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Registration of a Charge

Company name: TARRAS PARK PROPERTIES LIMITED
Company number: 04847627
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Received for Electronic Filing: 11/10/201

Details of Charge

Date of creation:  09/10/2018
Charge code: 0484 7627 0100
Persons entitled: NATWEST MARKETS PLC (AS SECURITY TRUSTEE)

Brief description:  UNITS 1 TO 4 TAMESIDE COURT DUKINFIELD REGISTERED AT THE
LAND REGISTRY WITH TITLE NUMBER GM814449 AND LAND ADJOINING
UNITS 1 TO 7 TAMESIDE COURT, FIFTH AVENUE, DUNKINFIELD
REGISTERED AT THE LAND REGISTRY WITH TITLE NUMBER
MAN317978.

Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
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FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: BRODIES LLP
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 4847627

Charge code: 0484 7627 0100

The Registrar of Companies for England and Wales hereby certifies
that a charge dated 9th October 2018 and created by TARRAS PARK

PROPERTIES LIMITED was delivered pursuant to Chapter A1 Part 25 of
the Companies Act 2006 on 11th October 2018 .

Given at Companies House, Cardiff on 15th October 2018

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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DATED Ol OCTOE')&@\ 2018

LEGAL CHARGE
hetween
TARRAS PARK PROPERTIES LIMITED.
as Chargor
and
NATWEST MARKETS PLC

as Security Trustee

Property: Units 1 to 4 Tameside Court, Dukinfield and Land adjoining Units 1 to 7 Tameside Court,
Fifth Avenue, Dunkinfield
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THIS LEGAL CHARGE s dated q Om{% e 2018 and made as a Deed bstween;

{1) “TARRAS PARK PROPERTIES LIWNTED, a company Incorporated under the Companies Acts with
registared number 04847627 and having its registered office at.cfo Buccleuch Property Estate
Office, Weeklay, Kattering, Northamptonshire, NN16 9UP (the "Chargor"); and

2) NATWEST MARKETS PLC, for itself and as agent and security trustee-for the Secired Parties
(as definad i the Facilities Agreement defined below) and its successors and assignees and afl
successor securlty tristess appointed from tire to time (the "Security Trustee™).

BACKGROUND:

A in consideration of the availability of funding under the Facliitles Agreement, the Chargor has
ajreed tb enterinto this Deed and grant the secutity hereby constituted.

(B Itis intended by the parties to this Deed that it shall take effect-as a desd notwithstanding the fact
thata parly may only execute this document under hand,

IT IS AGREED as follows:
4 Definitlons and interpratation

1.1 In this Dead terms defined in the Faciiittes Agreement have the same meaning-when used in this
Deed (uniess atherwise specified) and-sach of the foltowing expressions has, except so far as the
confext otherwise requilres, the meaning shown apposite It:

1.1 “Asslyned Agresinents” means e agreements detalled at Schedule 2.

1.1.2 "Aot" means the Law of Property Act 1825

1.1:3 “Dafaul” has the meaning given to itin the Facilities Agresment,

1.1:4 "Default Rate” means the rate of interest payable In accordance with the terms of the

Facilities Agrasment in relation to any amount under.a Finance Document which is fiot
paid on the due date for such amount.

145 "Event of Default" has the meaning given to Jtin the Facilities Agreement.

118 “Facilities Agreement means the facilities agreament between, among others; The
MDS Estates Liited as Parent (replacing The Buccleuch Estates, Lid.as the original.
Parent), certain of its subsidiaries as Original Borrowers and Original Guarantors, the.
finansial institutions listed in part 1| of schedule 1 -of the facilittes agreement as the
Original Lenders and The Royal Bank of Scotland plc as Arranger, Ovardraft Lender
and Agent and NaiWest Markets plc as Hedge Counterparty and Security Trustee
originally dated 26 May 2010 as amendsd and restated from time to time including as
amendad of'5 Juhs 2018,
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1410

14141

1112

1.1.13

1.1.14

1.1.15

"Finance Document” has the meaning given to itin the Facilities Agresment,

"ortgayed Property” means the property described in Schedule 1 and every part of
it including:-

1481 all buildings, fixtures, fittings and fixed plant and wiachinery on it;
1.1.8.2 all alterations and additions to'it; and
1183 the -benefit of any covenants for title glven or etitered into. by any

pradecessor iniifle of the Chargor ih respect of it or any monsys paid o
payable In respect of those covenants.

"Ohlgor kas the meaning.glvento it in the Fagllities Agreement,
"Party” means.a party tothis Deed.

‘"Recelver" means a receiver and manager or 4 recelver, I éach case, appointed
under this Deed.

"Seeured Liabllitles™ means ali present and future obligations and iiabilities {(whether
actual or contingent and whether owed jointly or séverally or in any other capacity
whatsoevar) of edch Obligor to any Secursd Party under-any Finafice Document.

nsacured Parties” has the meaning given fo.itin the Fagilities Agreement,

"Sacurity™ means a mortgage, charge, standard security, pledge, fen, assignment,
assigniation or other security- interest securing any obligation of any person or any
wiher sgreement or arrangement having = similar effect.

“Security Trust Deed" means the secwity trust deed between The MDS Estates
Limited ‘as Parent (replacing The Buccleuch Estates, Ltd as the original Parent), the

compantes listed in Schedule 1 as the Original Obligors and The Royal Bank -of
Seotfand ple in its capadity as Agent, Original Fagility Lender, Arranger, Secwrity

Trustee, Original Hedge Counlerparty and Orlginal Overdraft Lender originally dated
26 May 2010 as amended on 8 May 2012, as-amanded on 28 Aprit 2014, as.ameanded
on 1 July 2015 and as-amended from time to time,

1.2 The riles of interprotation contained In clause 1.2 _{Construciion) of the Facilites Agreemeit shall
apply to the construction of this Deed as though they were set out in full I this Dead, except that
referericés Io the Facilities Agreement will be construed as references {o this Deed;

1.3 In the evenit-of any conflict between the terms of the Facilities Agreement and the terms of this
Deed the terme of the Fadilities Agresment shall prevall;
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1.4

1.5

1.6

1.7

2.1

2.2

3.1

3.2

A reference 1o a Finance Document or other agresment or document is a reference to that Finance
Document or oflier agreement or document as amended, novated, supplementad, extended or
restated from time to time and includes any amendment providing. for any increase in the amotmt
of & facility or any additionaj faclity,

Any covenant of the Chargor under this Dead is given for the. benefit of the Secured Parties and

remains in forcée until the security created by tils Dead is Iffevocably released;

The terms of the othiér Finance Documents:and of any.side letters between any. parties-in relation
ta any Finance Documenit-are incorporated 6 this Deed to the.exient required to ensure that any-
purported disposition of any freehold or leasehold property cotitalhed in this Deed is a vaild
disposition I accordance with section 2(1) of the Law of Property (Miscellaneous Provisions} Act
1989,

If the Security Trustee considers that an amount paid to-it under a Finance Dociment Is capable of
being avaolded or otherwise set aside on the liquidation or administration of the payer or othenwise,

then that amount will not be considered to have been irrevocably paid. for the purposes of this

Deed.
Covenant to Pay

The Charger covenants to the Security Trustee that it will pay and dischargs the Secured Liabilities

whan the same are dus-and payable;

If the Chargor falls to pay any amount under this Deed when it Is due then such amount shall bear
interest (after as well as before judgetnent and payable on demand} at the Default Rate arid in the
mannerspecified in the Faciliies Agreement unifil discharge in full to the Secured Parties.

Charglng Provisions:

The Chargor with full title guarantee charges fo the Security Trustee as a. continuing security for
the payment and discharge of the Secured Liabilities:

by Way of & first legal mortgage &l estates or interests in the Mortgaged Property, together with all

present and fulure buiidings and fixtures (including trade and. tenants fixtures) which are.at any
time on or attached o the property;

by way of first fixed charge:

324 all lts rights in any policies of insurance relating to the Mortgaged Propery, including the
proceeds of ary claims under such policles, any rent or licance fees and the benefit of any
guarantea or seourily in respect of the rént of licence fées,. thie hefiefit. of each Assigned
Agreement and the benefit of any guarantes. or security for the performance of an
Assigred Agreement to the extent not effectively assigned Undar Clause 3.3;
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4.1

4.2

322 all plant and machinery owned by the Chatgor and its interest in any plant and machinery
in its possession,

3.23 the bensfit of all confracts, guarantaas, appointmerits, warranties and other documents-to
which the: Chargor is a party or i its favour or of which it has the benefit relating to any
letting, development, sale, purchase of the operation of othgrwise relating to the
Mortgaged Property; including, i each case, but whhout liritation, the right to demand
and receive all monies whatsoever payable to or for its benefit under or arising frorm any of
them, alf remedies provided for in any of them or available at law orin equity in relation-to
ainy of ther, the right to compel performance of any of them-and all other rights, interests
anid beriefits whatsoever accruing to of for its benefit arising from any of them;-and

3.2.4  all authorisations (statutory or otherwise) held or required in connection with the Chargor's
pusiness carfed on at the Mortgaged Proparty or thi use of the Mortgaged Property; and
alt rights. In connection with them.

Assignment

As. a continuing securily for the payment and discharge of the Secured ‘Liabllitles, the Chargor with
full file guarantee aseigns fo the Security Trustes:

3,3.1 all ts rights In any policies of insurance relating to the Mortgaged Property, including
-the proceeds of any clalms under such policles;

3.3.2 the benefit of each Assigned Agreement and the benefit.of any guarantee or security
for the performance of an Assigned Agresment,

provided that nothing ih this Clause 3.3 shall coristitute. the Security Trustee as morigagee in
possession.

Undertakings

The Chargor shail apply to the Land Registry for a restriction in the following terms. to be entered
on the register of title relating to the Mortgaged Property registered at the Land Registry:

"No disposttion of the registered estate by the proprietor of the registered estate is to be registered
without a written consent slaned by the propristor for the time being of the Legal Charge dated |

1in favour of NalWest Markets plc (as Security Trustee) referred to in the Charges register
or, if appropriate, signed on such propristor's behalf by Its authorised signatery, (Standard form
Py".

The obligation on the part of any Finance Party to make further advances 1o the Chargor Is
deemed to-be incorporated in this Deed and the Chargor applies to the Land Registry for & note-of
sush obligation to be entered onh the regisier of titke of the Mortgaged Property.
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4.3

4.4

5.1

52

A

7.2

7.3

The Chargor shall, immediately upon execution of this. Deed, deposit with the Security Trustes all
deeds and documents of title relating to the Mortgaged Propsrly and all local land charges, land
charges and Land Registry search certificates and similar documents received by it or on its
hehalf.

If the Chargor for any reason fails to observe or punctually to perform any-of its obligations. under

‘this. Deed, the Security Trustes shall have power but shall not be obliged, ori behalf 6f of in the

name of the:Chargor or otherwise and. at the Ghargor's expenae, to perform the rélevant obligation

‘and to take any steps which the Securily Trustee may, in its absolute discretion, consider

appropriate with a view to remadying or mitigating the consequences of the fallure, but so that the
exercise of this power, or the failure to exerclse It; shall in no circumstances prejudice the Security
Trustee's rights Grder this Deed.

Negative pledge

Untll the Securad Liabilities have been irrevocably and unconditionally repaid-and discharged in
full, the Chargor shall not, without-the prior consent in writing of the Security Trustee, create or

attempt to-create or permit to subsfst any Security in, over or in any way affecting any of the
ortgaged Property.

The Chargor hereby undertakss-with the Security Trustes that, for the duration of this Deed, the
Chargor will not do, or cause or permit to.be done anything which may in-any way depreciate,

jeopardise or otherwise prejudice the value to the Security Trustee of the sedurity héreby created.

Wien securily becomes enforceable

This Deed shalt become enforceabls and the Security Trustee may exercise all the powers
conferred on mortgagees by the Act {as varied or extendad by this Deed), and all or any of the
rights ‘and. powers conferred by this Deed in any manner it sees fit without furiiier notice to the
Chargor upon.and at any time after the ocourrence of any Event of Default which is continuing.

Enforcement of security

The power of sale and ahy other power conferred on a morigagee by law (including under séction
104 of the Acty ds varied or amended by this Deed will be Immediately exercisable at any time
after this Deed has bacome énforceable i accordance with clause 6,

For the plirpsses of all powers implied by law, the Secured Liabilities are deemed to have betome
due ahd payable on the date of this Dead.

Any Testriction imposad by faw on'ihe power of sale (including under section 103 of the Act) or the
fight of & morfgages to consolidate mortgages {including under section 93 of the Act) does not

apply to this Security.
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7.5

7.6

7.7

7.8

7.9

7.0

Any powers of sale, leasing and accepting surrenders conferred on the Security Trustee by law are
extended so as to aiithorise the Séourlty Trustes to lease, make:agreements for leases; accept
surrenders of leases and grant opfions as. the Security Trustee may think fit and without the. need
to comply with-any restrictions conferred by law (Including under section 99 or 100 of the Act).

Neither the Security Trustee nor any Receiver will.be liable, by reasor of entering into possession
of the Mortgaged Property:

7.5.1 to.account as mortgages In possession or for any loss on realisation of; or
7.5.2 for any defatitt or omission for which a morigagese in possessicn might be fiable in
connection with;

the Mortgaged Property.

Each Receivar ahd the Security Trustee is entifled to alf the rights, powers, privileges and
immunities conferred by law (includirig the Acty on’ mortgagees and receivers duly appointed under
any law {including the Act).

No person (including 2 purchaser) dealing with the Becurity Trustee or a Receiver or its or his

agents will be concerned to enquire:

774 whether the Secured Liabilities have become payable;

772 whether any power which the Security Trustee or-a Recelver is pusporting o exercise
tyas become exercisable or is belng properly exercised;

7738 whether any money remains die undat the Faclliies Agréermient; or
774 how any mohey pald to the Security Tristes or to that Receiver is to be applied.

At any time after this Deed lias becore enforceable, the Security Trustes may.

7.81 redesini any prior security agamnst the Mertgaged Properly; and/or
7.82 procuré the transfer of that security to itself; and/for
7.8:3 seffle and pass the accounts of the prior morigages,; chargee or encumbrancer and

any sccounits so settled and passed ‘will b, in the absence of manlifest error,
conclusive and binding on the Chargor.

The Chargor must pay to the Securlty Trustes, immediately on demand, the costs and expenses
incurred by the Security Trustee in connection with -any redemption- and/or transfer pursuant to
Clause 7.8, inciliding the payment of any principal orinterest.

it thls Deed is enforced ata time when no amount is due under the Facllities Agreement but-at-a
time When amounts may or will become due, tie Security Trustee (or the Receiver) may pay the
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7.1

8.1

8.2

8.3

8.4

8.5

88

8.7

81

proceeds of any recoverias effected by it into such number of suspense accounts as it considers

approptiate,

The Chargor shail be solaly responsible for the remuneration, fees, costs, charges and expenses
of the Receiver and the Security Trustee shall not at-any time have any liabllity. or responsibility
therefors.

Recsiver

Except as provided -below, the Secwity Trustee may by dead, under seal of in writing under its
hand appoint-any one or more persons to be a Receiver of all or any part of the Mortgaged
Propefty If this Deed has bacome enforceable or the Chargor so requests the Security Trustee in
writing at any time,

Where more than one Receiver js appointed they will have. power to act separately (unless the
appointment of the Security Trisles specifies o the contrary).

Except as provided. below; gny restriction imposed by law on the right of a mortgagee to appoint a
Receiver (incitiding under section 108(1) of the Act) does not apply to this Deed.

The: Security Trustes is not entitied to appoint a Receiver solely as a result of the obtaining of a
moratorivm {or anything done with. a view to obtaining 2 ‘moratorium) under section 1A to-the
Insolvency Act 2000.

The Security Trustee may from time fo time detérmine the remuriaratioh of the Receiver and may
{(subject to the provisions of the Insolvency Act 2000) remove the Recalver from: all or any part of
the assets of which he is the Receiver and at any time aftér-any Recelver has vacated office or
ceased to ac!," appoint a further Recelver over ali or any part of those assefs.

The Sacurily Trustes may fix the. remuneration of-any Recelver appoihted by it:and the maxirhium
rate specified-in 5.109(8) of the Act does not-apply.

To the fullest extent allowed by law, any right, power or discrafion corferred by this Deed (éither
expressly. or impliedly) or by law on a Receiver may after this. Deed becomes enforceable be
exercised by the Security Trustee In refstion to any Mortgaged Propery without first appointing &

Receiver or potwithstanding the apiyointment of a Receiver,

Powers of recelver

A Recsiver will be the agentof the Chargor for ali purposes and will be deemed to be in the sams

position 88 & Recelver duly appoirted by a morigagee under the Act. The Chargor is solely
responsible for the céntracts, engagements, acts; omissions, defaults and [osses of a Recelver
and far liahilities incurred by.a Receéiver. The Sacurlty Trustee will not inour-any fiability (either to

the Chargor or any -other persori) by reason-of the appointinent of 4 Receiver or for any othe?
reason.
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9.2 A Receiver has all the rights, powers and discretions set out below In this Clause in -addition to

thase conferred on It by any law {including but not limited o any conferred on a recelver or @

recaivar-and fmanager under the Act and the Insolvency Act 1986},

8.3 A Receiver miay:

9,31

8.3.2

9.3.3

0.3.4

8.3.5

936

9.3.7

9.3.8

8.3.9

2,390

9.3.11

8.3.142
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take immediate possession of the Mortgaged Property;
carry on any business of the Chargor in any manner he thinks fit;

appoint and discharge managers, officers, agents, accountants, servants, workmen
and ofhers for the purposes of this Daad upon such terms 43 he thinks fit;

discharge any person appointed by the Chargor;

raise and borrow money either unsecured or on the security of the Mortgaged
Property either in priority to this Dead or otherwise and generally on-any terms and for
whatever purpose which he thinks fit;

sell, exchange, convert into money and realise the Mortgaged: Properly by public
auction or private contract and generally in any manner and on any terms which he
thinke fit. The consideration for any such transaction may consist of cash, debentures
or other obligations, shares, ‘stock or ottier valuable consideration and any such
consideration may be payable in-a tump sum of by instalments spread over any period
which he thinks fit. Fitures arid fitings ray be severad and sold separately from the
Mortgaged Property containing them without the consent of the Chargar,

lst-any Morigaged Properly for any term and at any rent (with or without & premium)
which he thinks fit-and may accept a surrender of ary’ leass of tensney: of the
Mortgaged Property on-any terms which he thinks fit (including the payment of money

14 a lesses or tenant on @ surrender);

settle, adjust, refer fo arbitration, compromise and arrange any claim, aceount,
dispuite, question or demand relating in any way to the Mortgaged Property;

bring, prosecute; :enforcs, defend and abandon any action, suit or proceedings In
relation to thie Mortgaged Property which he thinks fit;

give a valid recelpt for any roneys:and execute any assurance or thing which may-be
proper or désirable for realisirig the Mortgaged Property,

form a subsidiary of the Chafgor and transfer to that subsidiary the Morigaged

Property;

delegate fils powers in accordance with this Deed;




9.4

10

11

10
8.3.13 effect any repair or insurance and do any other act which the Chargor might do-inthe
ordinary conduct of its busifiess to pratact or improve any Martgaged. Property;
89.3.14 commaetice andior complete any bullding operation; and

9,3.15 apply for. and maintain ‘any planning: permission, building regulation approval or any
cther autharisation,

Ineach case as he thinks fit
i addition to the powers s&t out in Clauses 9.2 and 9.3; & Receiver may.-

9.4:1 do all other =cts and things which he may consider desirable or necessary for realising
the Mortgaged Propeity of inciderital or conducive to any of the rights, powers or
discrations cotiferred on a Receiver uhder or by viriue of 1his Deed or by law,

8.4.2 éxarciae in relation to the Mortgaged Property all the powers, authorities and things
which-he would be capable of exgrcising if he were the absolute beneficial owner of
the Mortgaged Property; and

9.4.3 usa the name of the Chargor forany of the above puiposes.
Apglication of proceeds

Uriless: otherwise determined by the Security Trustes or a Receiver, and subject to the payment of
any claims having priority over this Dead, any moneys received by the. Security Trustee or that
Recslver after this Deed has become enforceable shall be applisd by the Security Trustee in the
order of priority set out in Clause 9 {Application of Froceeds) of the Security Trust Dsed,

Indemnity and Expenses

The Chargor shall immediately on demand pay all liabilities, losses, costs and expenses {including
legal fees) incurred i connection with the execution {or purported execution) of any of the powers,
authorities or discretions vested in the Security Trustee, any Receiver, attorn'ey,im'an'a'ger, agentor
othier person appointed by the Securily Trustee under this Deed- and against all actions,

pracesdings, costs, claims and dsmands in respect of any matter or hing- done or omitted in any

way in connection with of relating to ali or any part of the Mortgaged Property (including but not
limited to any arlsing from-any actual o alleged breach by any person of-any law or reguiation,
whethar relating to the environment or-otherwise) and the Security Tristes, any Receiver or any
such other parsori may retain-and pay all sums Inrespect of the same out of the money received
under the powers conferred by this Deed.

The Chargor shalt keep each of the Security Trustes, any Receiver, attornsy, manager, agent or
any-other person appointed under this Deed indemnified against any failure or delay In paying the
costs at 141 (includifig but not limited to any arising from any-actual or alleged breach by any
person of any law or regulation, whether refating to.the-environment or otherwlse).
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12.1

12:.2

13

131

13.2:

14

1

All amounts payable under 11.1 and 11.2 form part of the Secured Liabilities.
Delggation

The Security Trustes of.any Receiver may delegate by power of afiorney or in.any other manner to
ahy person ahy right, power or discretion exercisable by-It under this Deed. Any such delegation
may bemade upon any tering {including power to sub-delegate) which the Security Trustee orany
Recaiver may think fit.

Nelther the Security Trustee rior-any Receiver will be In any way liable or responsible to the
Chaigor for any loss or liability arising from any att, default, omission or misconduct on the:part.of
any delegate or sub-delegate.

Further dssurances

The Chargor shall, at its own expense, take whatever action the Sscurity Ttustee or @ Receiver
requires for:

43.1.1 creating, vetfacting or protecting any security interided to be created by or pursuant to
this Deed;

13.1.2 facilitating the realisation of the Morigaged Propeity;

13.1.3 facilitating’ the exercise of ahy right, power or discretion exercisable by the Security
Trustee oF any Retsiver of any of their respective delegates or sub-dslegates under
this Dead or any applicable lsw in respect of the Mortgaged Property; or

The action the Sscurity Trustee may require purstant to Clause 13.1 includes:

13.2:1 the re-exacition of this Deead;

13.2.2 the execution of any legal mortgage, charge, standard securily, fransfer, conveyance,
agsighment, assignation or assurarice o otiier fixed security of any property, ‘whether
fothe Security Trustee ortoits nomines; and

13.2.3 the giving of any notice, order or-difection-and the making of any filing or Tegistration,
which, in any such.case, the Security Trustee-may think expedient.
Power of attorney

The Chargor, by way of secusity, Trrevacably appoints the -Secwrity Trustee, and also (as. a

separate appoiniment). any Receiver severally and each of theif respective delegates and sub-

delegates to be its attorney to take any action which the Chargor is-obliged to take under this
Dsed, The Chargor ratifies and confirms: whatever any aftorney -doés or purpotts. to do under its
appointment tnder this Clause.
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156.1

15.2

15.3

16

12

Preservation of security

This: Security is g continuing security and will extend to the ultimate balance of the Secured
Liabilities, regdrdless of any intermediate payment or discharge in whole orin part and is without
prejudice and in addition to any other right, remedy :or security of whatever sort the Secured

‘Parties may hold at any time for the Secured Liabilites or any. other obligation whatsoever and wili

not be affected by any. release, reassignment or discharge of such other Hght, remedy or security.

It -any payment by the Chargor or any discharge given by the Security Trustes {whether In regpect
of the vhligations of the Chargor or-any securily for those-obligations or otherwise) is avoided or
reduced as a-result of insclvency ar any similar event:

1529 the liability of the Chargor will continue as if the paymant, discharge, avoidance or
treducton had not occurred: and

15:2.2 the Sscurity Trustes will be entitted to recover the valus or amount of that security or
paymerit from the Ghargor, -as If the payment, discharge, avoidance or reduction had
not ocoirred.

If any aubsequént charge or Interest affects the Mortgaged Properly, the Security Trustse may
open & niew sccount or-accounts with the Chargor, 1§ the Security Trustee does not opeh a iew
-aéceunt, it will neverthieless be treated as if it 'had dohie so at the time when It redelvad or was.
deemed to have received notice of that charge of other Iriterest and as from that tine all payments
made to tha Security Trustes will be credited or be freated as: having been ciedited to the new
account and will not operate to reduce the Secured Liabilities,

Merger, #ic.

This Deed shall remain In sffect and hinding on the Chargor notwithstanding any amalgamation or
merger that may be effected by the Sacurity Trustee with any other corporation or-company or any
change in the name of the Security Trustes-and notwithstanding any reconstruction of the Security
Trustee involving the formation of and transfer of the whole or any part of the Security Trustee 's
vndertaking and assets {0 a new company, and notwithstanding the sale or fransfer of all o any
part-of the Security Trustee 's uhideitaking and asdets to another company (whether the company
with which: the Security Trustee amalgamates or mefges or the company t¢ which ‘the Securlty
Trustes transfers all or any part of its-undertaking and assets sither on a recofistfuction or sale or
transfer as aforesaid shall or shall not differ from the Security Trustee In its objects character or
constitution), it being the Chargor's Intent that the security hereby crested and the provisions
hérein contalied shall remain valid and effectual In all respects in favour of the. Security Trustee
and that the benefit thereot and all rights conferred upon the Secuirity Trustee thereby may be
assigned to and enforced by any such assighes, and procseded on in the same manner, to all
interts and purposes, as if such assignee had beesn named. hereln Instead of of in addition to the

Security Truslee,

42956422v2
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Further provisions

Any certificate by the Security Trustee as to the amount of the Secured Liabilities or any par
thereof shall be conclusive and binding upon the Chargor if signed by an officer of the Security
Trustes, save ih the case of any mahifest error.

Esch of the provisions.of this Deed is severable and distinct from the others and if at-any fime one
oF more of slich provisions is or becomes irvalid, illegal of unenforceable with respect to the

‘Chargor the validity, legality and enforceabliity of the rermaining provisions hereof shall not in any

way be affected orimpaired thersby.

The Chargor-agrees to be bound by this Deed notwithstanding that the security- hereby created
may be determinet! or tnay be or becoms invalid or enforceable against the Chargor whether or
not the deficiency is known to the Security Trustee.

The rights of the Secwily Trustes and a Receiver under this Deed are cumulative, may be
exercised as often as they consider appropriate and are in.addition to their respactive rights under

genaral law. The respective rights of the Security Trustee and a Receiver (whether arising under

this Deet or under the general law) shall not be capable of being walved or varied otherwise than
by express waiver of variation in writing; and, in particular, any fallure to exercise or-any delay in
exercising any such rights shall not operate as a variation or waiver of that or any other such right;
any defective or partial exercise of such rights shall hot precluds any other or further exercise of
that or any other such right; and no act or colrse of conduct of negotiation on their part or on their
pehalf shall in.any way. preclude them from exerclialfig any such right or constitute a suspension of

variation of any such right.

No failure or delay by the: Security Trustee in exercising: any right or remedy shall-cperate &s &
waiver thereof, nor shall any single or partial exercise or waiver of any. fight of femédy preclude its
further exeréise o the exercise of any other right-or remedy;

Counterparis

This Dead may be executed in any number of counterparts and all of those counterparts taken
tagether shall be deemed to.constitute one and the same instrument.

Delivary of an exscuted signature page of a counterpart by facsimile transmission or In Adohe
Portable Document Format (PDF) sent by electronic mail shall take effect as defivery of an
axeculed counterpart of this Deed. If either methad is adopted, without prejudice to-the validity of
this Deed, each party shall provide the other with the original of such page-as soon as reasonably
practicable thereafter.

Exclusion of Third Party Rights

A person who Is not.a party to this Deed may riat enforce any of its terms under the Contracts
{Rights of Third Parties) Act 1999.
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CGoverning law
This Desd s governed by English law.
Enforcement

The courts of England have exclusive jursdiction to setlle any dispute arising out of or in
connection with this Deed (including a dispute regarding the existence; validity or termination of
this Deed} (a "Dispute”).

The Parties agree that the courts of England are-the most appropriate and convenient courts fo
ssitle Disputes and accordingly no-Party will argue to the contrary.

This subclause is for the berefit of the Security Trustes only. As a result, the Sscurity Trustee shall
net be prevanted from taking proceedings relating to a Dispute in-any other courts with jurisdiction,
To the extent allowed by law, the Security Trustes may take concurrent procesdings in any
iumiber of jurisdictions.

THIS DEED has beeh execuled and delivered a3 a deed on the date stated at the beginning of this Deed,
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SCHEDULE1
MORTGAGED PROPERTY

Units 1 to 4 Tameside Court Dukinfield registered at the Land Registry with title number GM8&14449-and
Land adjoining Units 1 to 7 Tameside Court, Fifth Avenue, Dunkinfield registered atthe Land Registry with
fitle niumber MAN317978:

42956422ve
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SCHEDULEZ

ASSIGNED AGREEMENTS

None
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BIGNATORIES

slgnature Of .
direster/sacretary/authorised signatoryiwitness

AUson WoRE . et MAcLE O

full name of above (prink) full narne of-above (print

address ' witness

PR

occupation of witness

Executed as a.deed for and on behalf of NATWEST MARKETS PLC {as Security Trustes) acting by its
agent, Natichal Westminster Bank plc ‘

'si'g'nature' of witness ' “signature of authorised signatory
fuli name of above (pring) ' “full vame of above (priht)
“atdress of witness

socupation of witness

4295642207
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SIGNATORIES

Executed as a deed for and on behalf of TARRAS PARK PROPERTIES LIMITED

signature of ' signature of
director/secretaryfauthorised signatory/witness director/secretary/authorised signatory
full name of above (print) o ' full name of above (printy

address of withess

occupation of witness

Executed as a deed for and on behalf of MATWEST MARKETS PLG (as Security Trustee) acting by its
National Wastminster Bank plc

signatre of authorisge sig

(signature of w
Qt%«mm Uers Toun,  whvrE.
full name of above {print). full name of above {print)

Qmw’» 6. MAN AL B

occupaiion' of witness
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