effect.

"Secured Liabilitiss" means all maneys, obligations and fiabilities covenanted 1o be paid of
discharged under or pursuant 1o Elause 2 (Covenant o payl.

Form of Charge ed atthe Land Registry under reference MD4B4FP
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1.2.2

1.2.3

"Security Period” means the period from the date of this Deed until the Bank confirms i writing 1o
the Borrower that all the Secured Liabiliies have beeb uncenditionally and frrevocably paid. and
discharged in full,

Construction

Arty reference in this Deed (o

&g

i}

an "amendment” includes amendment implement, novation, resenactment, replacement,
reinstatement or variation and "amend” or "amended” will be considered accordingly,

"assets" includes present and future property. revenues and rights of every description;

"consent® shall be construed as including, without. limitation, any authorisation, consent,
approval, resolution, licence, exemption; filing, nolarisation or registration

“this Deed” or any sther agreement or instrument is a reference fo this Deed or that ather
agreement or instrument as the same may have been, or may from time fo time be; amended,
novated. replaced, restated or supplementad provided that, where the congent of the Bank is

tias been oblained;

a “guarantee” includes any guaranies, indemnity, counter indemnity or other assurance i
respect of the indebledness of any person;

the words "includes”, “including” and “in particutar” shall be construed as being by way. of
ilustration or emphasis only and shali net be consirued as, nor shall they take effect as, limiting
the generality of any foregoing woards;

“law” includes common o customary law, prinsiples of equity and any constitution, code of
praciice, decrae, judgemsnt, decision, legislation, order, ordinance, regulation, bye-law, statuts,
treaty or other legislative measurs in any junsdiction or any present or future: directive,
regulation, guideline, request, rule or reguirement (i each case, whether or not having the foree
of taw bist, if not having the force of law, the compliance with which is in accordance with the
general practice of persons to whom the divéctive, regulation, guideline, fequest, rule or
requirement is intended o apply) of any governmental, intergovernmantal or supranational
body, agency, department of regulatory, ssii-reguiatory or other authority or organisation;

a "person” includes any persan, firm, company, corporation, govemment, state or agency of a

not having thi forge of the Taw) of any governmental, intérgovernmental or supranational body,
agency, depariment or regulalory, self-regulatory or other authority-or organisation;

rights” includes all rights, itle, hanefits, powers, privileges, inlerests, claims, authoriltes,
discrations, remedies, liberties, easements, quasi-easerments and appurtenances (in each case,
of every kind, present, future and gontingent); and

"ggeurity” includas any mortgage, charge, pledge, lien, sacurity assignment, hypothecation or,
trust or other arrangement for the purgose of providing security and any other encumbrance or
security interest of any kind having the effect of securing any obligation of any person {including,
without limitation, the debbsit of moneys, property or titie documents with 2, person with ihe
intention of affurding such persan a right-of set-pff or lien) and any other agresment orany other
type of arrangement having.a similareffect

Clause and schedule headings are for ease of referance only.

A'referance.in this Deed to any gerson insludes thal person's successors in le, whether immediate
or derivative and (in the casé of the Bark only) its permitted assigniees and permitted transierees,
whether immediate or derivative.
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2.1
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3.1

3.1

If tworor more persons are included in the definition "Borrower™ then the use in this deed of the word
“Borrower” shall be deemed to refer to such persons both fegether and separately and the BGITower's.
obligations shall be-their joint and several obl igations and eact of them shall be primarily liable by way
of indemnity for the liabilities to the Bank of the other or others of them,

COVENANT TO PAY
Covenant

The Borrower covenants that it will on demand pay to the Bank all moneys and discharge al tobligations
and liabilities now or hereafter dus, owing or incurred by it to the Bank when the same beCome due
for payment or ischarge whether by acceleration or otherwise, and whether such moneys, obligations
or iabilities are expressad or smp!!ed prasent, future, actual or contingent; joint or several; incurred as
;mm ipal or surety: originally owing 1o the Bank or purchased or otherwise acquired by 1t; daneminated
in stefling or in any other currency; or incurred on -any banking account or in any other manner
whatsapvel.

Certaln liabilities

The liabifities refarred to In clause 2.1 {Covanant) shall, without limitation, include:

alt liabilities under or in conneetion with foreign exchange ransactions, interest rate swaps and
hedging transactions and ofhier arrangements entered into for the purpose of limiting exposure to

fluctuations In interest or exchangs rales;

=l liabiliies arising from the issue, acoeptance, sndorsement, confirmation or discount of any

nagotiable or nen-negofiable instruments, c%c;{;umeﬂi’:&ry or other credits, bends, guarantees
indemnities or other nstruments of any kind;

nterast (hath before and afier judgement’ to date of payment at such rates and on such terms as may

framtime to time be agreed, commission, fees and other charges end all lsgal and other costs, charges
and expenses on a full and unqualified indemnity basis which may be incurred by the Bank in refation
to any sueh moneys, obligatioris or fiabiliies or generally in respect of the Borrower: and

all costs, charges, expenses and Habifihes incurred as s resull of or pursuant to the exercise of the
rights and powars contained in this Deed.

CHARGES
Fixed charge

The Borrower charges to the Bahk with full title guarantse as a contiruing security for the payrment
and discharge of the Secured Liabitities the following assels. both present and future:

by way of legal mortgage the Property; and
by way of fixed charge;

iy all plant and machinery owned by the Borrower and its interest in any plant and machinery in its
possession located at the Property:

(i all fixtures and fittings from time to time attached to the Property;

(i} alt other chatlels of the Borrower located at the Property and not ordinarily disposed of in the
ardinary course of business;

{ivt all benefits inrespect of the Insurances including alt clalms and the refund of any premiums;
(v}  aillrenis receivable from any lease granted of the Praperty. and

vy ail the goodwiil of the Borrower's business carried on at the Praperty.

Foom of Charge Bled 8t the Land Reglsiry viler reference MD484F
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3.2
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4.1

4.2

4.3

4.4

4.4.1

442

4.5

The Borrower confirms and agrees that at any time on or afier the Enforcemenit Date. the Bank and/or

any Receiver may - as agent for the Borrower — sell any assets of the Borrower which have not been

rernoved from the Property. The Borrower hereby assigns and agrees 1o assign the proceeds of such

sale to the Bank and agrees that the Bank may @pply such proceeds in reduction of the Secured

Lighilities.
Sat Off

Thé Borrewer hiereby agrees thal the Bank may at any time and from time 1o time withoul notice, set
off any amaunts owed by it to the Borrower In or towards satisfaction of the Secured Liabilities {(which
shall be in addition to and withoul prejudice fo such rights of set-off, combination, lien and other rights.
whatsoever conferred on the Bank by law) and may ransfer any sum or sums slanding 1o the credit of
any account of the Borrower with the Bank-at any of its branches, of whatever naturs and in whatever
currency denominated, in or towards satisfaction of any sums due and payable from the Borrower {0
the Bank underthis Deesd or in or towards satisfaction of the Secured Liabilities.

if the habitity In respect of which the Bank is exercising its rights of set-off s contingent, or not yet
payable, it shal automatically be accelerated, and shall accordingly be due and payable, befors and
at the time of such set-off. If the sums standing fo the credit of any account of the Borrower with the
Rank at any of its branches agains! which set-off is fo be made are not due or matured or otherwise
payable, they shail notwithstanding anything to the contrary contained in this Deed be deemed already
to be so for the purposes of the set-off contemplated in this clause provided that the Bank shall not be
obliged to exsrcise any right given lo i by this clauss.

UNDERTAKINGS

Dgration

The undartakings in thiz clause 4 remain in foreerduring the Security Period,

Négative Pledge.

Thie Borrower will not create or agres to create or pernit to subsist any Securlly Interest over the
Charged Assets.

Deposit of desds

The Borrower will deposit with the Bank {{o be held at the risk of the Borrower) all deeds and docurments
of titte relating to the Property and such other Charged Assets ag the Bank may require.

Development and alterations

“Thie Borrower will not, withoud the grior written conserit of the Bank, make or permit others to maks
any applieation for planning permission’in respect of any part of the Property or make any structural
or material alterstion or addition to the Property or carry oubor permil to be camied outany development

{within the meaning of that expression in the Planning Acts] on any parl of {fie Property.

In the event that, during the Security Period, the Properly s intended to be developed or is in the
course of development (in each case with the priorwritten congsent of the Bank), the Borrower shall:

{H groceed diigently and to the reasonable satisfaction of the Bank and any competlent authority
with such development in all respects irconformuty with all planning and by-law consenis which
shdll Together with the plans and specifications be produced to the Bank for approval priof to
the cormmencement of any works of development; and

(i obtain such further Insurance as shall be required and specified by the Bank.

Hepair

The Borrower will keep all its buildings, fixtures, fittings, plant and machinary {(or procure that they are
kept) in good repair and in good warking order and condition (fair wear and tear excepted in the case

Form of Charge léd at the Land Registry dhder ralaferise MDMB4P
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4.6

4.7

471

4772

47.3

474

48

4.8.1

482

4.9
4.9.1

492

4,10

4,101

4.10.2

of fixtures, plant and nachinery) and fully protected against damage or deterioration and not comrnit
ary waste thereon or lessen the value thereof.

Access

Thé Borrowsr will perriiit any person appointeg by the Bank, without the Bank becoming able {o
account as ortgagee in possession, (at reasonable imes and on reasonable netice} to-enter on and
inspect the state of the Property and other premiges (if any} on whictt the Borrower shail i from ime 1o
tirne bé carrying out any contract or other works.

Notices
The Borrower will, within 5 Business Days of receipt, give-full particulars 1o the Bank of apy rictice,

arder, direction, designation, resolution or propesal having specific application 1o the Property or fo the
area in which it i situate, given-or made by any planning authority or other public body or. aultiarity

‘whatever or in pursuance of the powers conferred by any other statufe,

The Borrower will, if requested by the Bank, without delay and at its own cost take all reasonable or
fiscessary sleps to-comply with any such notice or order.

The Borrower will further, if requested by the Bank, but at its own cost, make or join with the Bark in
miaking such. objections or representations against or in respect of any proposal for such & notice or
order as the Bank shall reasonably deem expedient.

Any ezom;;_easaiécn_ racelved by the Borrower as a resulf of any noticé or order shall be applied. in:
repayment of the Secured Liabililias.

Planning Acts.

Thia Borrowsr will:

not do or knowingly omit or knowingly suffer to be done or omitted any act, matler or thing in, on or in
respect of the Property required 1o be done or omitted by the Planning Acts or which shall contravene
the provisions of the Planning Acls; and.

indemnify-and keep indemnified the Bank against all actions, proceedings, COSts, expenses, claims
ang demands whalsoever in respect of any such act, matter or thing so contravening the provisions of
the Planning Acts.

Land Registration Acts

The Bormower will not, without the prior written consent of the Bank:

(i permit any person to be registered as proprietor under the Land Registration Acts of the
Prouerty,

{#y  oreate or knowingly permil to arise or subsist any overriding interest affecting the Property within
the definition in the Land Registration Acts; or

(i) permit any person to become entitted to-any proprietary right or interest which might reasonably
be expected adversely in-affect the value of the Property or-any other Charged Asset ihereon.

The costs incurred by the Bank in lodging from time to time-a notice or restriction against registration

of the Property shall be deemed to be costs properiy incurred by it under this Deed.

Insurances

The Borrower shall effect insurance of the Cherget! Assets all stch Insurances to be inamount and in
form and with an insumance company or undenwriters actentable to the Bank (acting reasonably).

If requested by he Bank:

Form of Charge filad al the Land Registty under refarence MO484F
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4.10.3

41404

4.10.5

4.11

4:11.1

4412

442

4:12.1

4122

4.13

{y  ihe Borrower must procure that at afl tmes the Bank is named as co-insred on each such

insurance poticy but withoui any liability on the part of the Bank for any premidem in refation to
those insurances: and

iy the Borower must procure that at all imes every such policy complies willi the foliowing
requirements:

(g3 tmust sontair

vith ated or avmded as aga;ﬁﬁz any insured ;}ariy ar the Bank a5 a re_su{ of Aty
misrepresantation, non-disclosure, or breach of any policy term or condition on the
part of the insured party, the Bank or any sgent of the insured. parly or any
cirgumstances beyond the control of the insured party or the Bank;

- awaiver of the rights of subrogation of the insurer as against the Bofrower, the Bank
‘and the tenants of the Property; and

-~ aloss payes clause i such terms as the Bark may reasonably require i respect of
nsurance claim paymenty otherwise payabie to the Borrower:

(by  the insurers must give at least 30 days’ notice (o the Bank If any insurer proposes o
repudiate, rescind or cancel any msurance policy, 1o freat itas avoided inwhole Or in part,
ar treat it as expired due to non-payment of premium or otherwise decline any valid ¢laim
under it by or on behalf of any insured parly or the Bank and must givé the Bank the
opportunity to rectify any such non-payment of premium within the nolice pericd.

ifthe Borrower fails to-comply with-any of the provisions-of this clause, the Bank shall immediately be
ertitted to effect: the Insurances concerned at the expense of the Borrower.

Exceptas provided below, the procesds of any insurance in respect of physical damage must be uged

towards replacing, restoring or reinstaling the Property.

At the Bank’s request insurance procesds. in respect of physical darfadeé shall be used o prepay the
Secured Liabilities and until such payment ocours the Borrower §hall hold e insurance procesds on

trust for the Bank (the perpeluity period for which trust shalt be 125 years).
Restrictions on dealing with Charged Assets

The Borrower will not, without the prior written consent of the Bank {whether by a singls transaction or
a series of related or unrelated transactions and whether at the same: time or over a period of lime)
sel|, rargfer, lease or gtherwise dispose of any of the Charged Assels of agree (o do so.

The Botrower shall nol without first obtalning the-expresswritten parmission of the Bank, exercise any
of thie powers of leasing or of accepting surrenders of leases conferred by sections 39 and 100 of the
Law of F’mperty Act 925'(:‘3;” E‘::y pommoen lpweor vary-any lease or lenancy agreement or reduce any

Power to remedy

it the Borrower at any time defaults in complying with any of its obligations contained in this Deed, the
Bank shall, without prejudice to-any other rights arising as a consequence.of such default, be entitied
to make good such defauit-and the Borrower irravocably authorises the Bank and its employees and
agents by wav of sgcurityto do ail such things recessary or desirable in connection with: the same.

Any roneys 5o expended by the Bank shall be repayable by the Borrower to the Bank on demand.

Leasehold Property

immadi a’ce ifform the Bazzk g any rotice is received frem fhe !essczr reiatwgg 16 .any actual or suggessted
breach of t%'we lease or threatening action or prodesdings 1o possession or foforfelt the lsase:

Form of Charge Hied at the Larrd Begistry untdor reference MDAB4P
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6.1

6.2

6.2.1

6.2.2

63

Bt

8.4

642

FURTHER ASSURANCE

Further assurance

The Berrower shall, f and when required by the Bank:

sxecute such further Security Interests and assurances in favour of the Bank and do-all such acts and
things as the Bank shall from time (o time réquire over or in relation to alt or any of the Charged Asssls
to secure the Secured Liabiiities or 1o perféct or protect the security intended to be created by this
Deed over the Charged Assets or any part thereof or to facilitate the realisation of the same; and
affic 1o such iterns of the Dharged Asssls or eidorse of cayse to bg endorsed thereon as the Bank
shall stipulate such labels, signs, memoranda or other recegnisable identification markings as the Bank
shall require reférring or drawing attention 16 the security constituted by or pursuant to this Dead.
POWERS OF THE BANK

Powers on enforcemeant

further rzot:{:za and w?wei?zer or not a R@cew&r ghall have been appomieﬁ axer{; 5 ai! the oswers
conferred on mdtlddgees by the Law of Propetty Act 1925, a5 varied or extended by this' Deed, and
ali the poweis and discretions canferred by this Deed on a Receiver either expressly orby reference.
Bubsequent Sacurity Intérests

if the Bank receives nolice of any subssquent Security Interest affecting the Charged Assets or any

part theraol, the Bank may open a new account for the Borrower.

If it does notopen a new sccount then, unless the Bank gives express written notice to the contrary
the Rorrower, it shall nevertheless be treated as if it had opened a new account at the time when it
received such notice and as from that time alt payments made by or on behalf of the Borrower to the
Bank shail be cradited or be ireated as having been crediled fo tha new account and shall not operate
toreduce the Secured Liabilities at the time when it received such notice.

Statutory power of leasing

The Bank shall have the power lolsase and make agreements for [eases af a premium or Othenwvise,
to accepl surrenders of isases and to grant aplions on siich terms as the Bank shall consider expedient
and without the need io Gbserve any of the provisions of sections 89 and 100 of the Law of Propetty

Act 1925,

Contingencies

If the Bank enforces the security constituted by this Deed at a time when no amountin respect of the
Secured Liabilites is dus and pavable, the Bank {or the Receiver) may pay the proceeds of any
recoveries effected by it inlo a suspanse atcount

The Bank may (subjectio the payment of any claims having priority 10 this security) withdraw amounts
Siﬁ?"tﬂ%g o the credit of such account for application as foliows:

i paying ail costs, charges and expenses incurred and. payments made by the Bank {or the
Receiver] ivihe cowsa of such enforcement;

{iiy  paying remuneration io the Receiver as and when the same becomes due and payable; and

(ify  paying amounts due and pavable in respect of the Secured Liabilities as and when the same
become dug and payable:

Form of Charge Bled at the Land Registry under reference MIMBLR
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7.1
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7.2
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T34
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7.35

7356

T3

%wer-af’ sale and right of consolidation.
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APPOINTMENT AND POWERS OF RECEIVER

Appolntment

At any time on or afterthe Enforcement Date, or if requested by the Borrower, the Bank may by

instrument in writing executed as a deed or under the hand of any duly authorised officer appoint a
Receiver of the Charged Assets or any part thereol,

Whare more than one Recelver is appointed, £ach joirt Raceiver shall have power to act severally,

indapendently of any other joint Receivers, except lo the exient thal the Bark may specily o the

gonirary in the appointrent,

The Bank may {subject to section 45 of the inselvency Act 1886) remove any Receiver g0 appointed
arid -appoint another in his place and may (subject to the provisions of any ag;;phcai}!@ law) replace an
administrator of the Borrower prewiously appointed by the Bank where there is a vacaney in such office.

Racoiver as agent

A Receiver shall be the agent of the Borrower and the Borrower shall b solely responsibig for his acts’
or defaslts and for his remuneration.

Powers of Recelver

# Rese iver shall have all the powers conferred from e to tme on receivers, administeative receivers
and &ﬁman:st;’a&@r& ?:;3; statu?@ and ;}GW’@E on bahalf aad at thes sxpens@ of th@ ﬁzsrrower tes do, or Gt

part thesz z‘tz:%%zcﬁmg

take possession of, collect and get in, dnd give a goud distharge for, all or any of the Charged Assels;
andfor

exercise in respedt of the Charged Assets all voting of nther powers of rights available 10°3 regisiered
or other holder i stch mannér as he may think fit; andior

carry on, manage: develop, reconsiruct, amalgamate or diversify the business of the Borrower or any
parb-iharent, and/or

lease or otherwise acquire and develop orimgrove properties or other assets without being responsible
for loss or damage,; andior

or wsthaut SQ{BLEFE‘I% as he may {hirk fit and so that arzy’ such s;ecwziy may be or inciude a z;hza?ge on
the whole-or any part of the Charged Asdels ranking in' priority 1o this security or otherwise; and/or

sell, lat, surrender or-accept surrenders, grant licences or otherwise dispose of or deal with all or any
of the Charged Assets for such censideration and geﬁeraiiy on such termg and centditions as he-may
think fit and the consideration for such sale, lease or disposiiion may be for cash, debentures or other
obligations, shares, stock, securifies or olher valuable consideration and be payable immediately or
by instaiments spraad over such perion as he shall think fit and so that any cons) wleration received or
receivable shall mmediately pe-and begome charged with the payment of all the Secwed Liabilities;
andior

promote the formation of companies with a view o the same becoming & Subsidiary of the Borrower
and.purchasing, leasing, licensing or otherwise acquiring interests in all or any of the Charged Assels
or otherwise, arrange Tor such companias to frade or cease o trade and to purchase, lease, ficense
ot othierwiss asquire all ar any of the Charged Assets on such terms and conditions as he may think
fiti anddor

Eorm of Charge Tied at the Lard Reglstry vider reference MO4B4R
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7312

7313
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make any arrangement or compromise of enter inte, or cancel, any wontracts which he shall think
axpedient; and/or

‘aks and effect such repairs, renewals and impravements 1o the Charged Assels or any part thereof
‘as he may think fit and maimain, renew, take out or increase insurances; andior

appolnt managars, agents, officers and emgployees for any of the purposes referred to in this clause
7.3 andior

make calls conditionally, or unconditionally, on the membars of the Borrower in respect of uncailed
capital, andior

institute, continue, enforce, defend, seftle of discontinue any actions, sulls or proceadings in relation’
1o the Charged Assats or any part thersof or submit to arbitration as he may think fit, and/or

delegate his powers in accordance with clause 10 {Delegation): and/or

sign any document; execute any deed and do all such other acts and th%rsgs as may be considered by

him to be incidentat or conducive to any of the maliers of powers referred to in this clause 7.3 ortothe

realisgtion of the security created by-or purguant to thig Deed and to use the name of the Borrower for
all the purpeses referred to in this clause 7.3

Ramuneration

The Bank may from lime to time determine the femuneration of any Receiver ahd section 109(6) of
the Law of Property Act 1825 shall be varied accordingly.

APPLICATION OF PROCEEDS

Al moneys received by the Bank or by any Receiver shall be applied, after the discharge of the
reruneration gt expensas of the Regeiver and all | iabilities having priority to the Secured Liabilites,
e oo foweards satisfaction of such of the Secured Liphilities and insuch order ag the Bank in its absolule
digcration may from time to time cohclusively determing, except that the Bark may credit the same 1o
a suspense account for 40 long and 1 such manner as the Bank may from time 1o ime canclugively
determine and the Recéiver may ratain the same for such period a8 he and the Bank consider
expedient,

PROTECTION OF THIRD PARTIES

Desmed right to enforce

In favour of any pirchaser {gs defined in sechon 205 of the Law of Property Act 1925} or person

dealing in good faith, the Securert Liabifities shall be deamed tov become due. and all rights of
griforcement conferred on-the Bank by the Law of Property Act 1928, as varied and extended by tim_s
[Deed, shall be desrmed o arise, imtmedigtaly after the sxecution of this Deed.

No-enguiry reguired

No puraﬁases or other person dealing with the Bank or a Recelver shall be bound or concerned to
engulite whether any power exercised or purporisd (o bie exercised under this Deed has. becoms
exarcisable or whether any money is due-on the security of this Deed or as fo the propriety or regularity
of any saie by: of other dealing with, the Bank or such Receiver or be congerned with notice to the
contrary. Any such sale or dealing shall ba desmed o be within the powers conferred by this Daed
and to be valid and effestual accordingly.

DELEGATION

The Bank and ary Recelvar may delegate by power of afforney or in any siher mannerio.any person
ary right, power or discrefion exercisable by it under this Deed. Any such delegation may be made on
the terms {ncluding power to sub-delegate and subject to any regulations which the Bank or such
Recéiver {as the case may be) may think fil. Neither the Bank nor any Receiver wil ha inany way
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lable or responsible ta the Borrower for any loss or lability arising from any acl, default, omission or
rigcontiuct on the part of any such delegats of sub-delegale.

INDEMMNITIES
Enforcement conts

The Borrower shall on demand, indemnify the Bank against any cost, loss or fability incurred by the
Bankor by any Receiver s a result of the enforcement, preservation or attempted preservation of any
of thie' security created by or pursuant to-this Deed or any of the Charged Assets.

indemnity from Charged Assets

The Bank and any Receiver, attorney, agent or other person appointed by the Bank under this Degd.
and the officers arkd employvees of the Bank and any such Receiver, altdrey, agent or Other person
{each an "Indemnified Party”) shall be entitied to be indemnified out of the Charged Azsels inrespéct
of all costs and losses which 3“%'123{ be mcurrad by; or made against, any of them (or by or against any
rmanager, agent, officer or employse for whose liability, act or omission any of them may be
answerable) gt any time relating to or arising out of or 28 a consequence of:

anything dong pr omitted in the exercise, or purported exercise, of the powers comtained in this Deed;
of

any bireach by the Borrower of any of its obligations under this Deed: or

any claim made or asserted against an Indemnified Parly which would nol tiave arisen i this Deed had
not been executed and which was nol caused by the gross negligence or wilful defaull of the relevarit
ingemnified Party.

POWER OF ATTORNEY

Power of gttorney

The Borrower, by way of security (and 1o secure propristary inferests of any delegales), irrevocably
appoints.each of the Bank and any Receiver and their respective delegates severally 10 be is attormey
in its name and on iy behalf!

to-execute and complete-any documents or instruments which the Bark or such Receiver may raduirg
for perfecting the fitle of the Bank {0 the Charged Assets or for vesting the same in the Bank, s
nominge or any purchaser;

to sign, execuls, seal-and deliver, and otherwise perfect, any further Security Interest or document
referred to in dause 8.1 {Further agsurance), and

otherwise generally to sign, seal, execute and deliver all deeds, agreements ard other docurments.and
to do all acts and things which may be required for the fuli exércise of all or any of the powers conlerred
on the Bank or 3 Receiver under this Dead of which may be desmed expedient by the Barnk or a
Receiverin connection with any dispasition, réalisation or getiling 1 of the Charged Assets or any part
thareef or in-conpection with any ofher exercisé of any power ubder this Deed,

Ratificaﬁcn

The Borrower ratifies and confirms and agrees fo ratify and confirm all acte and things which any
attorney pursuant'to clause 121 {Power of affornay] shall do, or purport 1o do. i the exercise of his
powers under clause 12,4 (Power-of atforney).

MISCELLANEQUS PROVISIONS

Continuing securily

This Dedd drid the abligations of the Borrowsr under this Deed shall:
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secure the ulimate Balance of the Secured Lidhilities and shall be a continuing security
notwithstanding any setiiement of account or Gther matter whalsoever,

be in addition to, and not prejudice or affect, any present or future Collateral Instrument. Security
Interest, right of remedy held by or available to the Bank; and

not merge with, o be in any way prejudiced or -affected by the existence of, any such Coliateral
Ingtrument, Secudty interest, right or remady.

Setilemoents conditional

Ay settiernert or discharge between the Bank and the Borrbwer shall be conditional on no security
of, or disposition or payment to, the Bank (whether by the Borrower or gtherwise) being avoided or
reduced or required to be paid away of refunded by virtue of any requirement or enactment (m gach
case whether or not having the force of law and whether relating to bankrupicy, insol vem{;y ligguiciation,
administration or otherwise) at any time in force or by virtue of any obligation 16 give effect io any
preference or prionty and the Bank shall be entitied to recover the vaiue or amount of any such security
or payrment from the Horrower and io enforce this Deed as i such settiement or discharge had not
oocurred.

Land Registry

in respect of the Property charged by this Desd, the title lo which is or is to be registered at the Land
Fegistry, the Borrower:

(1) certifies that the secufily created by this Deed does not conlravene. any of the provisions of the
constitulional decuments of the Borower, and

{iiy  hereby applies to the Land Registry for the entry of the following restriction in the Proprietorship

Register of any retevant Property:

“Wo disposition of the registered estale by the proprigior of the registered esiate or by ihe
proprietor of any registered charge not being a charge. registered before the enlry of this
restrichion s to be registered without a written congent signed by the propriefor for the time being
«of tha charge dated [the dafe of this Desd] in favour of Svensks Handeisbanken AB {publ)
referred to in the charges register”.

The cbiigation on the part-of the Bank (o reake further advances to the Borrower under any facility or
other documentation issued by the Bank to the Borrower shall be desmed o be incorporated in this
Deed for the purposes of Seciion 84(1)(c¢) of the Law of Property Act 1925, Section 49(3) of the Land
Registration Act 2002 and Rule 108 of the Land Registration Rules 2003 and for the purposes of the
Land Registration Rules 2003 and Section 48(3) of the Land Regisiration Act 2002 the Bank heraby
applies to the Chisf Land Registrar to enfer-a note of such obligation on the register of aach of the
titles referred to in clause 13.3.1.

Mo responsibility for joss

Neither the Bank nor any Recelvér shall be respensible for any loss ottasioned by the timing of the
exercise of its powers under his Deed.

Mo lizhility 2s mortgages in possession

Neither the Bank nor any Receiver shall be lable o account as morigaqee or heritable creditor |
possessian in respect of all or any of the Charged Assets of be Biable for any loss on realisation or f{};’
any negiect or default of any nature whatsosver for which a morlgages or heritable crediter |
possession may be liable as such.
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CHANGES T0O THE PARTIES AND DISCLOSURE

Assignments and transfers by the Bofrower

Oesd,

Assignments and transfers by the Bank and disciosure

The Bank may assign and transfer any of its rights and sbiigations under this Deed to any person or
otherwise grant an interasl ivthem 1o any person.

PARTIAL INVALIDITY
if, at any time, any provision of this Deed is 6r becomas illégal, invalid or unenforceable in any respect

under any law of any jurisdiction, neither the legality, validity of enforceability of the remaining
provisions nor the legaiity, validity or enforceability of sueh provisions under the faw of any oiher

Jurisdiction will in any way pe affected or impairad.

NOTICES

Any communication to be made by the Bank under or in connegtion with this Deed shall be made in
writing and, unless otherwise stated, may be made by fax or letter to the address of the Borrower last
known to the Bank.

CALCULATIONS AND CERTIFICATES

Acoounts

i -any litigation or arbiteation proceedings arising out of or in connection with this Deed, the entries
made in the accourds maintained by the Bank are prima facie evidence of the matters to which they
relats.

Certificates and determinations

Any certification’ or. deferminalion by the Bank under this Deed Is, in'the absence of manifest error;
conclusive evidence of the matters o which it relates.

Mo set-off by the Borrower

All payments 1o be made by the Borrower under this Deed shall be calculated and be made without
{and free and clear of any deduction for) set-off or counterslaim;

LAW OF PROPERTY (MISCELLANEOUS PROVISIONS) ACT 1989

For the purposes of the Law of Property (Miscelianeous Provisitns) Act 1989, any provisions of each

shall be deemad to be incorpurated m this Desd.

THIRD PARTY RIGHTS

Save as permitted in this Deed, a persen who is not a party to this Deed has no rights under the
Contracts (Rights of Third Parties) Act 1899 1o enforce any term of this Deed. Thisclause 18 does not
affect any right or remedy of any person which exists or is available otherwise than pursuant o that
Act

EXECUTION AS A DEED

iy have exgculed this Deed under hand only.
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&1 GOVERKING LAW

This: Deed and any non-coniraciual obligations arising out of or In cennection with iL.are governed by,
and consirued in aoéordance with, Enghiah law,

This Deed has beer entered into as a deed at the date stated at the beginning of this Deed.

SIGHNATORIES
Bograwer
Exacuted as a desd
by the Borrower

acting by two directors or
by a director and the company secrelary

For and on bebalf of the Bank

HBUK 1207201 7714,33:45

gt Tt T S ot

Dhrector

T
k &{;«g o .

DireciorSecretary
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