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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 4851172

Charge code: 0485 1172 0038

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 20th March 2018 and created by BIBBY OFFSHORE
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 3rd April 2018 .

Given at Companies House, Cardiff on 5th April 2018

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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1 Finsbery Cirous, London EC2M F5H
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Chatiel Morigage

pated: 2.0 FAY AL 2018
Batween:
{13} Bibhy Offshors Limited, 3 company Incorporated according to the laws of England

(2

and Wales whose repgistered office s at 1 Park Row, Leeds, LS1 5AB, Unlted Kingdom
{together the "Owner"); and

Fara HoldCo Limited, a company incorporated in Jersey with registration number
125458 whose registersd office is at Azter Group House, 11-15 Seaton Place, 5
Helier, JE4 00GH Jersay {the "Mortgagee”).

Whereas:

(A)

(8}

(<)

The Mortgagee has agreed to lend to Bibby North Star Limited, Huskisson Shipping
Limnited and Rumford Tenkers Limited {together the "Borrowers™) an smount not
exceeding fifty million pounds sterling (£50,000,000) (the "Loan™) on the terms and
subiect to the conditions sal out in & oan agragment
dated [ {n HANAA 2018 made between the Borrowers (as borrawers) and
the Mortgagee {(as lender) (the "Loan Agresment™).

Pursuant to the Loan Agreement, and as 3 condition precedent to the obligation of
the Mortgagee to make the Loan availiable to the Borrowers, the Owner has, amongst
othar things, agreed to execute and deliver in favour of the Mortgagee a flrst priority
chattel mortgage of the Eguipment, as securlty for the payment of the Indebtedness
{the "Martgage™).

The Qwner is the legal and beneficlal owner of the Equipment,

This Desd wilnesses as follows:

1

1.1

Definitions and Interpretation
In this Deexd:

*Assigned Property” means:

{a} the Equipment;
{b) the proceads of any insurance policy In respect of the Equipment; and
{c} all Related Rights in respect of sithar of them,

"Dollars”, "$" and "USD" denote the lawful currency of the United States of
America,

"Encumbrance” means a mortgage, charge, assignment, pledge, lien or other
security Interest securing any obligation of any person or any other agreement or
arrangement having a similar effact.

“Equipment” means the eguipment described in Schedule 1 to this Deed.

LORLIVESIBER4E0.L Pagm 1



1.4

1.3

&1

'Barmitted Encumbrance” means any Encumbrance which has the prior written
spproval of the Mortgagee.

"Related Rights" means, in relation to any asset;

{a} ali rights, powers, benefits, clalms, contracts, warranties, remedies,
security, guarantees, indemnities or covenants for title in respect of that
assel: and

(k) any monies and proceeds paid or payable In respect of that asset.

“Wagsel" means the diving support vessel "BIBBY POLARIS" registered in the
ownership of Bibby North Star Limited under the flag of the United Kingdom with
Official Number 501941 together with ail her engines, machinery, boats, tackie,
oubfir, fuels, spares, consumable and other stores, belongings and appurtenances,
whether on board or ashore, Inciuding any which may in the future be put on board
or may in the future be Intended to be used for the Vessel If on shore.

Unless otherwise specified in this Deed, or unless the confext otherwise requires, all
words and expressions defined or explained in the Loan Agreement shall have the
same mesnings when used in this Deed.

In this Deed;
1.3.1 words denoting the plural number include the singular and vice versa;

1.3.2  words denoting persons inciude corporations, partnerships, associations of
persons {whether Incorporsted or not) or governmental or guasi-
aovernmental bodies or authorities and vice versa;

1.2.3 references to Clauses are references to clauses of this Deed,
1,3.4 references to this Deed include the recitals to this Deed;

1.3.5 the headings and contenis page(s) are for the purpose of reference only,
have no legal or other significance, and shall be ignored in the interpretation
of this Deed;

1.3.6 references to any document {including, without Hmitation, to any of the
Finance Documents) are, uniess the context otherwise requires, refergnces
to that document as amended, supplemented, novated or replaced from
time o tme;

1.3.7 references to statutes or provisions of statutes are references to those
statutes, or those provisions, as from time to time amended, replaced or re-
enacted; and

1.3.8 references to the Mortgsgee include |5 successors, transferess and
assignees.

Muorigege

Mortgage The OQwner with full title guarantee () assigns absolutely and
unconditionally to the Mortgagee all the Owner's right, title and interest in and to the
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2.2

2.3

3.1

3.2

4.1

Assigned Property existing at the date of this Deed and (b) agrees to assign
absolutely and unconditionally to the Mortgagee all the Owner's right, title and
interest in and to the Owner's Assigned Property coming into existence in the future,

Redemption If the Indebtedness has been unconditionally and irrevacably paid and
discharged in full and the Mortgagee has no obligation to provide any further
financial accommodation to the Owner the Mortgagee shall, at the request and cost
of the Owner, reassign the Assigned Property to the Owner absolutely without
recourse to, or any represenistion or warranty by, the Maortgagee.

Full Titla The exclusions of liability contained in Section 6{2) if the Law of Property
(Miscellanequs Provisions) 1994 Act shall not apply to the full title guarantes glven n
this Desd.

Notices and other formalities

Notices of Assignment Immediately upon execution of this Deed, the Owner shall
give writhen notice in respect of the Insurance policles relating to the Equipment, in
substantially the form set out In Appendix B together with a loss payable clause in
substantially the form set out in Appendix C each to be endorsed on each Insurance
policy relating to the Equipment pursuant to the assignment contained In clause 4.1

Notice on Assets The Owner shall procure that until the release of the security
constituted by this Deed, a notice shall remain fixed to the Equipment stating:

*Notice of Mortgage

This Dive Systern has been mortgaged to Fara HoldCo Limited. The terms of that
mortgage prohiblts any person selling, disposing, leasing or creating security over
this gsset.”

Restrictions
The Owner shall nob:

4.1.1 Megative pledge create or permit to arise or continue any Encumbrance
{other than any Permitted Encumbrance) affecting any part of the Assigned

Property:
4.1.2 Removal permitthe Equipment to be removed from the Vessel;

4.1.3 Disposals purport to sell, offer for sale, transfer or assign the Assigned
Property other than as permitied by the Finence Documents;

4.1.4 Loease lease, let, hire or licence or permit to exist any lease, letting, hiring,
conditional sale or hire purchase agreement in respect of the Equipment,

4,1.5 Forfeit aliow, perform or consent to act or any omission to act which would
or might cause the Assigned Property to be forfeited and any applicable law
or which might jeopardise the Assigned Proparty;

4.1.6 Trade aliow the Assigned Property to be used in any trade or business;

4.1.7 Part with Possession part with possession of the Eguipment;

LOMLIVERLBGSaRG L Pae 3



4.2

5.1

6.1

6.2

6.3

6.4

7.1

7.2

4.1.8 Fixed Property afflx or aliow the Equipment to be affixed to any property
in such a manner that the Equipment ceases to be separate and free of the
right of any owner of such property;

4,1, Damage allow the Eguipment to deterlorate in condition or valuse, otherwiss
than through normal wear and tear.

rovenants for Title The cbligations of the Owner under this Desd are in addition to
the covenants for title deemad to be Included in this Deed by virtue of Part 1 of the
Law of Froperty {(Miscellaneous Provisions) Act 19594,

Representations and Warranties
The Owner represents and warrants to the Mortgagee that:

51,1 No Security there s no Encumbrance affacting any of the Assigned
Broperty, other than an Encumbrance in favour of the Morigagee or
parrnitted Encumbrances; and

5.1.2 Ownership the Owner is solely and beneficielly entitied to the Assigned
Property.

Insurancs

Cover The Owner shall affect and maintain insurance in respect of the Equipment, in
such amounts and on such iterms and to the extent as the Mortgages may
reasonably regqulre,

Policy The Owner shall enface its policies of insurance with 2 notice of the interest
of the Mortgagee and shall as spon as reasonably practicable pay when due all
premiums payable in respect of any insurance of the Equipment and deliver to the
Mortgagee evidence satisfactory to the Mortgagee of payment of such premiums
upon reguest by the Mortgages.

proceeds Subject to the provisions set out in the form of loss payable clause In
Appendix C to this Deed, all monies received under any Insurance policy relating to
the Bguipment shall be applied in discharge of the Indebtedness. The rights of the
Morigagee under this Clause are subject to the rights and claims of any person
having any prior right to such monies,

Eallure to Insure if at any thme the Eguipment is not insured In sccordance with
this Clause, or I the Owner falls to produce evidence of that insurance, the
Mortgagee may {but shall be under no obligation to) at the expense of the Owner
insure the Equipment and the Owner shall indemnify the Morigagee against any
money axpanded by the Mortgagee for that purpose.

Powers of the Mortgages

Timing of Enforcement The Morlgagee may enforce the security created by this
Deed if an Event of Defaull occurs,

enforcement Process The Mortgagee may enforce this securily by taking
possession of, retaining and disposing of all or any part of the Asslgned Properly,
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7.3

7.4

7.5

7.8

7.7

7.8

7.9

7.10

7.11

7.12

appointing ona or more recelvers or administrators and by exercising any power,
authority or discretion conferred by the Law of Property Act 1925 or this Deed.

Right to enter Vessal The Morigagse and any receiver may without notice enter
the Vessel or any premises whare the Equipment is kept for the purposes of valuing,
inspecting or exercising any power of sals hereundear in respect of the Equlpment.

Effect of Moratorium The Mortgagees may not exercise its rights under this Clause
where that right arises ag g result of enforcament occurring solely due Lo any person
obtaining or taking steps to obtain & moratorium pursuant to Schedule Al of the
Insolvency Act 1986,

Administrators The Mortgagse may appoint an administrater or administrators
pursuant to Part I1 and Schedule Bl of the Insolvency Act 1986,

Other powers The powers conferred on a receiver and administrator by this Deed
may be exercised by the Morigegee without first appointing a recelver or
administrator and notwithstanding any such appointment,

Possession The Mortgsges shall not be lable to account to the Owner as
mortgagee in possession for any money not actuaily received by the Mortgagee. If
the Mortgagee or any receiver or administrator takes possession of the Assigned
Praperty It or he may at any tima relinguish such possession,

Protaction of purchasers No person shall be:

7.8.1 cobliged to enguire whether the right of the Morigagee to appoint 8 receiver
or the right of the Mortgages or any recelver to exercise any of the powers
conferred by this Dead has arisen or become exercisable; or

7.8.2  concerned with the propristy of the exercise or purported exercise of such
powers,

Extension of Powers The power of sale or other disposal conferred on the
Mortgagee and on any receiver by this Deed is in addition to the statutory powar of
sale under Section 101 of the Law of Property Act 1925, Such powar shall arise on
execution of this Deed as if the Indebtedness were immediately due and payable.

Restrictions The restrictions conteined in Section 83 and 103 of the Law of
Proparty Act 1925 shall not apply to this Deed or to the sxercise by the Mortgages of
its right to consolidate all or any of the security created by or pursuant to this Deed
with any other security now or in the future or to its power of sale.

Mo Liability No Mortgsagee or receiver shall be liable for any loss, costs or expense
incurred by the Owner as a result of teking any action permitted by this Deed, any
neglact or default In connaction with the Assioned Property or the taking possession
of or realising any part of the Assigned Property except in the case of gross
negligence or wilful defaull.

Immediate Recourse  The Mortgagee may enforce ifs rights under this Deed
without taking any action or making any clalm against any other person.
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g1

8.2

8.3

8.4

8.5

4.1

Receivers and administrators
Capacity of Recsivers Each person appointed to be a receiver:

8.1.1 may act Individually or together with any other person appeointed or
sybstituted as recelver;

g.1.2 shsll be deemed to be the agent of the QOwner which shall be solely
responsible for his acts, defaults and liabilities and for the payment of his
remuneration and no receiver shall ab any time act as agent for the
Mortgagee; and

8.1.3  shall be remunerated for his services at a rate 1o be fined by the Mortgagee
from time to time without baing limited to the rate specified by the Law of
Property Act 1925,

Statutory Powers of Appointment The powers of appointment of recelver shall be
in zddition to all statutory and other powers of appointment of the Mortgagee and
such powers shall remaln exercisable from time to time by the Mortgagee in respect
of any part of the Assigned Property.

Powers Anv receiver appointed under this Deed shall be & receiver and manager.
Any recelver or administrator may upon such terms and conditions as he thinks fit-

8.3,1 exercise all the powers conferred by the Law of Property Act 1945;

23,2 exercise all the powers of an administrative receiver as set out in Schedule
1 to the Insolvency Act 1986 (whether or not he Is appointed as an
administrative receiver);

8.3.3 do or omit to do anything which the Owner ltself could do or omit to do; and

8.3.4 take any action which is incidental or conducive to performance of his
functions or the exercise of any powers confarred on or vested i him,

Joint appointment Joint recelvers or joint administretors may exercise powers
jointly or severally, Different receivers may be appointed of separate parts of the
Assioned Property.

Application of receipts Al amounts received by the Mortgagee arising from the
exercise by the Mortgagee of its rights, powers, discretions and remedles under or
pursuant to this Deed shall, unless otherwise agreed by the Morigagee, be applied by
the Mortgage In or towards satisfaction of, or retention on account for, the
Indebtedness in such manner as the Mortgagee may In its discretion determine.

Protection of security

Preservation This Dead is in addition to any other rights or securlty, now and in
the future, held by the Mortgagee from the Owner or sny other person for the
indebtedness. This Deed shall not merge with or prejudice or be prejudiced by any
such rights or security or any other contractual or legal rights of the Mortgages. Mo
action or Inaction by the Mortgages In relation to any other rights or security interest
shall affect its rights under this Deed,
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9.2

9.3

2.4

1o

0.1

10.2

10.3

Attorney The Owner by way of security irrevocably appoints the Mortgagee and any
receiver or administrator severally 1o be the attorney for the Dwner {with 4l power
of substitution and delegation) in the name of the Owner and on its behalf and its act
and deed to sign or execute all such deads, instruments and documents and do all
such acts and things as may be required by the Mortgagee or any recelver or
administrator pursuant to this Deed or the exercise of any of thelr powers.

Further assurance The Owner shall at its own cost at the reasonable reguest of
the Mortgagee or any receiver or administrator execute any deed or document and
take any action necessary or desirable to:

9.3.1 perfect or protect this security or its priority {it belng understood the
Mortgages s under no obligation to perfect or proted the Security); or

9,3.2 faciitate the reallsation of the Assigned Property or the exercise of any
rights or powers of the Mortgagee or any receiver or administrator; or

and the covenants contained in 2.2{1)b} of the Law of Property (Miscellaneous
Provisions} Act 1994 shall extend to this obilgation.

Motice of other interest The Mortgagee may open 8 new account upon receiving
notice of any charge or interest affecting the Assigned Property. No payment
received by the Mortgagee after receiving such notice shall be appropriated towards
or have the effect of discharging the Indebledness cutstanding at the tme of
raceiving such notice whether or not the Mortgagee opens any such accounts, The
Mortgagee may redeem any prior Encumbrance or procure the transfer of any prior
Security to iseif. The Owner shall reimburse the Mortgages on demand for all
reasonable costs and expenses incurred by the Morigages in connection with that
redemption or transfer,

Paymenis

External factors Al payments made by the Owner under this Dsed shall be paid
without set-off or counterciaim to the credit of such sccount as the Mortgagee may
designate and shall be made in fdl and free and dear of any deduction or
withholding save for such deductions and withholdings as are required by law. If the
Owner is required by law to make any deduction or withholding from any payment
due under this Deed, the Dwner shail simultaneously pay whatever additional
amount 15 necessary to ensure that the Mortgages receives and retsins a net sum
equal o the payment it would have received had no deduction or withholding been
made,

Set-off The Mortgagee may at any time or times without notice (both before and
after demand) set off any matured liabllity of the Owner o the Morigagee against
any matured Habllity of the Mortgagee to the Owner and may for such purpose
convert, purchase or exchangs any currency and estimate any unascartained
abltgation.

Indemnity The Morigagee shall be entitled to recover from the Owner on demand
all insses, expenses, payments and disbursements incurred by the Morigagee in or
about or incidental to the sxercise by it of any of its rights, powers, discretions and
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i1

111

11.2

11.3

1.4

11.5

remedies under thiz Dead or stharwise as mortgagee of the Equipment together with
interest.

Notines

Any communication to be made under or in connection with this Dead shall be made
in writing and, unless otherwise stated, may be made by fax or letter or (subject to
Clause 11.5) electronic mail,

The address and fex nurmber (and the department or officer, # any, for whose
attention the communication is to be made) of each party to this Deed for any
communlcation or document to be made or delivered under or In connection with this
Daed are:

11.2.1  in the case of the Owner, 1 Park Row, Leeds, L51 5AB United Kingdom {fax
no: +44 {0 1224 8§57755) marked for the sttention of CF(Y Legal Counsel;
and

11.2.2 in the case of the Mortgages, Aztec Group House, 11-15 Seston Place, 5t
Helier, JE4 OQH Jersey (fax no: +44 {0} 1534 A33033) marked for the
attertion of The Board, FaralSy@artecgroup.co.uk;

or any substitute address, fax number, department or officer as any party may notify
o the other by not less than five (5) Business Days® notice,

Any communication or documant made aor delivered by one parly to this Desd to
another under or in connection this Deed will only be effective;

11.3.1 i by way of fax, when recaived In legible form; or

11.3.2 If by way of letter, when it has been left at the relevant address or five {5)
Business Days after being deposited in the post postage prepaid in an
envelope addressed to it at that address; or

11.3.3 if by way of electronic mall, in accordance with Clause 11.5;

and, If a particular department or officer is specifled as part of lis address details
provided under Clause 11.2, If addressed to that department or officer.

Any communication or document to be made or delivered to the Mortgagee will be
effective only when actuslly received by the Mortgages.

Any notice given under or in connection with this Agreement must be in English, Al
other documents provided under or tn connection with this Agreement must be:

11.4.4  In English, or

11.4.2 If not in English, and If so required by the Mortgagee, accompanied by a
certified English translation and, in this case, the English translation will
prevail unless the document Is & constitutional, statutory or other official
document,

Electronic Communication

LOMLIVERLIBEUAR0.2 Haps B



12

i2.1

12.2

12.3

iz.4

i3

i3

11.5.1 Any communication to be made in connection with this Dead may be mads
by electronic mall or other electranic means, If the Owner and the
Mortgagee:

{a} agrae that, unless and until notifisd to the contrary, this is to be an
accepted form of communication;

{2)] notify each other in writing of thelr electronic mail address and/or
any other information required to enable the sending and recelpt of
information by that means; and

{c} notify each other of any change to thelr address or any other such
information supplied by them,

11.5.2 Any elsctronic communication made between the Owner and the Mortgagee
will be sffective only when actually recelved in readable form and
acknowledged by the recipient (it belng understood that any system
generated responses do not constitute an scknowledgement) and in the
case of any electronic communication made by the Owner to Morigages only
if It Is addressad in such 3 manner as the Mortgagee shall spacify for this
pUrpogs,

Assignment and transfer

Transfer by Mortgagee The Mortgagee may assign any of itz rights or transfer
any of lts rights and obligations under this Deed in accordance with and subject to
the Loan Agreement.

No transfer by Owner The Owner shall not transfer any of its rights aor obligations
under this Deed,

Disciosure The Mortgages may give such information relating to the Qwner and
this Deed as it thinks it to any person proposing to take an assignment or transfer
from the Mortgagee or to enter into contractual relations with the Mortgagee with
respect to this Deead.

Merger or smalgemation The Indebtedness shall extend 1o all labilitles of the
Owner to the Mortgages notwithstanding:

12.4.1  any change of name of the Mortgages;

12.4.2 its absorption by or in or amalgamation with any other bank or person; or
12.4.3 the scouisition of all or part of s undertaking by any other bank or person,
Waiver of Righis as Surely

The rights of the Mortgages under this Deed, the security constituted by this Deed
and the representations, warranties, covenants and obllgations of the Owner
contained in this Deed shall not in any way be discharged, impaired or otherwise
affected by;
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13.2

i4

i4.1

13.1.1 any forbearance {(whether as to psyment or otherwise) or any time or other
indulgence granted to any of the other Security Parties under or in
connection with any of the Finance Documents;

13.1.2 any amendment, variation, novation or replacement of any of the other
Finance Documents;

13.1.3 any failure of any of the Finance Documents to be legal, valid, binding and
enforcezble in relstion to any of the other Securlty Parties for any reason;

13.1.4 the winding-up or dissoiution of any of the other Security Partles;

11.1.5 the release {whether tn whole or in part) of, or the entering Into of any
compromise or composition with, any of the other Security Parties; or

13.1.6 any other act, omission, thing or clreumstance which would or might, but for
this provision, operate to discharge, Impair or otherwise affect the same.

Until the Indebtedness has been unconditionally and irrevocably paid and discharged
in full, the Owner shall not by virtue of any payment made under this Dieed or under
the Mortgage on account of the Indebtedness or by virtue of any epforcemeant by the
Mortgagee of its rights under, or the security constituted by, the Mortgage andfor
this Deed or by virtue of any relationship between or transaction involving, the
{Owner and any of the other Securlty Parties:

13.72.1 exercse any rights of subrogation in relation to any rights, security or
moneys held or received or receivable by the Mortgages or any other
perstn; or

13.2.2 exercise any right of contribution from any of the other Security Partias
under any of the Finance Documents; of

13.2.3 exercise anv right of set-off or counterclaim against any of the other
Securlty Parties; or

13.2.4 receive, claim or have the benefit of any payment, distribution, security or
indemnity from any of the ather Sacurity Parties; or

13.2.5 unless so directed by the Mortgagee (when the Owner will prove in
accardance with such directions), claim as a creditor of any of the other
Security Partles In competition with the Mortgages

and the Owner shall hold in trust for the Mortgagee and forthwith pay or transfer {as
appropriate) to the Morigagee any such payment (including an amount equal to any
such set-off), distribution or benefit of such security, Indemnity or claim in fact
receivad by it

Miscellansous

variations No varlation of this Deed shall be valid unless in writing signed by the
Owner and the Mortgagese,
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i4.2

14.3

i4.4

4.5

i3

15.1

15.2

15.3

15.4

155

Waivars No fzilure by the Mortgagee to exercise and no delay on s part in
exercising any rights shall operate as 3 walver of that right. No single or partial
axercise of any right shall preclude anv further or additlonal exercise of that right.

Partial Invalidity If any provision of this Deed is or becomes illegal, Invalid or
unenforceable in any respect the legality, validity and enforceability of the remaining
provisions of this Deed shall not be affected or impaired.

Lounterparts This Desd may be executed In any number of counterparts and this
has the same effect as if the signatures on the counterperts were on a single copy of
{his Dead.

Contracts {Rights of Third Parties) Act 1999 A person who is not a party to this
Deed has no right under the Contracts (Rights of Third Parties) Act 1999 to enforce
or to enjoy the benefit of any term of this Deed.

Law and Jurisdiction

This Deed and any non-contractual obligstions arising from or in connection with it
shall in sl| respects be governed by and interpreted in accordance with Bnglish law.

For the exclusive benefit of the Mortgages, the Owner lrrevocably agrees that the
courts of England are to have exclusive jurisdiction to settle any dispute {(a} arising
from or in connection with this Deed or (b) relating to any non-contractual
obligations arising from or in connection with this Deed and that anvy procesdings
may be brought in those courts.

Nothing contained in this Clause shall Hmit the right of the Mortgagee to commence
any proceedings against the Owner in any other cowrt of competent jurisdiction nor
shall the commencement of any proceedings against the Owner in one or more
jurisdictions preciude the commencement of any proceedings In any  other
iurisdiction, whether concurrently or nol.

The Mortgagee shall in addition have the right to arrest and take sction against the
Vessel andior any other vessel for the time being belonging to the Dwner wherever it
or they may be, for which purpose the Owner irrevocably agrees that any claim form,
notice, judgment or other legal process may be served on the Qwner or on the
Vessel or on the master {or anyone acting as the master? of the Vessel or of the
vessel agalnst which the actlon is taken, which shall be deemed good service on the
Cwner, the Vessel or such other vesse! for all purposes,

The Owner rrevocably walves any oblection which it may now or in the future have
to the laying of the venue of any procesdings in any court referred to In this Clause
and any claim that those procesdings have been brought In an inconvenlent or
inappropriste forum, and irrevocably agrees that a judgment In any proceedings
commenced in any such court shall be conclusive and binding on it and may be
enforced in the courts of any other jurisdiction.

LOWLIVE\D 1868400, Page 11



1n witness of which this Deed has bsen duly executed and delivered the day and year first
before written,

Signed and delivered

as & Daed

by Bibby Offshore Limited
acting by

its duly authorised

e croa.

in the presence of:

o R g st Vgt b ouef  Sgan

Witness signature:.’
Name:
Addrass:

Signed and delivered
as g Desd

by Fara HoldCo Limitad
acting by

its duly authorised

in the presence of:
WHNEss SHMBILUIE . e s ernns

Mame:
Address:

LONUIVELSLBE9S8G. Bans 12



In witness of which this Deed has been duly exeruted and delivered the day and vesr first
before written,

Signed and delivered

as & Deed

by Bibby Offshore Limited
acting by

its duly authorised

L L . S ey

in the presence of:

WHNESS SIINATLIE I s
Mame:
Address:

Signed and delivered
as a Daed

by Fara Holdlo Limited
acting by

AL LTy
its duly authoriSed

plecTod,

In the presence of:

L L)

Witness signature:,
MName:
Address:
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Appendix A
The Equipment

DIVE SYSTEM

Saturation System
Maximum operating depth

Number of Chambers

HLB evacuation chamber
Dive emergency power
Port beil

Starboard bell

Gas storage

Disty Gas

HP Gas transfer comprassor

LF air

Diver gas reciaim

Air diving

Dive Moonpool

Dive system classification

LCompliance

LORUIVBLYTISEDEN.

Hyperharic Conditloning Units - External Regeneration

300m

4: 3 x twinlock. 1 x triplalock

1x6 pax BhCY - 26.3 m?
1x4 pax DDCZ - 21.3 m?
1x6 pax DDC3 - 26.3 m°
ix6 pax DOCE - 26.3

1% 18 pax 11.758 m’
Paerkins/Magnavox DVE rated 520 kw
1% 3 pax {6.0 m)

1% 3 pax {60 m")

96 bottles (20,400m*)

24 x 0.25 m? (6.0 m®)

3 % Compare HeQ2, 200 bar
1= W&2ILP A comprassor

2 ¥ Gasmizer syskems

2 ¥ Alr dive chamber, 1 x DDOC
2 ® moonpos! Pwd & AR

Dat Morske Veritas

IMCA / SOLAS / IMO 7/ DMA

Fage 13



Appendix B
fotice of Assignment

(for attachment by way of endorsement to the Policy or Entry in respect of Equipment (a3
more particularly described in the Schedule attached hereto} on board the Vessel)

Equipment on board m.v, "BIBBY POLARIS" (the "Yessel™)

Bibby Dffshore Limited (the "Owner") of 1 Park Row, Leads, L51 SAB United Kingdom, the
owner of the Equipment on board the Vessel (as more particularly described in the Schedule
aitached hereto) give potice  that by & firgt  priority asstgnment
dated 2018 made In favour of Faras HoldCo Limited (the
"Mortgagee”) we have assigned to the Mortgagee all rights and interests of every kind which
we have now or at any later time to, in or in connection with:

i all policies and contracts of insurance, which are effected in respect of the Fguipment
on board the Vessel (as more particularly described in the Schedule attached heralo)
on hoard the Vessel or otherwise in relation to it; and

2 all rights and other assets relating to, or derived from, any of the foregoing, including
any rights to a return of a premium.

Endorsemeant of this Notice of Assignment on a Policy of Insurance in respect of the Equipment
ot board the Vessel {as more particularly described In the Schedule aitached hereto) shall be
deemed to constitute acceptance by the underwriters or club to the terms of this Netice of
Asslgnmaent,

Signed:

For and on behalf of
Bibhy Offshore Lirmnited

Dated: 2018

LONLIVER T 1BEHE8, L Pag 14



Schedule to the Notics of Assignment

The Equipment

DIVE SYSTEM

Saturation System
Maximum oparating depth

Murnber of Chambers

HiLB svacuation chamber
Dive amargency power
Port bell

Starboard bell

Gas storage

Dirty Gas

HP Gas transfer compressor
LP alr

Diver gas reclaim

Ajr diving

Dive Moonpoo!

Dive system classification

Compliance

LONLIVEVIIBERANN L

Hyperbaric Conditioning Units - Extarnal Regeneration

300m

4: 3 ¢ twinlock. 1 x triplelock

1x6 pax DDCL - 26.3 mf°
ix4 pax poeC2 -~ 21,3 m?
1x8 pax ODe3 - 26.3 m*
1x6 pax ODC4 - 26.3 m”

118 pax 11,75 7
Perkins/Magnavox DVR rated 520 kw
1% 3 pax (6.0 m”}

1% 3 pax (6.0 mM

96 bottles (20.400m’)

24 % 0.25 m® (6.0 m")

3 x Compare Hal2, 200 bar
1x W& LP Alr comprassor

2 x Gasmizer systems

2 x Alr dive chamber, 1 x DDC
2 = moonpool Fwd & ARt

Det Morske Veritas

IMCA / SOLAS /7 IMO / DMA

fage 15



Appandix ©
Owner's Loss Payvable Clause

Equipment on board m.v. "BIBBY POLARISY (the "Yassel”)

By a first priority assignment dated 2018 made by Bibby Offshore
Limited (the "Owner™) In favour of Fara HoldCo Limited {the "Mortgages"} the Owner has
assigned to the Mortgages sl rights and interests of every king which it has now or at any
jater time to, in or in connection with, amongst other things, the Insurances (o which this
Pollcy relates.

Except as provided below, all sums payable under this Policy shall be paid to the Mortgages.

The excaptions are that, unless and until the Mortgagee gives written notice 10 the contrary
any sum payable in relation to 2 casuaity to the Equipment on board the Vessel {as more
particularly described below) in respect of which the claim or the aggregate of claims agalnst
all Insurers before adjustment for any refevant franchise or deductible which does not exceaed
HS$500,000 shall be paid fo the Owner,

LORIIVE I IBBS480.1 Pagn 18



Schedule to Loss Payable Clause

The Equipment

DIVE SYSTEM

Saturation System
Maximum operating depth

Number of Chambers

FLB evacuation chamber
Dive smergancy power
Port bell

Starboard bheil

Gas storage

Dirty Gus

HP Gas ransfer compressor
LP air

Diver gas recliaim

Alr diving

Dive Moonpool

Dive system classification

Compliance

LORLIVELI 1889480,

Hyperbaric Conditioning Unlts - External Regeneration

300m

4: 3 % twinlack. 1 x wiplelock

1x6 pax
ixd pax
1x6 pax
1x6 pax

DDCL ~ 26.3 m°

ooC? - 21.3m°
DoC: - 26,3 m°
ODC4s - 26,3 m°

1% 18 pax 11.75

Perkins/Magnavox DVR rated 520 kw

1 % 3 pax (6.0 m)

1% 3 pax (6.0 m%)

96 botties {(20.400m°)

24 % 0.25 m® (6,0 m*)

3 % Compare He(2Z, 200 bar

1 x W & 3 LP Alr compressor

2 x Gasmizer systems

2 x Alr dive chamber, 1 x BDC

2 % moonpool Fwd & ARt

Det Norske Verltas
IMCA / SOLAS / IMD F DMA

Fage 17



