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ASTRO ALL ASIA NETWORKS LIMITED
(Incorporated in United Kingdom - Company No.: 4841085). :
(Reglstered asa forelgn company in Malaysia - No. 200302000030 (994178 M))

STRATEGIC REPORT
FOR THE FINANCIAL YEAR ENDED 31 JANUARY 2022

The Director presents his strateglc report on the Company for the financial year ended 31 January
2022. .
Review of the Business |

The principal actlwty of the Company is |nvestment holdlng

There was no signifi cant change ln the nature of this actlwty of the Company durmg the financial -

year.

Review. of Results

2022 : 2021
‘ RM'000 RM'OOO
~ Profit/(loss) for the financial year . : 3,900 (140)

Business and Financial Review

" - As at31 January 2022, the Company had RM309.6 million (FY2021: RM305.7'miIIion) in total equity

with a cash and cash equivalents balance of RM7,800 (FY2021: RM7,300). -

During the financial year ended 31 January 2022, administrative expenses amounted to RM130,000
(FY2021: RM121,000) comprised mainly of audit fees. Other operating income amounted to
RM4,030,000, comprised of reversal of impairment on amount due from subsidiaries RM4,066,000
(FY2021: Nil), offset by professional and cohsultancy fees of RM36,000 (FY2021: RM16,000).

As a result of the above, a profit of RM3,900,000 was recorded for the fi nanmal year compared toa
loss of RM140,000 in FY2021.

Key Performance Indicators (“KPIs”) -

The financial KPls of the Company include profit or loss fof the financial year, cash at bahk balance

and equity position. There were no non-financial KPIls used by the Dlrector to monitor the
performance of the Company



'ASTRO ALL ASIA NETWORKS LIMITED

(Incorporated in United Kingdom - Company No.: 4841085) . .
(Re‘gistered as a foreign company in Malaysia - No. 200302000030 (394178-M))

STRATEGIC REPORT (CONT’D )
FOR THE FINANCIAL YEAR ENDED 31 JANUARY 2022

Principal Riek, Financial Risks and Uncertainties

"The Company'’s principal risk arises from its investment in and receivables from its subsidiaries. At

the end of every financial year, the Director assesses thé recoverable amount of its investment in
and receivables from: subsidiaries. An impairment loss is recognised for the amount by which the
asset's carrying amount exceeds its recoverable amount. The estimates and assumptions that have
a significant risk of causing a material adjustment to the carrylng amounts of these assets are
dlscussed in Note 4 to the financial statements.

In addition, the Company is exposed to financial risks as disclosed in Note 3 to the f' nancial

. statements.

The fi nanc1al statements on pages 10 to 46 were approved and signed on behalf of the Company
by the sole Director on [ ] .

WONG KOK SIONG
DIRECTOR -

Kuala Lumpur



ASTRO ALL ASIA NETWORKS LIMITED
(Incorporated in United Kingdom - Company No.: 4841085) -
(Reglstered as a foreign company in Malaysra No. 200302000030 (994178 M)

DIRECTOR’S REPORT ' :
' FOR THE FINANCIAL YEAR ENDED 31 JANUARY 2022 . -

The Director hereby submits his report to the member together with the audited financial statements
of the Company for the financial year ended 31 January 2022.

_ Director

The: Director in office dunng the financial year and dunng the penod from the end of the financial
year to the date of the report is:. .

Wong Kok Slong

There being-no provrsron in the Company’s Articles of Association for retirement by rotation, the
D|rector contlnues in office. : . )

Reserves and Prowsrons

There were no material transfers to or from reserves or prowsrons dunng the fi nancral year ended
31 January 2022.

Share Capital

There were no changes in the authorised, rssued and pald up share capital of the Company during
the financial year.

s Director’s Benefits:

During, and at the end of the financial year, no arrangements subsisted to which the Company is a’
party, being arrangements with the object or objects of enabling the Director of the Company to
acquire benefits by means of the, acqursrtlon of shares in, or debentures of, the Company or any
_other body corporate .

Since the end of the previous financial yeer, no Director'has received or become entitled to receive
_abenefit by reason of a contract made by the Company or a related corporation with the Director or
_'with.a firm of which he is a member or with a Company in whlch he has a substantial financial
“interest. .

Director’s Interests in Shares

The Director in.office did not hold any interest in shares, options over shares or debentures in the
Company or shares, options over shares or debentures of its related corporatlons during the f nancral
year ended 31 January 2022. . .



ASTRO ALL ASIA NETWORKS LIMITED
(incorporated in United Kingdom - Company No.: 4841085)
(Reglstered as a foreign company in Malay5|a No. 200302000030 (994178 M))

DIRECTOR’S REPORT (CONT'D )
FOR THE FINANCIAL YEAR ENDED 31 JANUARY 2022

Director’s Third Party Indemnity and Liability Insurance

The -Compalny maintains third party indemnity and liability insurance for its Director‘a.nd Officers
against any financial consequence of actions which may be brought against them by third parties for
acts or omissions in the course of the performance of their duties during the financial year ended 31

January 2022 up to the date of approval of the financial statements. The third party indemnity and -

liability insurance for the Director and Officers’ of the Company are covered by Astro Holdlngs Sdn.
Bhd,, its holdlng company, on a group basis which includes the Company.

Dividend

No dividend has been paid or declared by the Company since the end of the previous financial year
(FY2021: nil). The Director does not recommend the payment of any dividends for the financial year
ended 31 January 2022 (FY2021: nll)

Independent Auditors and Disclosure of lnformatioh to Auditors

_ The Auditors, Prlcewaterhouéecbopers LLP, have indicated tﬁelr willingness to continue in office .
and are subject to re-appointment pursuant to Sectlon 487(2) ofthe United Kingdom Companies Act
2006.

In accordance with the provision of Section 418(2) of the United Kingdom-Companies Act 2006, the '
Director in office at the date of approval of this report has confirmed that:

. So far as the DJrector is aware, there is no relevant audit information (as defi ned in the' ’
Companies Act 2006) of which the Company’s Auditors are unaware; and -~

. He has taken all the steps that he ought to have taken as a Director-to make himself aware of
any relevant audit information and to establish that the Company's Auditors are aware of that
information. :



ASTRO ALL ASIA NETWORKS LIMITED -
(Incorporated in United Kingdom - Company No.: 4841085)
(Registered as a foreign company in Malaysia - No. 200302000030 (994178-M))

DIRECTOR’S REPORT (CONT'D.) -
-FOR THE FINANCIAL YEAR ENDED 31 JANUARY 2022

Flnénclal Instruments

Details of the Company's use of financial instruments, together with information on the ﬁnancial risk
management objectives and policies, are disclosed in Note 2 and Note 3 to the financial statements.

- . Going Concern

The Director has carefully assessed that the Company has the adequate resources to continue in
operational existence for at least 12 months from the date of this report and for the foreseeable
future. The holding company has confirmed its intention to provide financial support to enable the
Company to both, meet its. liabilities and abligations as and when they fall due and to continue its
business without significant curtailment of its operations for the next 12 months from the date of

financial statements. : o

" The financial statements on pages 10 to 46 were approved and signed on -behalf of the Company
‘by the sole Director on 31 October 2022. . .

WONG KOK SIONG :
DIRECTOR

Kuala Lumpur



ASTRO'ALL ASIA NETWORKS LIMITED-
(Incorporated in United Kingdom - Company No.: 4841085)
-(Registered as a foreign company in Malaysia - Nol 200302000030 (994178-M))

STATEMENT OF DIRECTOR’S RESPONSIBILITIES IN RESPECT OF THEA A
FINANCIAL STATEMENTS

The Director is. responsuble for prepanng the Director’s Report and the ﬁnanual statements in
accordance with applicable law and regulation. .

Company Iaw requires the Director to prepare financial statements for each financial year. Under
that law the Director has prepared the financial statements in accordance with UK-adopted
international accounting standards.

Under company law, a Director must not approve the financial statements unless they are satisfied
that they give a true and fair view of the state of affairs of the Company and of the profit or loss of
. the Company for that period. In preparing the financial statements, the Director is required to:

o . select suitable accounting policies and then apply them consistently;

. state whether applicable UK-édopted international accounting standards have been followed,
‘ * subject to any material departures disclosed and explained in the financial statements;

e ' make judgements and accounting estimates that are reasonable and prUdent; and °

. prepare the financial statements on the going concern basis unless it is inappropriate to
presume that the Company will continue in business.

‘The Director is responsible for safeguarding the assets of the Company and hence for takmg
reasonable steps for the prevention and detection of fraud and other irregularities.

The Director is responsrble for keeping adequate accountmg records that are sufficient to show and
explain the Company'’s transactions-and disclose with reasonable accuracy at any time the financial
position of the Company and enable them to ensure that the financial statements comply with the
Compames Act 2006

DIRECTOR’S CONFIRMATION
In the case of each director in office at the date the director’s report is approved:
e sofarasthe Director is aware, there is.no relevant audit |nformat|on of which the Company s

auditors are unaware; and

. they havé taken all the steps that they ought to have taken as a director in order to make
themselves aware of any relevant audit information.and to establish that the Company’s
auditors are aware of that information. . .

WONG KOK SIONG
DIRECTOR

Kuala i_umpur



ASTRO ALL ASIA NETWORKS LIMITED
(Incorporated in United Kingdom - Company No.: 4841085)
(Registered as a foreign company in Malaysia - No. 200302000030 (994178-M))

Ihdependent auditors’ report to the
‘members of Astro All Asia Networks
Limited | o

Report on the audit of the financial statements

Opinion
In our opinion, Astro All Asia Networks Limited’s financial statements:

« give a true and fair view of the state of the company's affairs as at 31 January 2022 and of its profit and cash flows for
the year then ended; .

«+ have been properly prepared in accordance with UK-adopted international accounting standards; and

.« have been prepared in accordance with the requirementsof the Companies Act 2006.

We have audited the financial statements, included within the Reports and Financial Statements (the “Annual Report”), which
comprise: the Balance Sheet as at 31 January 2022; the Statement of Comprehensive Income, Statement of Cash Flows
and Statement of Changes in Equity for the year then ended; and the notes to the financial statements, which include a
description of the significant accounting policies.” '

Basis for opinion

We-conducted our audit in accordance with International Standards on Additing (UK) (“ISAs (UK)") and applicable law. Our
responsibilities under ISAs (UK) are further described in the Auditors’ responsibilities for the audit of the financial statements
section of our report. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

.

Independence

We remained independent of the company in accordance with the ethical fe'quirements that are relevant to our audit of the
financial statements in the UK, which includes the FRC's Ethical Standard, and we have fulfilled our other ethical
responsibilities in accordance with these requirements.

“Conclusions relating to going concern

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions that,
individually or collectively, may cast significant doubt on the company’s ability to continue as a going concern for a period of
at least twelve months from when the financial statements are authorised for issue.

L
In auditing the financial statements, we have concluded that the director’s use of the going concern basis of accounting in
the preparation of the financial statements is appropriate.

However, because not all future events or conditions can be predicted, this conclusion is not a guarantee as to the cbm;iany's
ability to continue as a going concem..

Our responsibilities and the responsibilities of the director with res_pectAtq going concern are described in the relevant sections
of this report. :



ASTRO ALL ASIA NETWORKS LIMITED

(Incorporated in United Kingdom - Company No.: 4841085)
(Registered as a foreign company in Malaysia - No. 200302000030 (994178-M))

[

Reporting on other information

The other information comprises all of the information in the Annual Report other than the financial statements and our
auditors’ report thereon. The director is responsible for the other information. Our opinion on the financial statements does
not cover the other information and, accordingly, we do not express an audit opmlon or, except to the extent otherwise -
explicitly stated in this report, any form of assurance thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and; in doing so,”
consider whether the other information is materially inconsistent with the financial statements or our knowledge obtained in
the audit, or otherwise appears to be materially misstated. If we identify an apparent material inconsistency or material
misstatement, we are required to perform procedures to conclude whether there is a material misstatement of the financial
statements or a material misstatement of the other information. If, based on the work we have performed, we conclude that
there is a material misstatement of this other information, we are required to report that fact. We have nothing to report based
on these responsubllmes

With respect to the Strategic report and Director's Report, we elso co'nsidered whether the disclosures required by the UK
-Companies Act 2006 have been included.

Based on our work undertaken in the course of the audit, the Companies Act 2006 requires us also to re_poh certain opinions -
and matters as described below: '

Strategic report and Director's Report
In our opinion, based on the work undertaken in the course of the audit, the information given in the Strategic report and
‘Director's Report for the year ended 31 January 2022 is consistent with the financial statements and has been prepared in
accordance with applicable legal requirements.

In light of the knowledge and understanding of the company and its environment obt_aiﬁed in the course of the audit, we did
not identify any material misstatements in the Strategic report and Director’s Report: :

Responsibilities for the financial stetements and the audit

Responsibilities of the director for the financial statements

As explained more fully in the Statement of director's responsibilities in respect of the financial statements, the director is
responsible for the preparation of the financial statements in accordance with the applicable framework and for being satisfied
that they give a true and fair view. The director is also responsible for such internal control as they determine is necessary
to enable the preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the director is responsible for assessing the company’s ability to continue as a going
concem, disclosing, as applicable, matters related to going concem and using the going concern basis of accounting unless
the director either intends to liquidate thé company or to cease operations, or has no realistic alternative but to do so.

Auditors’ responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditors’ report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs (UK) will always detect
a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in line with
our responsibilities, outlined above, to detect mate_rial misstatements in respect of iregularities, including fraud. The extent
to which our procedures are capable of detecting irregularities, including fraud, is detailed below.



ASTRO ALL ASIA NETWORKS LIMITED
(Incorporated in United Kingdom - Company No.: 4841085)
(Registered as a foreign company in Malay5|a No 200302000030 (994178- M))

Based on our understanding of the company and industry, we identified that the principal risks of non-compliance with laws
and regulations related to'non-compliance with tax legislation, and we considered the extent to which non-compliance might
have a material effect on the financial statements. We evaluated management's incentives and opportunities for fraudulent
manipulation of the financial statements (including the risk of override of controls), and determined that the principal risks
were related to inappropriate journal entries. Audit procedures performed by the engagement team included:.

« enquiries with management, including consnderatlon of known or suspected instances of non- compllance wuth laws and
regulat:ons and fraud;

. & reviewing relevant meeting minutes, including those of the Board and

« identifying and testing journal entries, in particular any unusual or atypical Journal entrles where any such Joumal entries
were identified.

There are inherent limitations in the audit procedures described above. We are less likely to become aware of instances of
non-compliance with laws and regulations that are not closely related to events and transactions reflected in the financial
statements. Also, the risk of not detecting a material misstatement due to fraud is higher than the risk of not detecting one
resulting from error, as fraud may involve deliberate concealment by, for example, forgery or intentional misrepresentations,
or through collusion. o ’ :

A furthier description of our responsibilities for the audit of the financial-statements is located on the FRC’s website at:
. www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditors’ report. '

Use of this report

This report, including the opinions, has been prepared for and only for the company’s members as a body in accordance with
' Chapter 3 of Part 16 of the Companies Act 2006 and for no other purpose. We do nét, in giving these -opinions, accept or
assume responsibility for any other purpose or to any other person to whom this report is shown or into whose hands it may .
come save where expressly agreed by our prior consent in writing. '

Other required reporting

Companies Act 2006 exception reporting
Under the Companies Act 2006 we are required to report to you if, in our opinion:

+ we have not obtained all the information and explanations we require for our audit; or

e adequate accountmg records have not been kept by the company, or returns adequate for our audit have not been
received from branches not visited by us;or

o certain disclosures of director's remuneration specified by law are not made; or

« the financial statements are not in agreement with the accounting records and returns.

We have no exceptions to report arising from this responsibility.'
Nathan Price (Senior Statutory Auditor) -

for'and on behalf of PricewaterhouseCoopers LLP

Chartered Accountants and Statutory Auditors

Cardiff
31 October 2022



ASTRO ALL ASIA NETWORKS LIMITED
(Incorporated in United-Kingdom - Company No.: 4841085) -
(Registéred as a foreign company in Malaysia - No. 200302000030 (994178-M))

STATEMENT OF COMPREHENSIVE INCOME »
FOR THE FINANCIAL YEAR ENDED 31 JANUARY 2022

Note - 2022

RM'000 -

Administrative expenses - B o . . (i30) '
Other 6per‘atin§ income/(expens)-es): ' . - 4,030

Profit/(loss) from operations 4 | o o 5._ '3,900 :
Firi;nce.ex;')ense,' net g . 6 ' ) -
Profiﬂ(loSs)'before‘taxation - ‘ 3,900

| TAaxation‘ , ' A .' A . 7 -
I"-‘,roﬁtl(lbss) for the financial year/T otél | : _
comprehensive income/(loss) for the financial year e 3,900

The accompanying notes on pages 15 to 46 form part of the financial statements.

10

2021
RM’000 -

(121)
(16)
(137)
@
(140)

(140).



- ASTRO ALL ASIA NETWORKS LIMITED

- (Incorporated.in United Kingdom - Company No.: 4841085) :
- (Registered as a foreign company in Malaysia - No. 200302000030 (394178-M))

BALANCE SHEET
AS AT 31 JANUARY 2022

Note 2022 : 2021
R o RM'000 RM'000
Non-current Assets _ .
Investment in subsidiaries ' - - 9 . , -
" Receivables and prepayments - - _ - 10 - 310,494 - 310,494
' 310494 310,494
Current Assets-
- Receivables and-prepayments v o 10 1 2
Cash and cash equivalents . 11 8 - -7
9 9
Current Liabilities
Payables ' 12 871 4771
Taxation . ' "7 S 7
' 878 . 4778
NetAssets = R 309,625 305,725
Equity
Share capital - 13 1,211,381 1,211,381
Share premium ' 14 97,114 97,114
‘ Accumulated losses . (998,870) (1,002,770)
Capital and Reserves Attributable to A E o
- Owner of the Company : 309,625 _ 305,725

The accombanying notes on péges 15 to 46 form part 6f the financial statements.-

Approved and signed on behalf of the Company by the sole Director on 31 October 2022,

WONG KOK SIONG
DIRECTOR :

11



‘ASTRO ALL ASIA NETWORKS LIMITED
(Incorporated in United Kingdom - Company No.: 4841085)

" (Registered as a foreign company in Malaysia - No. 200302000030 (994178 M)) -

STATEMENT OF CASH FLOWS
- FOR THE FINANCIAL YEAR ENDED 31 JANUARY 2022 .

. Note . 2022
. RM'000.
pash Flows From Operating Activities '
Profit/(loss) before taxation : - 3,900
’ Adjustments for non-cash items:
Reversal of |mpa|rment on amount due from s
subsidiaries 10 (4,066)
' -~ .(166)
Changes in.working capital: .
Receivables and prepayments ) o 1
* Payables A . ) ' , 166
Cash generated from/(used in) operations ' ‘ ' 1
. Income tax refund : o I o1
" Income tax paid ] ) . : R
Net cash generated from/(used in) , .
operating activities , - ' 1
Net increase/(decrease) in cash and . ,
cash equlvalents . 1
Cash and cash equivalents :
at the beginning of the financial year 11 7
Cash and cash equivalents . »
at the end of the financial year ) 1 ’ 8

'l_"he, accompanying notes on pages 15 to 46 form part of the financial statements.

12

2021
RM'000 -

(140) . ..

{140y
" 134
6)
6)

(6)

13



ASTRO ALL ASIA NETWORKS LIMITED
(incorporated in United Kingdom - Company No.: 4841085)
’ (Registe»red as a foreign company in Malaysia - No. 200302000030 (994178-M))

N

STATEMENT OF CASH FLOWS _
FOR THE FINANCIAL YEAR ENDED 31 JANUARY 2022 (CONTINUED)

Reconciliation of liabilities arising from financing activities:

. Non-cash .
At ' changes At
1.2.2021 Cashflow Profit/(loss) 31.1.2022. -
S RM'000 RM!000 RM’'000 RM'000
Liabilities B ) T ’ . :
Amount due to a subsidiary - 4,659 - - - (3,912) 747 .
Non-cash
At ’ changes At -
1.2.2020 Cashflow - Profit/(loss) - 31.1.2021
" RM’000 RM’000 RM’000 RM'000
Liabilities . . o . '
Amount due to a subsidiary 4,521 : - . 138 4,659

The acéompanyiné notes on pages 15 to 46 form part of the financial statements.

13



ASTRO ALL ASIA NETWORKS LIMITED

(Incorporated in United Kingdom - Company No.: 4841085)
(Registered as a foreign company in Malaysia - No. 200302000030 (394178-M)) -

STATEMENT OF CHANGES IN EQUITY |
FOR THE FINANCIAL YEAR ENDED 31 JANUARY 2022

~ Share Share Accumulated
. capital premium ' '
{Note 13) + {Note 14) losses Total equity
~ RM000 RM'000 " RM'000 RM'000
At1February 2021 1,211,381 97,114 (1,002,770) 305725
Profit for the financial year and .
total comprehensive income S
for the financial year A o - - 3900 .. . 3,900
At 31 January 2022. . . 1,211,381 _ 97,1‘14, ‘(998,870). - 309,625 -
At 1 February 2020 ' o - 1,211,381 - 97,114 (1,002,630) o 305,865
Loss for the financial year and
total comprehensive loss o ) o,
for the financial year . - . - - (140) (140)
At 31 January 2021 - - A 1,211,381 97,114 © (1,002,770) 305,725

. The accompahying notes on pages 15 to 46 form part of the financial statements.

14



ASTRO ALL ASIA NETWORKS LIMITED .

(incorporated in United Kingdom - Company No.: 4841085)
(Reglstered asa forelgn company in Malaysna No. 200302000030 (994178 M))

NOTES TO THE FINANCIAL STATEMENTS
FOR THE FINANCIAL YEAR ENDED 31 JANUARY 2022

General Information
The principal activity of the Company is investment holding.

The Company is a private company limited by shares and is incorporated and domiciled in United
Kingdom under the United Kingdom Companies Act 2006. It is registered as a foreign company in
“Malaysia under the Malaysian Companies Act 2016 and has tax resident status in Malaysia.

The sole Director regards Astro Holdings Sdn. Bhd. (“AHSB"), a company incorporated in Malaysia,
as the Company's ultimate holding company. Its uitimate holding company. produces financial
" statements that are available for public use and comply with International Financial Reporting
Standards, in which investments ‘are measured at fair value through profit or loss. These financial
statements -are available at All Asia Broadcast Centre, Technology Park Malaysia, Lebuhraya
Puchong-Sungai.Besi, Bukit Jalil, 57000 Kuala Lumpur, Malaysia. ]

The address of the registered offices of the Company in United Klngdom and Malay5|a are as
“ follows: .

8" Floor, 20 Farringdon Street
London EC4A 4AB
United Kingdom

"All Asia Broadcast Centre
Technology Park Malaysia
Lebuhraya Puchong-Sungai Besi
Bukit Jalil .

57000 Kuala Lumpur

Malaysna

These fi nanC|aI statements have been approved for issue by the sole Director on| B

Summary of Significant Accounting Policies

The principal accounting policies adopted in the prepatation of the financial statements.of the
Company are set out below. These policies have been consistently applied to all the financial years
presented, unless othervvlse stated. )

Basis of Preparation

The financial statements have been prepared in accordance with UK-adopted mtematlonal
accounting standards. .

As at 31 January 2022, the Company had a net current liability of RM0.9 million (2021: RM4.8
million). AHSB, the holding company has confirmed its intention to provide financial support to
enable the Company to both, meet its liabilities and obligations as and when they fall due and to
continue its business without significant curtailment of its operations for the next 12 months from the -
date of financial statements. .

15



ASTRO ALL ASIA NETWORKS LIMITED

(Incorporated in United Kingdom - Company No.: 4841085)
(Registered as a foreign company in 'Malaysia - No. 200302000030 (994178-M))

NOTES TO THE FINANCIAL STATEMENTS:
FOR THE FINANCIAL YEAR ENDED 31 JANUARY 2022 (CONT’D )

'Summary of Signiﬁcant Accounting Policies (Cont’d.)

Basis of Preparation (Cont'd.)

In view of the aforementloned conf rmation of provision of f nancial support, the Dlrector has

prepared the financial statements on a going concern basis.

The preparation of financial statements in conformity with IFRS requires the use of certain critical

- accounting estimates. It also requires management to exercise its judgement in the process of -
applying the Company’s accounting policies. The areas involving a higher degree of judgement or

- complexity, or areas where assumptions and estimates are significant to the financial statements
are dlsclosed in Note 4.

(a)

- (b)

Amendments to published standards .and interpretations that are’ effective' ‘and

- applicable to the Company !

The Company has applied the following standards, amendments and interpretations for the
first time for the financial year beglnnlng on 1 February 2021: '

. Amendments to IFRS 16 “Leases” - COVID 19 - Related Rent Concessmns

e Amendments to IFRS 9 “Financial Instruments”, IFRS 139 “Financial Instruments:
Recognition and Measurement’, IFRS 7 “Financial Instruments: Disclosures” and
IFRS 16 “Interest Rate Benchmark Reform ~ Phase 2"

The adoption of the above standards amendments to published standards does not have
any significant impact on the fi nanC|aI statements of the Company.

Amendments to published standards that are appllcable to the Company but not yet

effective

The Company will apply. the amendments to published standards for the financial’ years
beginning on/after 1 February 2022:

e Annual Improvements to IFRS 9 ‘Fees in the 10% test for derecognition of financial
liabilities’ (effective 1 January 2022) clarifies that only fees paid or received between
the borrower and the lender, including the fees paid or received on each other's
behalf, are included in the cash flow of the new loan when performing the 10% test.

An entity shall apply the amendment to financial liabilities that are modified or
exchanged on or after the beginning of the annual reporting period in which the entity
ﬁrst applies the amendment.

The annual improvements shall be applied prospectwely The annual |mprovements
are not expected to have material impact to the Company.

16 TS



ASTRO ALL ASIA NETWORKS LIMITED
(Incorporated in United Kingdom - Company No.: 4841085)
(Reglstered asa forelgn company in Malaysia - No. 200302000030 (994178 M))

' NOTES TO THE FINANCIAL STATEMENTS = .

FOR THE FINANCIAL YEAR ENDED 31 JANUARY 2022 (CONT'D )

Summary of Significant Accounting Policies (Cont'd.)

Basie of Preparation (Cont'd.)

(b)

Amendments to publlshed standards that are appllcable to the Company but not yet .

: effectlve (cont'd.)

.

The Company will apply the amendments to published standards for the financial years

beglnnlng on/after 1 February 2022:

Amendments to IFRS 137 - Onerous contracts - cost of fulfilling a contract clarify that
direct costs of fulfilling a contract include both the incremental cost of fulfilling the
contract as well as an allocation of other costs directly related to fulﬁlllng contracts.
The amendments also clarify that before recognising a separate provision for an
onerous contract, impairment loss that has occurred on assets used in. fulﬁllmg the
contract should be recognised.

The amendments shall be applied retrospectlvely The amendments are not expected .
to have material impact to the Company

The Company will apply the amendments to published standards for the financial ‘years
beginning on/after 1 February 2023: .

Amendments to IAS 1 - Classification of liabilities as current or non-current clarify that
a liability is classified as non-current if an entity has a substantive right at the end of
the reporting period to defer settlement for at least 12 months after the reporting
period. If the right to defer settlement of a liability is subject to the ‘entity complying
with specified conditions (for example, debt covenants), the right exists at the end of
the reporting period only if the entity complies with those conditions at that date. The
amendments further clarify that the entity must comply with the conditions at the end
of the reporting period even if the lender does not test compliance until a later date.

The assessment of whether an entity has the right to defer settlement of a 'Iiability at
the reporting date is not affected by expectations of the entlty or events after the
reporting date.

In addition, the amendments clarify that when a liability could be s‘ettled'by,the transfer
of an entity’s own equity instruments (e.g. a conversion option in a convertible bond),
conversion option that is not an equity instrument as defined in IAS 32 “Financial

~ Instruments: Presentation” is considered in the current or non-current cla55|f cation of

the convertible |nstrument

The amendments shall be applied retrospectively. The amendments are not expected
to have a material impact on the financial statements of the Company.
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- ASTRO ALL ASIA NETWORKS LIMITED

{Incorporated in United Kingdom - Company No.: 4841085)
(Registered as a foreign company in Malaysia - No. 200302000030 (994178-M))

NOTES TO THE FINANCIAL STATEMENTS "

. "

FOR THE FINANCIAL YEAR ENDED 31 JANUARY 2022 (CONT'D.)

Summary of Significant Accounting Policies (Cont'd.)

Basis of Preparation (Cont’d.)

(b)

Amendments to publlshed standards that are applicable to the Company but not yet
effective (cont’d.)

The Company will apply the amendments to publlshed standards for the financial years
beglnnmg on/after 1 February 2023: (cont'd.)

Amendments on disclosure of accounting policies - Amendments to 1AS 1 and IFRS
Practice Statement 2

The amendments to IAS 1 require companies to disclose material accounting policies
rather than significant accounting policies. Entities are expected to make disclosure
of accounting policies specific to the entity'and not generic disclosures on IFRS
applications.

"The amendment explains an accounting pollcy is material if, when considered

fogether with other information included -in an entity’s financial statements, it can
reasonably be expected to influence decisions that the primary users of general-

. purpose financial statements make on the basis of those ﬁnancral statements

Also, accounting policy |nformat|on is expected to be material |f, without it, the users
of the financial statements would be unable to understand other material information
in the financial statements. Accordingly, immaterial accounting policy information
need not be disclosed. However, if it is disclosed, it should not obscure material
accounting policy information.

IFRS Practice Statement 2 was amended to provide guidance on how to apply the

concept of materiality to accounting policy disclosures.

The amendments to IAS 1 and IFRS Practice Statement 2 are belng assessed by the
Company.

Amendments on definition of accounting estimates - Amendments to IAS 108 -

Accounting Policies, Changes in Accounting Estimates and Errors

The amendments to IAS 108, redefined accounting estimates as “monetary amounts:
in financial statements that are subject to measurement uncertainty”. To distinguish
from changes in accounting policies, the amendments clarify that effects of a change
in an input or measurement technique used to develop an accounting estimate is a

. change in accounting estimate, if they do not arise from prior period errors.

Examples of accounting estimates include expected credit losses; net realisable value
of inventory; fair-value of an asset or liability; depreciation for property, plant and

. equipment; and provision for warranty obligations.

. The amendments to IAS 108 are being assessed by the Company.
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ASTRO ALL ASIA NETWORKS LIMlTED
(Incorporated in United Kingdom - Company No.: 4841085)
(Registered as a foreign company in Malaysia - No. 200302000030 (994178- M))

"NOTES TO THE FINANCIAL STATEMENTS
‘FOR THE FINANCIAL YEAR ENDED 31 JANUARY 2022 (CONT’D )

Summary of Significant Accounting Policies (Cont’d.)

Exemption from Preparation of Consolidated Financial Statements A

Pursuant to Section 401 of the United Kingdom Companies Act 2006, a company is exempt from
the requirement to prepare group financial statements if it is itself a subsidiary undertaking and its -
parent undertaking is not established under the.law of any part of the United Kingdom, where the
company is a wholly owned subsidiary of that parent undertaking. The financial statements present
information about the Company as an individual undertaking and not about its Group.

Investment in Subsidiaries

. Investment in subsidiaries are shown at costs less accumulated impairment losses. Where an
indication of impairment exists, the carrying amount of the investment is assessed and written down -
immediately to its recoverable amount. See accounting policy Note 2E ‘on |mpa|rment of non-
financial assets .

Foreign Currencies
“(a) Functuonal and presentatlon currency

Items included in the financial statements of the Company are measured using the currency
of the primary economic environment in which the entity operates (“the functional currency”).
The financial statements are presented in ngglt Malaysm ( RM”), which is the Company’s
functional and presentation currency. -

(b) Transactions and balances
Foreign currency transactions are translated into RM using the exchange rates prevailing at
the dates of the transactions. Foreign exchange gains and losses resulting from the
settlement of such transactions and from the translation of monetary assets and liabilities
denominated in foreign currencies are recognlsed in the Statement of Comprehensive:
Income.

impairment of non-financial assets

Assets that have an indefinite useful life are not subject to amortisation or depreciation and are -
tested annually for impairment. Assets that are subject to amortisation or depreciation are reviewed
for impairment whenever events or changes in circumstances indicate that the carrying amount may
not be recoverable: An impairment loss is recognised for the amount by which the asset's carrying
amount exceeds its recoverable amount. The recoverable amount is the higher of an asset's fair
value less costs to sell and value-in-use. For the purposes of assessing impairment, assets are -
grouped at the lowest levels for which there are separately identifi able cash flows defined as cash-
generatlng units ("CGU").

The impairment loss is charged to the Statement of Comprehensive Income. Any subsequent
increase in recoverable amount-is recognised in the Statement of Comprehensive Income.
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(Reglstered asa forelgn company in Malaysia - No. 200302000030 (994178 M))

NOTES TO THE FINANCIAL STATEMENTS :
FOR THE FINANCIAL YEAR ENDED 31 JANUARY 2022 (CONT’D )

Summary of Significant Accounting Policies (Cont’d.)

Receivables
Receivables are recognised initially at fair value plus transaction costs.

After recognition, receivables are subsequently measured at amortised cost using the effective
) interest method, less loss allowance. See accountlng policy Note 2N on impairment of financial -
assets ' . . .

Loans to subsidiaries are subsequently measured at amortised cost using the effective 'interest
method, less loss allowance. Details on the Company's impairment policies of loans to subsidiaries
- are provided in Note 2N.

Cash and Casthuivalents

For the purpose of the statements of cash flows, cash and cash e‘quivale'nts‘comprise cash at bank.

Share Capital
(@)  Classification -

Ordinary shares with dlscretlonary d|V|dends are classified.as equuty
(b) ‘ Share issue costs

Incremental external costs directly attrlbutable tothei issue of new shares are shown in equity
as a deduction, net of tax, from proceeds

(c)  Dividend

- Dividend distribution to the Companys shareholder is recognised as a liability in- the
Company’s fi nancial statements in the financial period in whrch the dividends are approved ‘
. by the Director.

Current and Deferred Taxation

Current tax expense is determined according to the tax laws of Malaysia in which the Company-
operates and include all taxes based upon the taxable profits. Deferred tax is provided in full, using
" the liability method, on temporary differences arising between the tax base of assets and liabilities
and their carrying amounts in the financial statements. Currently enacted tax rates are used in the
determination of deferred tax. Deferred tax assets are recognised to the extent that it is probable
that future taxable profit will be available against which temporary differences can be utilised.

Deferred tax is provided on temporary differences arising on investment in subsidiaries, except
where the timing of the reversal of the temporary difference can be controlled and it is probable that
the temporary dlfference will not reverse in the foreseeable future

Deferred tax is calculated on temporary differences between the tax base of assets and liabilities -
and their carrying amounts in the financial statements. :
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(Incorporated in United Kingdom - Company No.: 4841085) - ’
(Registered asa foreign company in Malaysia - No. 200302000030 (994178-M))

NOTES TO THE FINANCIAL STATEMENTS
FOR THE FINANCIAL YEAR ENDED 31 JANUARY 2022 (CONT’D )

Summary-of Sighiﬁcant A'ccounting Policies (Cont’'d.)
Payables '

Payables represent Ilabllmes for service provided to the Company pnor to the end of financial year
‘which are unpaid. Payables are classified as current liabilities, except for maturities more than 12
months after the repomng date, in which case they are classified as non-current liabilities.

Payables are initially recognlsed at fair value net of transaction costs mcurred and subsequentiy
- carried at amortised cost uslng the effectlve interest method.

Prowsnons

Provnsnons are recognlsed when the’ Company has a present legal or constructive obligation as a
“.result of past events, when it is more likely than not that an outflow of resources will be required-to
‘settle the obligation, and when a reliable estimate of the amount can be made.

" Contingent liabilities

The Company does not recognise -contingent assets and liabilities but discloses its existence in the ‘
financial statements. A contingent liability is a possible obligation that arises from past events whose -
existence will-be -confirmed by uncertain future events beyond the control of the Company or a -
present obligation that is not recognised because it is not probable that an outflow of resources will
be required to seftle the obligation. A contingent liability also arises in the extremely rare
circumstances where there is a liability that cannot be recognised because it cannot be measured
reliably. However, contingent liabilities do not include financial guarantee contracts.

Revenue Recognition

(a) Dividend income
Dividend income is recognised when the;CompanY’s right to receive payment is establiéhed,
it is probable the economic benefits associated with the.dividend will flow to the entity and
the amount of dividend can be measured reliably. Dividend income from financial assets at
FVTPL is recognised as part of net gains or net losses on these financial instruments.

(b) Interestincome
Interest income is calculated by applying the effective interest rate to the gross carrying

"-amount of a financial asset except for financial assets that subsequently become credit-

impaired. For credit-impaired financial assets the effective interest rate is applied to the net"
carrying amount of the financial asset (after deduction of the loss allowance).
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(Registered as a foreign company.in MalaySIa No. 200302000030 (994178 M))

NOTES TO THE FINANCIAL STATEMENTS
FOR THE FINANCIAL YEAR ENDED 31 JANUARY 2022 (CONT’D )

. Summary of Significant Accounting Policies (Cont’d )

Financial Assets

(a)

(b)

(©

Classification

The 'Comp'ar{y classifies its financial assets‘in the following measureme‘rit categer.ies:

- . those to be measured subsequently at fair value, and

. _ those to be measured at amortised cost.

The classifi catlon depends on the entlty s business model for managmg the financial assets
and the contractual terms of the cash flows.

Recognition and derecognition

Regular way purchases and sales of financial assets are recognised on trade-date, the date
on which the Company commits to purchase or sell the ‘asset. Financial assets are
derecognised when the rights to receive cash flows from the financial assets have expired
or have been transferred and the" Company has transferred substantnally all the risks and

.. rewards of ownership of the asset
'Measurement :

-At initial recognition, the Company ‘measures a-ﬁnancial asset at its fair value plus, in the

case of a financial asset not at fair value through profit or loss (‘FVTPL’), transaction costs
that are directly attributable to the acquisition of the financial asset. Transactlon .costs of
financial assets carried at FVTPL are expensed off in profit or loss

" Debt |nstrume_nts

Subsequent measurement of 'debt instruments depends on the Company’s business model

for managing the asset and the cash flow characteristics of the asset. There are two
measurement categones into which the Company classifi ies |ts debt |nstruments

(i) 'Amortlsed cost

Assets that are held for collection of contractual cash flows where those cash flows
represent solely payments of principal and interests (‘SPPI') are measured at
amortised cost. Interest income from these financial assets is included in finance
income using the effective interest rate method. Any gain or loss arising on .
derecognition is recognised directly in profit or loss and presented in respective

" Statement of Comprehensive Income lines together with foreign exchange gains
and losses. Impairment expenses are presented as separate line item in the profit
or loss.
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE FINANCIAL YEAR ENDED 31 JANUARY 2022 (CONT D.)

Summary of Significant Accounting Policies (Cont’d.)

Financial Assets (Cont'd.)

(c)

@

Measurement (cont’d.)

(i) . Fairvalue through other profit o'r-loss (FVTPL)

Assets that do not meet the criteria for amortised cost or fair value through other
comprehensive income ("FVOCI") are measured at FVTPL. The Company may also
irrevocably designate financial assets at FVTPL if doing so significantly reduces or

- eliminates a mismatch created by. assets and liabilities being measured on different
bases. Fair value changes are recognised in profit or loss and presented net within
respective Statement of. Comprehenswe Income lines in the financial period which
it arises.

lmpairmen(
The Company assessed on a forward looking basis the expected credit losses (*ECL")

associated ‘with its financial instruments carried at amortised cost. The impairment
methodology applied depends on whether there has been a S|gn|f icant increase in credit

" risk.

The Company has one type of financial instrument that is subject to the ECL model:

. Amount due from subsidiaries ‘

Whlle cash and cash equivalents are also subject to the |mpa|rment requirements of IFRS
9, the identified impairment loss was immaterial.

ECL represent a probablllty-welghted estimate of the difference between present value of

cash flows according to contract and present value of cash flows the Company expects to -
receive, over the remalmng life of the financial |nstrument
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NOTES TO THE FINANCIAL STATEMENTS
" FOR THE FINANCIAL YEAR ENDED 31 JANUARY 2022 (CONT’D )

Surnmary of Signiﬁcant Accounfing' Policies (Cont’'d.)
Financial Assets (Cont'd.) . .

‘(d)  Impairment (cont""d.) :

- . The measurernen't of ECL reflects: -

e an unbiased and probability-weighted amount that is determlned by evaluating a
range of possible outcomes;

the time value of money; and - \ -
reasonable and supportable information that is available without undue cost or effort

- at the reporting date about past events current. condltlons and forecasts of future
economic conditions. {

General 3-stage approach for amount due from subsidiaries

At each reporting date, the Company measures ECL through loss allowance at an amount -

equal to 12 months ECL if credit risk on a financial instrument -or a group of financial

instruments has not increased significantly since initial recognition. For all other financial

instruments, a loss allowance at an amount equal to lifetime ECL is required. A summary of
“the assumptions underpinning the Company’s ECL model is as follows:

Stage 2
: Significant increase  Stage 3
Stage 1’ in credit risk Credit impaired
) " Low credit risk (12 (Lifetime ECL (Lifetime ECL
Types of receivables month ECL model) model) - model) '
Amount due from Positive operating Negative operating Dormant/History of
subsidiaries ' . cash flows/Net cash flows and net default '
tangible assets - tangible assets ’
(Total Assets — . (Total Assets —
Total Liabilities) Total Liabilities)

When determining whether the credit risk of a financial asset has increased significantly
since initial recognition and when estimating ECL, the Company consider reasonable and
supportable information that'is relevant and available without undue cost -or effort. This
includes both quantitative and qualitative information and analysis, based on the Company’s .
historical experience and informed credit assessment including forward-looking information,
where available. Regardless of the analysis above, a significant increase in credit risk is
presumed if the financial asset is past due in making a contractual payment.
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“NOTES TO THE FINANCIAL STATEMENTS
FOR THE FINANCIAL YEAR ENDED 31 JANUARY 2022 (CONT’D )

Summary of Significant Accounting Policies (Cont'd.)

N Financial Assets (Cont’'d.)

(d)

Impairment (cont’d.)

- The gross carrying amount of a financial asset is written off (either pértially or fully) to the

extent that there is no realistic prospect of recovery. This is generally the case when either
the Company determines that the debtor does not have assets or sources of income that
could generate sufficient cash flows to repay the amounts subjected ‘to the write-off.
However, financial assets that are written off could still be subject to enforcement activities

in order to comply with the Company’s procedures for recovery of amounts due. Impairment

losses on amount due to related parties and other .receivables are presented as net
impairment losses within operating profit. Subsequent recoveries of amount previously
written off are credited against the same line.

o) Financial liabilities

(a)

(b

Classification, recogmtlon and measurement

Financial liabilities within the scope of IFRS 9 and IAS 39 are recognlsed on the balance

 sheet when, and only when, the Company becomes a party to the contractual provisions of

the financial mstrument

Financial liabilities are recogmsed initially at falr value, plus, in the case of f nancial Ilabllltues
other than derivatives, dlrectly attributable transaction costs.

Subsequent to initial recognition, ‘derivatives -are measured at fair value at the end of the
reporting period. Other financial liabilities (except for financial guarantees) are measured at
amortlsed cost using the effective interest method. :

For financial Ilabll_ltles other than derlvatlves,_ gains and losses are recognised in the
Statement of Comprehensive Income when the liabilities are derecognised, and through the
amortisation process. Any gains or losses arising from.changes in fair value of derivatives
are recognised in the Statement of Comprehensive Income Net gains or losses on

" derivatives include exchange dcfferences

Derecognition

A financial liability is derecognised when the obligation under the liability is- exfinguished
When an existing financial liability is replaced by another from the same lender on

" substantially different terms, or the terms of an existing liability are substantially modified, .

such an exchange or modification is treated as a derecognition of the original liability and
the recognition of a new liability, and the difference in the respective carrying amounts is
recognised in the Statement of Comprehensive Income.
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE FINANCIAL YEAR ENDED 31 JANUARY 2022 (CONT’D )

Financial Risk Management

The Company’s activities expose it to a variety of financial risks, including foreign currency exchange
.risk, interest rate risk, credit risk, liquidity and cash flows risk. The Company’s overall financial risk
management objective is to minimise potential adverse effects on the fi nanmal performance of the
Company. .

@

(b)

(e)

(d)

Credlt risk -

" The ﬁnanmal assets principally represent deposits of cash with financial institutions Wlth‘

strong short-term credit ratlngs and receivables from subsrdlanes

Liquidity risk

" The Company actively monitors the .cash flows. position to ensure the Company has
sufficient available liquid funds for operatlons and planned investments.

i Market risk

() - Foreign currency exchange risk

The Company has payables which are denominated .in foreign currencies which
expose the Company to foreign currency exchange risk. The Company minimises
the risks as the amounts received from.its subsidiaries in foreign currencies are
advanced to other subsidiaries in forelgn currency, thereby limiting the exposure to
currency fluctuations, :

(ii} " Interest rate risk

The Company has minimal interest rate exposure as its receivables and payables
from subsidiaries are non-interest beanng and the Company has no external
borrowmgs

Capital risk management

The Company's objectives when rnanaging capital are to safeguard the Company's ability '
to continue as a going concern in order to provide returns to the shareholders and benefits
for other stakeholders and to malntarn an optumal capltal structure to reduce the cost of
capital.. ‘

In order to maintain or adjust the capital structure, the Company may adjust the amount of

dividends paid to shareholders, return capital to shareholders, issue new shares or sell
assets to reduce debt. The Company has no external borrowings.
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE FINANCIAL YEAR ENDED 31 JANUARY 2022 (CONT D. )

Critical Accounting Estimates and .{ud‘gements

‘Estimates and judgements are continually' evaluated by the Director and management and are A

based on historical experience and other factors, including expectations of future events that are
believed to be reasonable under the circumstances. The estimates and assumptions that have a . -
-“significant risk. of causing a material adjustment to the carrying amounts of assets and liabilities -

within the next financial year are discussed below. :

' (a)

(b)

Estimated impairment of investment in 'subsidi_aries

The Comoany records an impairment of investment in subsidiaries when the carrying'
amount of the investments exceeds its recoverable amount, in- accordance with the

. accounting pohcy in Note 2E to the financial. statements These require the use of estimates

and judgements. -

At the end of the ﬁnancial year, management has assessed the recoverable amount of its

investment in subsidiaries and the provisions made in prior year remains appropriate and
no further impairment recognised as’at 31 January 2022. The Company’s assessment of
impairment of investment in “subsidiaries is malnly based on the net assets of the
subsidiaries at the end of fi nancnal year.

In instances where the Company intends to dlvest its lnvestments the Company uses the
fair value less cost of dlsposat approach.

Estlmated |mga|rment of recelvables from subsidiaries

At the end of the financial year, the Company assessed the recoverable amount of the

receivables from subsidiaries based on the operating cash flows and net tangible assets of - -

the subsidiaries, in accordance with the accounting policy in Note 2N to the financial
statements The Company has recognised a reversal of impairment of RM4 ,066,000
(FY2021: NiL) to reflect the recoverable amount of the subsidiaries. The carrying amount of
the Company’s amount due from subsidiaries at the balance sheet date is dlsclosed in Note
10 to the financial statements.

" The Director has made the valuations .in good faith using information and assumptions that they

believe to be accurate and achievable. However, as with all 'valuation models, actual results may
vary from the forecasts and this could impact the value that has been ascribed to the investment
and receivables.
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" NOTES TO THE FINANCIAL STATEMENTS o
. FOR THE FINANCIAL YEAR ENDED 31 JANUARY 2022 (CONT'D.)

Profit/(loss) from Operations

The fo'lloyving items have been charged in arriving at the profit/(loss) from operations:

- Note™ =~ 2022 . 2021
- RM000 . RM'000

'Reversal of impairment on amountdue from subsrdranes 10 4,066 ' V -
Professronal and consultancy fees — ‘ (36) : (16)

There are no employees in the Company during the ﬁnancral year ended 31 January 2022 (FY2021
: Nll)

Director's Rem_uneration )

There was no remuneration paid to the director of the Company for the financial year. -

Auditors’ Remuneratron

PricewaterhouseCoopers LLP (* PwC") are the Company’s external auditors for the financial year
_under review and are subject to re-appointment at the forthcoming Annual General Meeting (‘AGM").

The aggregate fees for professional services rendered by PwC and other network member firms are

detailed below:

2022 © 2021

RM'000 . RM000
‘Audit of the Company's financial statements . 120 - 114
Finance expense, net . :
' : . 2022 * 2021
RM'000 - RM’'000
Realised foreign exchange Io,ss : . Y : 3)

N
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’NOTES TO THE FINANCIAL STATEMENTS
FOR THE FINANCIAL YEAR ENDED 31 JANUARY 2022 (CONT'D.)

Taxation .-

Current tax: -
- Malaysian income tax - ' ) T -

A reconcmatlon of income tax expense applicable to proﬁt/(loss) before taxatlon at the statutory rate.
" to income tax expense at the effective income tax rate of the Company is as follows: -

2022 2021
RM'000 RM'000
Profit/(loss) before taxation ‘ o 3900 (140)
Tax at statutory tax rate of 19% (FY2021: 19%) . 741 . (27)
Tax effect of: _ L N . '
. Expenses not deductible for tex purposes . : (741) 27

Taxation : ) : ) - o

The Company is a Malaysian tax reS|dent as the control and management of its activities are
exercised in Malaysia and is subject to the Malaysian taxation rules and regulations. A reconciliation
of income tax-expense applicable to loss before taxation at the statutory rate to income tax expense
at the effective income tax rate of the Company is as follows: .

2022 2021_

RM'000 RM’000

Proﬁtl(loss) before tax-ation ‘ o : : 3,900 _ ©(140)

Tax at Malaysnan statutory tax rate of 24% (FY2021 24%) ) 936 . (34)
Tax effect of: : .

. Expenses not deductible for tax purposes - R ©(936) 34

Taxation L o T .-

'Malaysmn income tax is calculated at the statutory rate of 24% (FY2021 24%) of the estimated
assessable proﬁtl(loss) for the financial year .
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. NOTES TO THE FINANCIAL STATEMENTS
FOR THE FINANCIAL YEAR ENDED 31 JANUARY 2022 (CONT D.)

Dividends

‘No dividends were paid in respect of the financial year ehded 31 January 2022 (FY2021: nil).

Investment in Subsidiaries

2022 - . 2021
RM'000 ) RM'000
Investment in subsidiaries - . ' 1 724,429 724,429

- Less: Impairment losses . e o (724,429)  (724,429)

- Details of principal subsidiaries.as at‘31 January 2022 are shown below:

Country of _ Class i S .
‘Name of subsidiaries. incorporation of shares Effective interest Principal activities
Co ' . 2022 2021
% - %
Directiy held by the Company
ASTRO Overseas . Bermuda Ordinary 100 100 ‘Investment holding
Limited (“AOL")* . and provision of -
: : : : management -
services
Subsidiaries held by AOL
All Asia Digital Content Hong Kong Ordinary . 100 ~ 100 Investment holding
_Limited ("AADC")* _ .

" All Asia Multimedia United Arab Ordinary 100 100 - Inactive
Networks FZ-LLC - - Emirates. ' .

(“AAMN") ** () -

- All Asia Radio - Hong Kong Ordinary - 100 100 {investment holding
Technologies lelted o
(“AART")*

All Asia Digital . - United States ~ Common 100 100  Investment holding

Entertainment Inc*** of America -  Stock
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-NOTES TO THE FINANCIAL STATEMENTS : '
FOR THE FINANCIAL YEAR ENDED 31 JANUARY 2022 (CONT D.)

. IrIvestment in Subsidiaries (Cont’d.)'

‘Countryof -~ Class

‘ Name of subsidiarieé incorporation of shares -Effective interest Princigal activities
' : S © 2022 2021 E
% %

Subsidiaries held by
AOL (CONTINUED)

All Asia Television ~ Mauritius Ordinary 100 100  Provision of management
Software Exports Ltd . . C administrative and
("“AATSE"y*M . . R o ’ "~ ' - consultancy services

ASTRO All Asia " "Hong Kong' " Ordinary ‘ 100 100 Investment holding '
Entertainment ' : . . . .
Networks Limited

-(*AAAE")* _

_ Astré_E.Cqm Ltd Mauritius Ordinary 100 100 - Inactive
(“AECL")*(I) . " ) e X .

Astro Entertainment Mauritius‘ . Ordinary . 100 - .. 100 Inactive -
Networks Ltd (“AENL")* ' R :

Astrb Media Servicé_s Singapore Ordinary - 100 100 Investment holding
Pte Ltd ("AMS")* . : T '

Astro Multimedia - Curacao’. '_ Ordinary, - 100. 100 Inactive

. Corporation N.V. . . . ’
(“AMCNV")***(10)

: Astro Multimedia BVi ' -Ordinary 100 100 Inactive
International (BVI) Ltd o : v
(“AMIL”)itt . A

Astro Multimedia N.V.  Curacao Ordinary 100 - 100 Inactive

Astro Nusantara Netherlands Ordinary - 100 Inactive
Holdings B.V. - ' ' ~
(nANHBVﬂ)iti(s)
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ASTRO ALL ASIA NETWORKS LIMITED
(Incorporated in United Kingdom - Company No.: 4841085)
_(Registered as a foreign company in Malaysna ‘No. 200302000030 (994178 M))

‘ NOTES TO THE FINANCIAL STATEMENTS
FOR THE FINANCIAL YEAR ENDED 31 JANUARY 2022 (CONT’D )

' In\}eétment in Subsidiaries (Cont'd.)i '

Country of Class : .

Name of subsidiaries incorporation of shares Effective interest -Principal activities

. . ' ’ 2022 2021 . - - :
- % %
. Subsidiaries held by
AOL (CONTINUED)

Astro Nusantara Netherlands Ordinary © - 100 Inactive ‘
International B.V. -

("‘ANIBV"y™® .

Digital Learnirig Singapore _Ordinary 100 100  Investment holding )
‘Concepts Pte Ltd . ’ '
(“‘DLC)* o A

- Digital Software Mauritius " Ordinary 100 100 Inactive
Exports Ltd (“DSEL")*™ ’ . :

East Asia - BVI e AQrdinary 100 © 100 Investment holding
Entertainment ’ ’ . ) . . .
(BVIy Ltd ("EAE")***

’ Philippiné Animation = Curacao ‘ Ordinary 100 © 100 " Investment holding
N.V. (“PANV")*** o . . :
- South Asia : Mauritius Ordinary ~ 100  .100 ~ Investment holding
Entertainment Holdings : e
Ltd (“SAEHL")*.

South Asia Software Mauritius . Ol;dinar_y 100 100 “Investment holding
Technologies Ltd . : : : . L
(ll SAST".)t

- Subsidiary held by
AART & AOL )

All Asia Radio -‘Malaysia Ordinary & . 100 . 100 Investment holding
‘Technologies Media . : - . Preference ’
and Sales Sdn. Bhd. . “shares

(“AARTMS")*
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ASTRO ALL ASIA NETWORKS LIMITED

(Incorporated in'United Kingdom - Company No.: 4841085)

(Registered as a foreign company in Malaysia - No. 200302000030 (994178 M))

NOTES TO THE FINANCIAL STATEMENTS

- FOR THE FINANCIAL YEAR ENDED 31 JANUARY 2022 (CONT’D )

Investment in Subsidiaries (Cont'd.)

L Country of -
Name of subsidiaries incorporation

-. Subsidiaries held by
“ AART

Nusantara Radio Hong Kong
Holdings Limited .
(*NRHL")*®

South Asia Multimedia ~ Mauritius
Technologies Ltd )
(“SAMT")*

Subsidiary held by
AARTMS

Adrep China Advertisihg The People's
‘Services Limited Republic of
(“Adrep”)*®) China

SUbsmlanes held by
AAAE

All AS|a Content Hong Kong .
Company Limited
("AACC)”

All Asia Digital Networks Singapore
. Pte Ltd (“AADN")*

All Asia Entertainment Hong Kong
Limited (“AAE”)*(} .

Class

Ordinéw

Ordtnary '

Ordin.ary-' -

. Ordinary

‘Ordinary

Ordinary

Kk}

100 -

100

100 -

100

of shares Effectnve interest
’ 2022
% .

2021

%

100

- 100

100

100

100 -

100

Principal.activities.

Inactive

Investment holding -

Inactive

Investment holding

" and licensing of

content overseas

Investment holding

Investment holding



‘ASTRO ALL ASIA NETWORKS LIMITED |
(Incorporated in United Kingdom - Company No.: 4841085) :
(Reglstered ‘as a forelgn company in Malaysia - No. 200302000030 (994178 M))

NOTES TO THE FINANCIAL STATEMENTS
FOR THE FINANCIAL YEAR ENDED 31 JANUARY 2022 (CONT’D )

'Investment in Subsidiaries (Cont’d.)

Name of subsidiariés .

Subsidiaries held by

AAAE (CONT'D)

Global Sports

Entertainment S.a_ r.l’

("GSE"y**

Subsidiary held by
'AADN

_Media Innovations
Holdings Pty Ltd
~(“MIHPL")*

Country of

incorporation

Luxerﬁbourg

Australia

.Ordinary  '83.84 83.84

- 34

_Class -

- of shares Effectlve interest ° Principal activities
' %. %

Ordinary 100 100 inactive -

Investment holding



ASTRO ALL ASIA NETWORKS LIMITED
(Incorporated in United Kingdom - Company No.: 4841085)- .
(Registered as a forelgn company in Malaysna No. 200302000030 (994178 M))

NOTES TO THE FINANCIAL STATEMENTS

FOR THE FINANCIAL YEAR ENDED 31 JANUARY 2022 (CONT D.)

Investment in Subsidiaries (Cont’'d.)

Name of subsidiariés

Subsidiaries held by

MIHPL

Media Innovations
Pte Ltd (“MIPL”)‘“’

Convergent Media
Investments
Pty Ltd (“CMIPL")*

Media Innovations.

" IP Pty Ltd ("MIIPL")*.

Media Innovations .
Pty Ltd* (“MIPty")*

Subsidiary held by
MiPty

‘Media Innovations
Management Pty Ltd
(“MIMPL")*

Subsidiary held by .
CMIPL ‘

FetchTV Pty Ltd
("FetchTV")*

Country of

incorporation

. Singapore .'

" Australia

Australia

Australia

Australia °

Austr'alia'

35

_Class .
of shares Effective interest Principal activities
- 2022 2021

% %
Ordinary - 83.84 Investment holding -

" Ordinary . 83.84 83.84 Investment holding
Ordinary 83.84 .83.84 Holding company
Ordinary 83.84 83.84 Investment holding
.AO‘rdi‘r'\ary " 83.84 83.84 - Consulting company
Ordinary  83.84 83.84 Provision of branded,

integrated pay TV,
‘online and interactive -
services to ISPs and
other service providers



ASTRO ALL ASIA NETWORKS LIMITED
(Incorporated in United Kingdom - Company No.. 4841085)

NOTES TO THE FiNANCIAL STATEMENTS

o (Reglstered as a foreign- company in Malaysia - No. 200302000030 (994178 M))

- FOR THE FINANCIAL YEAR ENDED 31 JANUARY 2022 (CONT’D.)

Investment in Subsidiaries (Cont'd.)

Name of subsidiaries

Subsidiaries held by

FetchTV -

‘Fetc_h'TV' Content.
Pty Ltd
("FCPL")*

"FetchTV Management

Pty Ltd ("FMPL")*

FetchTV Retail -
Pty Lid (FRPL?)".

' Medla Innovatlons

Services Sdn Bhd

(“MISSB")**

Subsidiary held by
AECL and DSEL

~ Astro Network India
Private Limited
- (ANIPL)**@@(1)

- Subsidiary held by
AENL

Getit Infoservices
Private Limited
: ("Getit") M

Country of
incorporation

: Australia

Australia )

Australia -

Malaysia

India

India

Class

of shares - Effectlve mterest
’ 2021
=5

Ordinary

Ofdinary

Ordinary

Ordinary

Ordinary. .

_ brdinary .

36

2022
%, '

83.84

. 83.84

8384

83.84

74

98.3 .

83.84

83.84
83.84

83.84

74

98.3

Principal activities .

Agg'regates and |
distributes TV and other
programming .content

Provision of management
services

Retail subscription
Pay TV services

Provision of internet.

protocol television
related services

Inactive

Inactive



' ASTRO ALL ASIA NETWORKS LIMITED
(Incorporated in United Kingdom - Company No.: 4841085)
' (Reglstered asa forelgn company in Malay5|a No 200302000030 (994178-M))

NOTES TO THE FINANCIAL STATEMENTS
FOR THE FINANCIAL YEAR ENDED 31 JANUARY 2022 (CONT’D )

Investment in Snbsidi_aries (Contd.)

Name of subsidiaries

Subsidiaries held by -
Getit -

Getit Stores Private
Limited (“Getit
Stores”) m

Subsidiaries held by
Getit Stores

Getit E-Wallet Private
Limited (“Getit
Wallet") @

Getit Grocery Prlvate

Limited
(“Getit Grocery”) @

" Getit Furniture Private _

Limited . .
(“Getit Furniture”) @

Subsidiary held by EAE

Célestial Entertainment .

Holdings Limited
(“CEHL")*

: Country of
incorporation.

India

India
India *

India

Hong Kong

Subsidiary held by CEHL

" Celestial Pictures
Limited ("CPL")"

Hong Kong .

‘Class

Principal activities .

of shares Effective interest -
2022 2021
% %
Ordinary - 983
Ordinary 98.3
Ordinary L ‘74.'69
Ordinary _ - 78.62
- Ordinary 100 100
Ordinary 100 100

37

Inactive

Inactive
Inactive

Inactive:
Investment holding

Business acquisition
and licensing of content
and film right



ASTRO ALL ASIA NETWORKS LIMITED
(Incorporated in United Kingdom - Company No.: 4841085) . '
(Reglstered as a foreign company in Malay5|a No. 200302000030 (994178 M))

: NOTES TO THE FINANCIAL STATEMENTS ‘ '
-FOR THE FINANCIAL YEAR ENDED 31 JANUARY 2022 (CONT D )

Investment in Subsidiari'eAs‘ (Cont'd.)

Country of

". Name of subsidiaries incorporation

- Subsidiaries held by CPL

All Asia Entertainment:  BVI
(BVI) Ltd ("AAEL")**

Celestial Enterprises Hong Kong

~ Limited ("CEL")*

‘Celestial Filmed H>c'>ng»Kong o
Entertainment Limited :
(“CFEL")* ’ A

Celestial Productions "Hong Kong.

‘Limited (‘CPRL)*

. Subsidiaries held by CFEL

Celestial Filmed United
Entertainmentinc ~  States of
- (“CFE")*** America
Celestial Pictures Inc United -
(“CPI"y**~@r . States of
: America

Class

" Principal activities . .

- of shares Effective mterest
: 2022 - 2021
% %
"Ordinary 100. 100 .
Ordinary 100 - 100
" Ordinary . 100 100 |
~ Ordinary . - 100 100

Common 100 ‘ .100

‘ stock

Common . - 100

stock

a8

-Investment holding

_'Provision, Iicensing‘

and distribution of
television programme
-and- channel

- Film and programme

licensing and
distribution

Film production, licensing
and distribution

’

. Film licensing and
_ distribution

Inactive



ASTRO ALL ASIA NETWORKS LIMITED
(Incorporated in United Kingdom - Company No.: 4841085) -
(Registered as a forelgn company in Malaysia - No. 200302000030 (994178 M))

'NOTES TO THE FINANCIAL STATEMENTS

FOR THE FINANCIAL YEAR ENDED 31 JANUARY 2022 (CONT’D )

Investment in Subsidiaries (Cont'd.)

Max Flexi Services India Ordinary.
Private.Limited : ' '
("*Max Flexi")“

*
L
ee

)
&)
()

@

)

©

@)
8"
(©)]
(10)

S Countryof.  Class . ‘ . :
Name of subsidiaries . incorporation of shares Effective interest Principal activities
' - ' 2022 2021 - .
T ’ % %
Subsidiaries held by PANV .
Pacific Dlgital Ammatlon Curacao - Ordinary 100 100  Studio management
N.V. (“PDA")*™ ' and holder of film
A ) properties rights .
. Pacific Digital Inc ‘ Philippines Ordinary - 100 Inactive -
' (uPDIn)' @ . . C
Philippine Animation .  Philippines - Ordinary 95.45 95.45 Inactive
Studio, Inc ("PASI")*® . . .
Subsidiary held by PDA
. Philippine Animétors " Philippines Ordinary 100 100 - Inéqtive
Group, Inc ("PAGI*)*® - . .
Subsidiary held by SAST ,
99.98 = 99.98 Provision of software-

services and other.
support services

Subsidiaries audlied by member f irms of PricewaterhouseCoopers Intemational lened (‘PWCIL)
Subsidiaries audited by auditors other than PricewaterhouseCoopers Malaysia or PWCIL -

Subsidiaries with no reqmrement for statutory financial audits under local legislation C
Deemed effective interest via DSEL's 49% equity interest in ANIPL ‘and AECL's 49% direct equity mterest
in Astro E.Com India Private Limited, which holds 51% equity interest in ANIPL.

Subsidiaries are currently undergoing the process of liquidation/strike-off/deregistration

Subsidiaries of a parent company that are currently undergomg the process of liquidation

MIPL dissolved on 8 February 2021
NRHL dissolved on 18 September 2021

" Adrep deregistered on 23 December 2021

CPI dissolved on 28 January 2022

PDI dissolved on 31 January 2022 :
ANHBYV and ANIBV deregistered on 02 March 2022
PAGI and PASI dissolved on 30 April 2022

AMNYV & AMCNYV dissolved on 18 May 2022
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ASTRO ALL ASIA NETWORKS LIMITEb

Receivables an.d prepayments - .

(Incorporated in United Kingdom - Company No.: 4841085)
(Registered as a foreign company in Malaysua No. 200302000030 (994178 M))

NOTES TO THE FINANCIAL STATEMENTS

- FOR THE FINANCIAL YEAR ENDED 31 JANUARY 2022 (CONT D. )

2022 © 2021 .

RM'000 - "~ RM'000
Non-current assets . o : : :
Amount due from subsidiaries - : : 603,791 607,857
Less: Accumulated impairment losses . o ) (293,297) {297,363)

' 310494 - 310,494

Current assets _ .
Amount due from a related company =~ - . i . - SR I
Prepayments = - _ . - : 1 _ 1

310495 310,496

Amourit due from subsidiaries have been classified as non-current assets as the Company does not

expect any settlement from the subsidiaries wnthln the next 12 months The amount have been impaired. .

to their expected recoverable amount.

Amount due from subsidiaries and related company are unsecured and have no fixed terms of
repayment. -

40
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ASTRO ALL ASIA NETWORKS LIMITED
(Incorporated in United Kingdom - Company No.: 4841085) .
(Registered as a foreign company in Malaysia - No. 200302000030 (994178-M))

NOTES TO THE FINANCIAL STATEMENTS |
FOR THE FINANCIAL YEAR ENDED 31 JANUARY 2022 (CONT’D.)

Receivables and prepayments (cont’d)

“The movement of provision for impairment of amount due from subsidiaries are as follows:

2022 2021

' .'RM'000 . RM'000

At the begmmng of the ﬁnancnal year o : 297,363 297.363
Reversal of impairment durmg the financial year ’ . (4,066) -

. At the end of financial year A o 293,297 . 297,363

During the financial year, the amounts due from from SAMT and SAST which had been previously

“impaired, have been novated to AOL. Pursuant to the novation, the impairment of the said amounts-

has been reversed during the financial year, amounting to RM4, 066 000 and the amount due to AOL
was offsetted accordingly.

Cash and Cash Equuvalents

For the purposes of the statement of cash flows, cash and cash equlvalents comprise the followmg

L2022 2021
RM'000 - RM'000
Cash at bank o ‘ ‘ -8 -7

Bank balances denominated in RM are deposns held atcalli in current accounts and bear an interest
of 0.06% (FY2021: 0.08%).

Payables

. 2022 - 2021
RM'000 - . RM'000

Other payables énd accruals : ‘ © 124 i12 "

Amount due to a subsidiary B , 747 4,659

871 - 4,771

The amount due to a subsidiary is unsecured, non-interest bearing and has no fixed terms of
repayment. Refer to note 10 for details of the novation of receivables and offsettlng against the

amount due to a subsidiary by the Company during the year.
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ASTRO ALL ASIA NETWORKS LIMITED

" (Incorporated in United Kingdom - Company No.: 4841085)
(Reglstered as a foreign company in Malay5|a No. 200302000030 (994178- M))

NOTES TO THE FINANCIAL STATEMENTS

,FOR THE FINANCIAL YEAR ENDED 31 JANUARY 2022 (CONT D )

Share Capital
: 2022
. RM'000 .
-Authorised: - :
Ordihary shares of 10p each
At the beginning/end of the financial year . - .
(3,000,000,000 ordinary shares) . - B .. 1,851,000
_|ss’uedA and fully paid:
O_rdinér‘y.shares of 1 Op éach
At the beginning/end of the financial year: .~ .
-(1,957,209,311 ordinary shares) . ©.1,211,381
Share Premium
. . . 2022
. : RM'000
Premium on ordinary shares of 10p each :
Atthe béginning/end of the financial year ' V . 97,114 .

Financial Risk Management

_(a). Creditrisk

1,851,000

1,211,381

97,114 .

" The Company is éxposed to credit risk arising from the financial assets of the Company,

which comprise receivables and cash and cash equivalents.

The majoﬁty of its receivables are from its subsidiaries. T’he Director believes that there is

no additional'credit exposure above the‘amounts provide’d

In addition, the majority of the Companys cash are placed with ﬁnancnai |nst|tut|ons wuth

strong short-term credit rating in Malaysia.

(b,)' Liquidity risk-

The Companys financial liabilities as disclosed in Noté 12 based on contractual

) “undiscounted payments have a maturity profile of less'than 1 year.
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ASTRO ALL ASIA NETWORKS LIMITED
(Incorporated in United Kingdom - Company No.: 4841085) :
(Registered as a foreign company in Ma|aysia - No. 200302000030 (994178-M))

NOTES TO THE FINANCIAL STATEMENTS
FOR THE FINANCIAL YEAR ENDED 31 JANUARY 2022 (CONT D.).

Financial Risk Management (Cont’d.)
{c) Market risk '
(i)  Foreign currency sensitivity
The following table demonstrates the sensitivity to a reasonably possible change in
the exchange rate, with all other variables held constant, of the Company’s profit
before’ taxation. The sensitivity analysis includes outstanding foreign currency

denominated monetary items and adjusts their translation at the financial year end for
a 10.00% change in the exchange rate.

Increase/ Increase/

(Decrease) (Decrease) on

_in profit before

" percentage _taxation
RM'000

2022 GBP ' . .- +10.00% (9)
' : -10.00% o ) 9

2021 GBP - L +1000% - . - (8)

-10.00% . - 8

(i) Interest rate sensitivity

The Company is not exposed'lto interest rate risk as the Company‘ does not have
- floating rate interest bearing financial instruments at.the balance.sheet date.

(d) Capital risk rﬁan‘agement

The capital structure of the Company con5|sts of cash and ¢ash equnvalents and total eqwty
comprising issued share capltal and reserves, as follows

- RM'000 RM'000
Total equity S : o 300,625 305,725.
Less: Cashi and cash equivalents (8) - S A
“Total capital - ' ' ' 309,617 . 305,718

The Company will balance its overall capital structure through the payfnent of dividends,
new share issues as well as the issue of new debt.

‘No changes were made in the objectlves policies or processes during the financial year
ended 31 January 2022.
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* Financial Instruments by C_ategoriés :

ASTRO ALL ASIA NETWORKS LIMITED
(Incorporated in United Kingdom - Company No.: 4841085) = -
(Reglstered asa forelgn company in Malaysia - No. 200302000030 (994178 M))

NOTES TO THE FINANCIAL STATEMENTS :

. FOR THE FINANCIAL YEAR ENDED 31 JANUARY 2022 (CONT’D.)

2022 - 2021

RM'000 . RM'000
. Financial assets . ’
Financial assets at amortised cost: - : ‘
- Receivables (excluding prepayments) S 310,494 310,495
Cash and cash equivalents A ’ ‘ 8 7
. 310502 © - ° 310,502
: 2022 : . 2021
. RM'000 RM'000
Financial liabilities : S
Financial liability at amortised cost

- Payables o . 871 4,771

The fair value of the ﬁnéncial assets and Iiability of the Co'm'pany approximate their carrying values.

- Slgmﬁcant Related Party Disclosures

Usaha Tegas Sdn. Bhd (‘UTSB") and Khazanah NaS|onaI Berhad (“KNB ) are pames related to the
Company by virtue of having joint control over the Company pursuant toa shareholders agreement
in relation to the holdlng company (“AHSB").

In addition to.related party dlsclosures mentioned elsewhere in the financial statements, set.out
below are other significant transactions and balances. The related party transactions described
below were carried out on agreed terms with the related parties.- -

The significant related parties, with whom the entity transact with, include the follovo}ing' compahies:

Related parties. s Relationship

Astro Gl;oup Services Sdn. Bhd. ("AGS”) . Subsidiary of a company which is an
) associate of UTSB

AOL : . - Subsidiary of the Company

SAEHL 4 Subsidiary of AOL
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ASTRO ALL ASIA NETWORKS LIMITED
(Incorporated in United Kingdom - Company No.: 4841085)

(Registered as a foreign company in Malaysia - No. 200302000030 (394178-M))

NOTES TO THE FINANCIAL STATEMENTS

| 'FOR THE FINANCIAL YEAR ENDED 31 JANUARY 2022 (CONT'D.)

Signific;nt'Related Party Disclosures (Cont'd)

Financial year end balances arising from advances from/to or payments made on behalf by/for the
Company: ) : o ‘ :

2022 S 2021

RM’000 RM’000
(i). Receivable from a subsidiary: ‘
SAEHL - a o 310,494 . 310,494
(i)~ Receivable from a related'company: A
AGS L . . 1
(i) Payable to a shbsidiary:

. AOL S 74T 4889
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ASTRO ALL ASIA NETWORK.S LIMITED

(Incorporated in United Kingdom - Company No.:-4841085)

(Reglstered as a foreign company in Malay5|a No. 200302000030 (994178 M))

NOTES TO THE FINANCIAL STATEMENTS

FOR THE FINANCIAL YEAR ENDED 31 JANUARY 2022 (CONT D.)

Contingent Liabilities and Materiel Liiigatiori

Detaile of the contingent liabilities end material litigation relating to the Company as at 31 January
2022, for which no provision has been made in.the financial statements are as set out below:

Central Bureau of InVestigation of India (“CBI") .

On 9 October 2011, the CBI commenced a criminal investigation into allegations of corruption in .

"respect of investments made through Astro All Asia Networks Ltd ("*AAAN") and South Asia

Entertainment Holdings Limited (“SAEHL") in the satellite broadcast and radio sectors’in India. On
29 August 2014, the CBI filed a final report on its investigation. The report recommended that AAAN
and SAEHL, amongst other parties, be charged with corruptlon offences. On 29 October 2014, the
court formally took cognisance of the prosecution and has issued summonses to SAEHL and the
other accused to appear before the court. SAEHL has been formally served and has entered an
appearance to the proceedings.” AAAN has not been served. The court proceeded to hear legal -
arguments on the framing of charges against SAEHL and the other accused parties who were served
summonses. On 2 February 2017, the court dismissed the CBI case against SAEHL and all other
accused parties present. Insofar as AAAN and certain mdmduals is concerned, the court has
adjourned the matter indefinitely.

The CBl have filed an apbeél with the Delhi High Court against the ruling of 2 February 2017. The
appeal hearing is now scheduled for 1. Decémber 2022 following a number of adjournments.

- Enforcement Directorate (“ED") Investigations -

Sebarately, and pursuant to its own investigetions, the ED also filed its own charge sheet against

~ Indian companies and individuals arising out of the subject matter of the CBI prosecution, .including

Sun Direct Private Limited (“Sun Direct’) and South Asia FM Limited (“SAFL"). The ED prosecution

" is running concurrently with the CBI prosecution, and as-with the CBI prosecution, the court heard
_legal arguments on framlng of charges and dlsmlssed the case-against all accused partles on 2

February 201 7

The ED has also since filed an appeal with the Delhi High Court and the appeal hearmg is scheduled
for 1 December 2022 following a number of adjournments.
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ASTRO ALL ASIA NETWORKS LIMITED
(Incorporated.in United Kingdom - Company No.: 4841085)
(Registered as a foreign company in Malaysia - No. 200302000030 (9941 78-M))

STATEMENT BY DIRECTOR PURSUANT TO
SECTION 251(2) OF THE COMPANIES ACT 2016

I, Wong Kok Siong, being the sole Director of Astro All Asia Networks Limited, do hereby state that,
in the opinion of the Director, the financial statements set out on pages 10 to 46 are drawn up so as
to give a true and fair view of the financial position of the Company as at 31 January 2022 and of its
financial performance and cash flows for the financial year ended 31 January 2022 in accordance
with the Malaysian Financial Reporting Standards, International Financial Reportmg Standards and
the provisions of the Companies Act 2016 in Malaysua

: Approved by the sole Director dated 31 October 2022. -

WONG KOK SIONG
DIRECTOR

Kuala Lumpur

STATUTORY DECLARATION
PURSUANT TO SECTION 251(1) OF THE MALAYSIAN COMPANIES ACT 2016

I, Wong Kok Siong, being the sole Director primarily responsible for.the financial. management of
Astro All Asia Networks Limited, do solemnly and sincerely declare that the financial statements set '
out on pages 10 to 46 are, in my opinion, correct and | make this' solemn declaration conscientiously
believing the same to be true,.and by virtue of the. provisions of the Statutory Declarations Act, 1960.

.WONG KOK SIONG

Malaysia on 31 October 2022, before me.

COMMISSIONER- FOROATHS

NO. 5, JALAN 1

4130, SECT|
47 “E100PETALING JAvA 1%
BELANGOR.



