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Registration of a Charge

Company name: SPP PUMPS LIMITED
Company number: 04839607

X6Z2EHFYR

Received for Electronic Filing: 17/03/2017

Details of Charge

Date of creation:  02/03/2017
Charge code: 0483 9607 0010
Persons entitled: ICICI BANK UK PLC

Brief description:  ALL LAND NOW VESTED IN THE CHARGOR AND ALL LAND ACQUIRED
BY THE CHARGOR AFTER THE DATE OF THE CHARGE. ANY
REGISTERED INTELLECTUAL PROPERTY RIGHT IN WHICH THE
CHARGOR HAS AN INTEREST. FOR MORE DETAILS PLEASE REFER TO
THE INSTRUMENT.

Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument
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Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: DRUCES LLP
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 4839607

Charge code: 0483 9607 0010

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 2nd March 2017 and created by SPP PUMPS LIMITED was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on

17th March 2017 .

Given at Companies House, Cardiff on 20th March 2017

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

sROF Cg

s /l,/‘

4

Ty g

ee, I

E\\\O i R EC/J\

h B
G g A0

THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES

Companies House



>
W
- QL

SPP PUMPS LIMITED

@M

patea 204 Nar ch 2017

ICICI BANK UK PLC ' ;

DEBENTURE

This Debenture is subject {o the terms a deed of priority dated on or about the date hereof and made

between the Chargor, the Lender and Barclays Bank Plc

WE HEREBY C
TOBE A TRUE AN | THS

COMPLET
SOMELETE COPY OF THE

. DRUCES LLP
~Salisbury Houge, [,
London EC2M $og 21

DRUCES”

Salishury House
London Wall
London EC2M 5PS
Tel: 020 7638 9271
Fax: 0207628 7525
Ref: NHF/SHV
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THIS DEBENTURE fs made on 274 March 201&}'

Between

{1) SPP PUMPS LIMITED a companyiregistered in England and Wales under company number
04839607 whose registéred office is at Crucible Close, Mushet Industrial Park, CoEefcird,

Gloucestershire, GL.16 8PS

(the "Chargor'};and

(2) . ICICI BANK UK PLC , a company registered in England and Wales under company number

04663024 and the registered office of which is One, Thomas More Square, London, England,

E1W 1YN (the "Lender").
THIS DEED WITNESSES as follows:-
1. Interpretation
1.1 Definitions
In this Debenture:-

Account

Business Day

Charged Land

Charged Property

Enforcement Action

means any account opened or maintairied by the Chargor at any
bank or financial institution, including any account more
particularly described at Schedule 3;

means a day (other {han Saturday or Sunday) on which banks

are open for business in London;

means the Land charged pursuant to Clause 3.1.1 and/or '

Clause 3.1.2;

means all the asseats and uhdertaking of the Chargor which from
time to time are, or purport to be, the subject of the security

created in favour of the Lender by or pursuant to this Debenture;
means:

(a) the acceleration of any Secured Liabilities or any
declaration that any Secured Liabilities are prematurely
 due and payable or payable on demand;

{(b) the taking of any steps' to enforce or require the
enforcement of this Debenture (including the

crystallisation of any floating charge});

{c) the making of any demand against the Chargor' in

-

5

@

W o oa

pa Sy




Finance Documenis

-

Financial Coliateral

- Financial Coliateral
Regulations

Fixed Plant and
Equipment

relation to anv guarardes, indemnity or oiher assurance

against loss in respect of any Secured Liabilities,

() the exercise of any right of sel off against the Chargor in
respect of any Secured Liabilities excluding any right of
sei off under a netiing arrangameni with the Chargor's

clearing bank;

{e) the suing for, commencing or joining of any legal of
arbiiration proceedings against the Chargor io recover

any Secured Liabilities; or

M petitioning, applying or voting jor, or the taking of any
steps which may lead to any administration, winding up,

insolvency or dissolution of or in relation to the Chargor;

means the date on which the Lender first takes Enforcemsant

Action;

ixad Plant and Sguipmant and Loose Flant and Machinary;

means all fees and legal and other costs charges and expenses
which the Lender or any Receiver may charge or inctﬁr in relation
to the Chargor or this Debenture and the preparation negotiation
and creation of this Debenture andfor in relation io the Charged
Property and/or breach of any provision of and the lafO'iection
realisation or enfofbément of this Debenture in each case on a

full indemnity basis;

means this Deed and any facility letter, loan agreement,
debenture, legal charge, deed of assignment, subordination
deed or other document imposing or confetring any Security

Interest in favour of the Lender,

shall have the meaning given to that expression in the Financial

Collateral Reguiations;

"means the Financial Collateral Arrangements (No 2) Regulations

2003 {SI 2003/3226).

means all plant, machinery or equipment of the Chargor of any
kind which does not for any reason constitute a Fixture, but is

now er at any time directly or indirectly attached by any means




Fixtures

Haddging Agresmant

fnsurances

Inteliacival Propay

Land

and for any purpose & any land or building, whether or not it is

removable or intendsd to form pait of the land or building;

meaans all things of any kind now or at any time affixed to tand
for any purpose, including, without limitation, frade and tenanis

fixtures;

maans any masier agresmsant, confirmation, schedule or other
agreement entered inio or io be eniered into by the Chargor and
the Hedging Counterparty in respect of any interest raie or

currency swap, derivative transaciion or hedging facility;

means any policy of insurance or assurance in which the
Chargor has an interest and all claims and rebaies of premium

under any such policy,

means any of ihe following in which the Chargor has an

inizresi;-

(=) any ragisierad intellecival propeity righi in any taitory
or jurisdiciion, including, without limitation, patenis, trade
marks, service marks, registered designs, and any
similar right in any territory or jurisdiction and any

applications or right to apply for any of the above,

(b} any invention, copyright, design right or performance
right;
{c) any trade secrets, know how and confidential

information; and

(d) any the benefit of any agreement or licence for the use
of any such right and all fees, royaities and other rights

darived from; or incidental io, these rights;

means Inieresi at the highest rate(s) charged to the Chargor by
the i_endér from time to-iime and if there is no such rate at the
rate of 2% per annum above the base rate from time to time of
the Lender and so that interest shall bé computed and
compounded as well afier as before any demand made or

decree or judgment obiained under this Debenture;

means any estate, right or interest in or over land, whether legal
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Notice of Assignment .

Flanning Acts

or eguiiahble, and wharevar the land is situated including, vitithout
limitation, any buildings and Fixiures on and, and the benefii of
any covenants or rights owed o any person or enforceable by
that person by virtue of the ownership possession or occupation
of land but for these purposes "Land" excludes heritable

proparty situated in Scoiland;

means, in relgtion io the Chargor, all plani, machinery,
equipment and moior vehicles now or ai any tirne owned by the
Chargor as a capiial asset which is not Fixed Plant and

Equipment;
means the Law of Property Act 1925;

means all book and other debts and rhonetary claims now or in
the future owing to the Chargor (whether alone or joinily with any
other person), whenaver payab[é and wheiher liguidaied or
unfiguidatad, ceriain or contingent inchuding, without limiiation,
credii balances on any Account, and togsther with all chegues,
bills of excnange, negotiable instrumania, crediis, guarantess
and securities at any time given in relation io, or 10 secure

payment of, any such debt;

means any account from time to time nominated by the Lender
as an account inic which maneys are to be paid or deposited by
the Chargor whether pursuant to this Debenture or pursuant o
any other agreement or arrangement with regard io such

account;

means a notice of assignment in substantially the form set out in
Schedule 4 (Form o.f Notice of Assignment of Insurance),
Schedule 5 (Form of Notice of Assignment of Specific Contract),
Schedule 6 (Fon:n of Notice to Bank), Scheduie 7 (Form of |
MNotice relating to Hedging} or in such form as may be specified
by the Lender,; A

means the Town and Country‘ Planning Act 1990, Planning
(Listed Buildings and Conservation Areas) Act 1990, Planning
(Consequential Provisions) Act 1990, Planning (Hazardous
Substaﬂceé) Act 1990, Planning and Compenéaiion Act 1591
and the Planning and Compulsory Purchase Act 2004,




Secured Liabilities

Securities

may cha

means the Land as more paricularly described in Schecule 1,

mezns any receiver, receiver and manager or administrative

raceiver of the whole or any part of the Charged Property,

means in relation to any Charged Propeity:

{a) the procesds of sale of any part of that "'éharge_d
Properiy,;

{b) ali rights under any licence, agreement for sale or
agreameni for lease in yespect of that Charged Property;

(c) all rights, bhenefiis, claims, confracts, warraniies,
remedies, security, indemnities or covenants for iitle in
“respect of thai Charged Property; and

(ch) any moneys and procesds peaid or payaole in respect of

ihat Gharged Property;

JF

means each agresmani specified in Schedule 2;

means all present and fuiure liabiliiles and obligations of the
Chargor o ihe Lender (whether actual or coniingent and '
whether owed jointly or severally or in any other capacity

whatsoever and whether or not the Lender was the original

~ creditor in respect thereof) including without limitation interest,

commission, costs, charges and expenses charged ‘by the
Lender at rates agreed between it and the Chargor, of in the
absence of express agreament, in accordance with the Lender's
normal practice for the time being, iogether with Interest,
Expenses and all oiher'charges or commission which the Lender

rge of incur in respect of any of thoge matters; .

means all the right, iitle and interest of the Chargor, now or in

the future, in any:

stocks, shares, bonds, debentures, loan stocks, or other

(a)
securities issued by any person;
{b) warrants, options or other rights to subscribe, purchase

or cotherwise acquire any stocks, shares, bonds,




1.2

debsniures, loan stocks or oiher securilies or

investments issued by any person; and

(c) units or other interests in any unit frust or colleciive

investment schems.,

Zacuriny Intarest means any morigage, charge, option, pledge, lien, assignment,
hypothecation, secuiity interest, preferential right or frust
arrangement, lease, {fenancy agreement, ticence or oiher
encumbrance interest security agresment or arrangemeant of ainy
kind or any righi conferring or purporting to confer a prioriiy of

payment;

Securiiy Financial : shall have the meaning given io that expression in the Financial
Collateral Arrangemsant

Coilateral Reguiations; and

Securlly Period means the period starting on the date of this Debenture and
ending on the daie on which ine Lender is satisfied thai all the
Securad U'zbiilties have bsen uncondifionally and imrsvocably
paid and dischargad in full and no further Secursd Liabiliies are

capable of being cuistanding.
Interpretation
In this Debenture, urless the context otherwise requires:

1.2.1 words importing the singular shall include ihe plural and vice versa and -

reference fo any gender includes the other gender,

122 the term "assets” inciudes all property, rights and revenues whatsoever, and

wheresoever, present and future;

123 references to a "guarantee” include an indemnity or any other form of surety,

124 all references to documents include all amendments, novaticns, supplements,

exiensions to or restatements of such documents;

1.2.5 all references to a pariy include references to its personal representatives,

permitted assigns and transferees and its successors in title;

1.2.6 any reference to a "perso'n" includes any individual, firm, company, corporation, ‘
government, state or agency of a state or any association, trust, joint venture,
consortium or partnership (whether or not having separate legal personality) or

iwo or more of the foregoing;

5-




1.5

1.2.7 a provision of law is = reference to that provision as amendad or re-enacied;
1.2.8 atime of day is a reference to London dime; and

1.2.9 words and phrases defined in the Companies Act 2006 have the same
meanings in this Debenture but the word "company" includes any body

corporaie.
Statutes and neadings

i ihis Debeniure;

1.3.1 any reference to any staiuie or statutory instrument includes any enactimsnt

replacing or amending it or any instrument, order or regulation made under it
and also includes any past statuory provisions (as from tirme to {ime modifisd or

re-enaciad) which such provision has directly or indirectly replaced; and

7.3.2 headings are for reference purposes only and shall not affect the construction of

anyihing in this Debaniurs.
Clausas-and Schadules

In this Debenture references io "Clauses” are to the clauses or sub clauses of this
Debenture, references to the "Schedules" are to the schedules to this Debeniure and
references to "Paragraphs" are to paragraphs of the Schedules. The Schedules shall be
treated as an integral part of this Debeniure and references to this Debenture shall include

the Schedules.
Clawback

If the Lender considers that an amouni paid by the Chargor in respectkof the Charged
Property is capable of being avoided or otherwise set aside on the liquidation or
administration of the Chargaor or otherwise, then that amount shall not be considered to have

been irrevocably paid for the purposes of this Deed.

Peipatuity pericd

—~ -

I the rule against perpetuities applies to any trust created by this Deed, the perpetuity period

shall be 125 years (as specified by section 5(1) of the Perpetuities and Accumulations Act
2009). -

Covenant o Pay

The Chargor covenants that it will on demand by the Lender pay and discharge any or all of

the Secured Liabifities as and when the same become due or are dernanded.

f
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ChErnss
Morigages and Fixed Charges

As a continuing security for payment and discharge of the Secured Liabilities, ihe Chargor
with full title guarantee chargas to the Lender all its right, title and interest from iime {o time in

each of the following asseis:

3.1 ny way of first legal morigage the Propeity and ali other Land now vesied in the
Chargor;

312 by way of first fixed charge:
3121 all other Land now . vested in the Chargor (io the extent not

effectively charged by Clause 3.1.1) and all Land acquired by the

Chargor afier the date of this Debenture;

3122 all licences to enter upon or use the Charged Land and the benefit

of all other agrasmanis ielating io tha Charged Land,
3.1.2.3 ihs proczads of sale of the Chargad Land or any pari thereoi]

3124 the benefit of any rental deposit given or charged to the Chargor by

any occupier of the Charged Land,

3.1.2.5 alt present and fuiure rents and other sums due to the‘Chargor
under any fease, underleass, tenancy, licence or other right of
occupation to which the Charged Land or any part of it is from "[ime-
to time subject together with any related guarantee or other

security for the performance of the lessee's obligations;

3.126 _ all plant and machinery and the benefit of all contracts, licences

and warranties relating to the same;
3127 the Intelleciual Property; . '
3128 the Monetary Clairﬁs; )
3.1.29 " the Fixed Plant and Equipment;
3.1.210 the Loose Plant and Equipment;

31211 the Accounis;




3.2

3.3

3124

2]

ihe Related Righis under or in connection with ine Accounis, the
Insurances, the Inielleciual Properiy, ihe Monetary Claims, ihe

Fixed Plant and Equipment and the Loose Plant and Equipment

31213 the goodwill and uncalled capital of the Chargor now or any time
hereafier in sxistence and future calls {(whether made by ihe

- direction of the Company or a Receiver),

31214 all licences, consenis and auihorisations (siatuiory or otherwise)
held or required in conneciion with the Chargor's business or ihe
use of any Charged Property, and all rights in connection with

themn; and

31215 to the exient not assigned or effeciively assigned by Clause 3.2

{Assignments):

{a}  allits rights in respect of each Relevani Agreement to which

it is & pady;
(v)  the Insurances,
(c}  ihe Hedging Contracis; and

(d)  other agreements and all Related Righis in respect of such

Charged Property.
Assignmenis

The Chargbr with full title guarantee assigns and covenants to assign absolutely in favour of
the Lender, but subject to the right of reassignment in Clause 27.1.2, ali its right, title benefit

and interest from time to time in and 1o each of the following assets:
321 - the Insurances; and

322 " the benefit of each Relevant Agreement to which it is a party and the benefit of
“all other agreernents, instruments and righis in respect of such Charged

Property

together with all Related Rights, provided that the Chargor is entitled until the Enforcement
Date to exercise all rights assigned under this Clause 3.2 (Assignments) and the Lender will

reassign any such rights to the extent necessary to enable the Chargor to do so.

Floating Charge




34

3.6

4.2

\s continuing securiiy for paymani of the Secured Liabiliiies, the Chargor wiih fudl dile

guarantee charges by way of first floating chaige the whole of the Chargor's undertaking and

“assets, prasent and fuiure and wherever situated, which are not for any reason effectively

charged or assigned (whether in law or equity) by way of fixed security by this Debenture,

including, without limitation, any heriiable property of the Chargor situated in Scotland.
Qualifying floating charge

Paragranh 14 of Schedule B1 io the nsolvency Actk 1985 will apply io any tloating charge
f Y PPy ¥

created by this Debenture,

Trust

If or to the extent that for any reason the assignment or charging of any Charged Property is

prohibited, the Charger shall hold it on trust for the Lender.
Crystaliisation of Floaling Charge
Crystallisaiion: By HNotica

The Lendsr may ai any tims by notice in writing o the Chargor convait the floating charge

created by Clause 3.3 (Floaiing Charge) with immediate effect into a fixed charge as regards

any property or assets specified in the notice if:

411 the Enforcement Date has occurred; or

4.1.2 the Lender considers that any of the Charged Property may be in jeopardy or in
danger of being seized or sold pursuant to any form of legal process; or

4.1.3 the Lender considers that it is necessary in order o protect the priority of the

Security Interest created by or pursuant to this Debenture.
Crystallisation: Automatic

The floating charge creaied by Clause 3.3 (Floating Charge) will automatically be converted

{without notice) with immediate effect into a fixed charge as regards all of the underiaking

and assets subject to the fleating charge & . '

4,21 the Chargor creates or attempts to create any Security Interest (other than with
the prior written consent of the Lender) over any of the Charged Property or &

irust in favour of another person over any of the Charged Property; or

422 any persoh levies or éi’{empis to levy any distress, execution or other process

against any of the Charged Property; or

=10~
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423 any step is izkan (including the nresentation of @ peiilion, the passing of a .
resoluiion or the making of an application) to appoint a liquidator, provisional
liquidator, administrator or Receiver in respectof the Chargor, over all or 2ny

part of its assets, or if such person is appointed; or

4.2.4 the Chargor -disposes or atiempis io dispose of any of the Charged Property
(other than Charged Property which is only subject to that floating charge whilst

it remains uncrysialised).

Asseis acquired afier any floating charge has crysiallised

Any asset acquired by the Chargor after any crystalfisation of the floating charge created by
the Chargor under this Debenture that, but for that crystallisation, would be subject to a
floating charge under this Debenture shall (unless the Lender confirms otherwise io the

Chargor in writing) be charged {o the Lender by way of first fixed charge.

.

Morices of Assignimrsit

The Chargor shall deliver io the Lender (or procure delivery of) Notices of Assignment duly

exacuiad by, or on behalf of, the Chargor:
5.1.1 in respect of the Relevant Agreements, on the dale of this Debenture;

512 in respect of the Insurances, on the date of this Debenture and promptly upon

puichasing any further Insurance after the date of this Debeniure;

5,.1 3 in respect of the Hedging Agreement on the date the Hedging Agresment

comes into existence;

514 in respect of any other asset which is the subject of an assignment pursuant to
Clause 3.2 (Assignments}, promptly upon the request of the Lender from time to

time,

and in each case shall use zll reasonable endeavours to procure that each notice is

acknowledgad by the party to whom such MNotice of Assignment is addressed.
Notices of Charge
521 The Chargor shall:-

5211 if requested hy the Lender from time to time promptly deliver to the
Lender {or procure delivery of} notices of charge of any of the

Charged Property specified by the Lender (in form and substance

A1-
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55

saiisizciory 1o ihe Lendsr) duly exccuied by, of an behali of, the
- 4 E

Chergor; and

5212 shall use its reasonable endeavours to procure that such notices of
charge are acknowledged by the persons to whom they are

addressed.

The exacution of this Debeniure by the Chargor and the Lender shall consiituie

w
)
o

nofice o the lender of ihe charge created over any Accouni opensc o
¥

maintained with the Lendar.
Delivery of Documenis of Title

The Chargor shall upon the execution of this Debenture {or, if laier, upon receipt or
entitlement thereof) deliver (or procure delivery) to the Lender of all deeds, certificates and
other documents of title relating to the Charged Property (which the Lender shall be entitled

to hold and retain).

Apolication io the Land Ragisiry

The Chargor and.ine Lender apply o the Land Registry for the following to be entered inio

on the register of the title to any Land now or in the future owned by the Chargor:
5.4 a resfriction in the following terms:-

“No disposition of the registered astate by the propiietor of ihe registered estaie or by ife
proprietor of any registerad charge is to be registered without a wrilten oohsenf_ signed by the
proprietor for the time being of the charge dated [date] in favour of ICICI BANK UK PLC

referred to in the charges regisier or thelr conveyancer.”

542 a notice that the Lender is under an obligation to make further advances on the
terms and subject to the conditions of the Finance Documents and the security
created by the charge dated [insert date] in favour of [insert name of Lender]

has been created for the purpose of securing such further advances.
Dalivery of Securities
The Chargor shall, if applicable:

551 on the date of this Debenture, deposit with the Lender (or procure the deposit
of} ali certificates or other documents of title to the Securities, and stock transfer
forms relating fo the Securities {stamped and executed in blank by or on behalf

of the Chargor); and

-12-
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6.1

6.2

a
ey
NS

promptiy upon e accrual, offer or issue of any siocks, shares, warranis of

other secuiiiies in respect of or devived from ihe Securities, deliver to ine

Lencer:-

521 all cartificaies or other documents of title representing such items,
and

56272 such stock transfer forms or other instruments of iransfer (stamped

and execuied in blank on beha¥ of the Chargor) in respact of such

itams.

Intellectual Property

The Chargor shall, if requested by the Lender and at the Chargor's cost, execute all such

further assignments, transfers, charges or other documents in such form as the Lender may

require and do all acts that the Lender may require to perfect the Security Interest taken by,

or 1o record the interast of, the Lender in any registers relating io any regisiered Intellectual

Propariy.

Furtnar tasusancs

General

The Chargor shali, at its own expense, at any iime when required by the Lender, exacuie

and deliver to the Lender:

6.1.1

8.1.

N

6.1.4

a valid legal morigage of any Land now or in the future owned by the Chargor;

a fixed charge over ény interest, not capable of being charged by way of legal

mortgage, in any Land now or in the future belonging to the Chargor;

a legal assignment or other fixed Security Interest over all or any of the Charged

Property,

where any of its assets are situated ouiside England and Wales, such fixed
security (or such security in that jurisdiction most closely akin to fixed security}
under the law- of the place where the asset is situated as the bLender may

reguire; and

a notice 1o any third party of any of the charges or assignments creatéd by or

pursuant to this Debenture,

in each case, in the Lender’s standard form or such other form as the Lender may reguire.

Other acts
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7.1

7.2

Wiihout prejudice io Clause 6.1 (Genaral), the Chargor shali, at its own expense, ai any time
when required by the Lender, do and concur in all acis or things as the Lender may deem
necessary of desirable for the purpose of the creation, periection, protection of mainienance
of any of the Security Interest intended to be created by this Debenture over all or any of the
Charged Property or to facilitate the enforcement of that Security Interest, of the exercise of
any powers or discretions intended to he vested in the Lender or any Receiver by this

Erebeniure.

The Chargor shall give the Lender such information conceming the location, condition, use
and operation of the Charged Property as ihe Lender may require. The Chargor shall perimit
any persons designated by the Lender and any Receiver io enter on its premises and inspect
or examine any Charged Properiy, and the records relating to that Charged Property, ai alt
reasonable times and on reasonable prior notice. The Chargor shall promptly notify the
Lender in writing of any action, claim, notice or demand made by or against in in connection
with all or any part of a Charged Property or of any fact, matter or circumstance which may,
with ithe passage of time, give rise io such an action, claim notice or demand, iogether with,
in each case, ihe Chargor's proposals for seftiing, liquidating, compounding or coniesting any
such acidon, claim, nolics of damand and shall, subjsct o iz Lenday's prior angioval,

imotemnsnt those propesals at iis own 2xpenss,

The Chargor shall promptly pay all iaxes, fees, licence duties, registration charges, insurance
premiums and other ouigoings in respect of the Charged Property and, on demand, produce

evidence cf payment o the Lender,
Fesirictions on Dealing
Negative Pledge

The Chargor undertakes that it shall not, at any time during the Security Period, create or
permit to subsist any Security Interest over all or any part of the Charged Property, except as

expressly permitted by the Lender in writing.
Disposals

The Chargor underiakes that it shall not (and shall not agree to) at any iime during the
subsistence bf this Debenture, except as expressly permilted by the Lender in writing, sell,
transfer, assign, lease or hire out, facior, discount, Iicénse, fend, part with its interest in or
otherwise dispose of any of the Charged Proper“fy or permit the same {o occur, or agree to do

any of the foregoing, provided that, untit:

7.2.1 the floating charge created by Clause 3.3 (Floating Charge) is converted into a

fixed charge; or
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8.1

Qs
N

8.3

7.22

ihe occurrence of ihe Enforcement Date,

the Chargor may held, enjoy and deal wiih ine Charged Property which is not at the refevani

time expressed to be subject to a fixed charge or morigage.

[y AR R e
SPCUNTGEET

Securities; Before Enforcemnant Daie

Prior io the Enforcernant Daie, the Chargor shall:

8.1.1
8.1.2
8.1.3

exercise all voiing righis in relaiion io the Securities for any purpose noi

orohibited by the Lender; and

not permit any person other than the Lender or iis nominee or any receiver or

adsinisirator to be registeréd as the holder of any Securities; . and

onay all, interest and cther distributions paid in respact of the Securities into the

porninatad Accounl

Sacuwiiiies: After Znforcamers Date

After the occurrence of the Enforcement Date, the Lender may at its discretion (in the name

of the Chargor or otherwise and withoui any further consent or authority from the Chargor):

8.2.1

8.2.2

8.2.3

824

exarcise {or refrain from exercising) any wvoting rights in respect of the

Securities;

apply all dividends, interest and other moneys arising from the Securities in

accordance with Ciause 21 (Application of Moheys);

transfer the Securities into the name of such nominee(s) of the Lender as it shall

require; and

exercise (or refrain from exercising) the powers and rights conferred on or

xercisable by the legal or beneficial owner of the Securities,

in each case, in such manner and on such terms as the Lender may think fit, and the

proceeds of any such action shail form part of the Charged Property.

Securities: Péyment of Calls

The Chargor shall pay when due all calls or other payments which may be or become due in

respect of any of the Securities which are not fully paid (uniess reasonably contested), and in

any case of defauft by the Chargor in such payment, the Lender may, if it thinks fit, make
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9.1

9.3

. 101

10.2

such payment on hehalf of ihe Chargor in which case any sums paid by ihe Lender shall he

reimbursed by the Chargor to the Lender on demand and shall carry interest irom the daie of

payiment by the Lender until reimbursed at the raie noiified to the Chargor by the Lender.
Securilies: Exercise of Rights

The Chargor shall not exercise any of iis respective rights and powers in relation to any of
ithe Socuriiies in any manner which, in the opinion of the Lender, would have an adverse

effect on the vaiue of those Securilies or would otherwise prejudice the effectivenass of, or

ihe ability of the Lender (o rezlise, tha securily created by of pursuani to ihis Debeniure.

Accounts
Accounts: Notification and Variation
The Chargor, during the Security Period:

8.1 shall prompily deliver to the Lender on the date of this Debenture (and, if any
et iy

chenge occurs zier ihe date of ihis Debeniure, on that date), detalls of

Account mainainad by it with 20y bank or financial instituiion; and

8912 shall not, without the Lender's prior written consent, permit or agree to any
variagtion of the rights aitaching ic any Account or close any Account unless

such account closure is notified in advances to the Lender.

If required by the Lender, the Chargor shall deliver fo any bank or financial institution at

which any of their Accounis are held Netices of Assignment duly executed by it.
Withdrawals

The Lender shati, upon the occurrence of the Enforcement Date, be entitled without notice to
apply, transfer or set off any or ail of the credit balances from time fo time on any Account in
or towards the payment or other satisfaction of all or part of the Secured Liabilities in

accordance with Clause 21 (Application of Moneys).
Monstary Claims

No dealing with Monetary Claims

The Chargor shall not at any time during the subsistence of this Debenture, without the prior
written consent of the Lender, sell, factor, discourd, transfer, assign, lend or otherwise
dispose of any of the Monetary Claims in aggregate in excess of one million pounds

{£1,000,000) or enter into any agreement to do any of the foregoing.

Proceeds of Monetary Claims
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The Chargor shall get in and realise the Monatary Claims relating to the Charged Asseis in
the ordinary coursg of business and pay the proceeds of ithose Monstary Claims info a

Nominated Account if requested to do so by the Lender.

Ansurancss

Insurancas: Underiakings

1.1 The Chargor musi ensure ihat at all iimes I benefits from insurance against

inird party and public liability risks and thai each Charged Froperty is insured

against:

11141 toss or damage by fire, stoim, tempest, flood, earthquake, lighining,
explosion, impact,. aircraft (other than hostile aircraft) and other
aerial devices and articles dropped from them, riot, terrorism, civil
commotion and malicious damage, bursting or overilowing of water
tanks, apparatus or pipes, and subsidence; and

11.1.1.2 such other fisks 2nd condingencies s are Insurad against in

accordance with sound comimaicial praciice of which the Lender

ray direct from time to timg,

to the fudl reinstatemnent value thereof with adeguate provision aiso being made

for:

11.1.1.3 ihe cost of clearing the site and architects’, engineers', surveyors'
and other professional fees incidental thereto (together with

provision for future inflation); and

11.1.1.4 ihe loss of rents or prospective rents for a period of not less than
three years or such other. period as the Lender may direct and
having regard to any potential increases in rent as a result of

reviews.

i
Py
--.A.
M

The Chargor must ensure at all times that all Insurancés:

11.1.

N

N contain a morigagee clause whereby such insurance policy will hot
be vitiated or avoided as against a morigagee or security holder in
the event of or as a result of any misrepresentation, act or neglect

or failure to make disclosure on the part of the insured party;

11.1.2.2 name the Lander a-s co-insured and, in respect of any moneys paid

out in excess of one milion pounds (£1,000,000), as first loss

payee,
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11.1.3

11.1.4

11.1.5

11.1.6

11.1.2.3 coniain 2 "enant's clause” in the following or similar terms:

11.1.2.4 “The insurance hereby effecied shall not be prejudiced by any act
or omission unknown to or beyond the control of the insured on the
pait of any tenant occupying or using the premises, provided that
the insured immediaiely on becoming awaye thereof shafi give

notice ic ihe insurers and pay an additionat prermium if required”;

11.1.2.5 contain ierms providing thai the policies will not be invalidaizd so
far as the Lender is concernad for failure to pay any premium dug
without the insurer first giving to the Lender not less than 28 days’

written notice;

11.1.2.6 contain terms providing that the Lender shall have no duiy of
disclosure to the insurance company or underwriters and have no

liability to pay any unpaid premium,

11.1.2.7 ara in en amount and form accepiables fe the Lendear, and
11.1.2.8 are with an insurance company of undarwriters accepiable ic e
Lender.

If the Lender requests, the Chargor must prompily provide a copy of each policy

of the Insurances together with evidence of payment of the premiums and such

other information in connection with the Insurances as the Lender requests.

If the Lender considers thai the amount insured, or the risks covered, by any of
the Insurances isfare inadequate, the Chargor must increase the amount
insured and/or require the category of risks covered to be amended fo such

extent and in such manner as the Lender considers appropriate.
The Chargor must:

11.1.5.1 ensure that all things necessary to keep all the insurances in force
are done promptly including the punctual payment of premiums;

and

11.1.5.2 notify the Lender of premiums paid, renewals made, material
variations and cancellations of Insurances made or, to the

knowledge of the insured, threatened or pending.

The Chargor must not allow anything to occur which may make any of the

Insurances void or voidable.
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11.2

13.

13.1

11.1.7 I the Chargor doss not comply, ihe Lendsr may (without any obligation o do
s0) effect or renaw any such insurance policy either in its own haime, or togetner
with the Chargor in such surn and on such ierms as the Lender may reasonably
think expedient and all moneys expended by the Lender will be deemed to be
properly paid by the relevant person and shall be reimbursed by the Chargor on

dernand.
Application of insurance monays
The Chargor must apply sums received under any insurance policy as foliows:

11.2.1 if the Chargor is required by a lease {o apply the sums in a particular way, then

it must do so;
11.2.2 otherwise the Chargor must.

apply the sums towards maiing good the loss or damage o which they relate.
Srovreast ghiis

The Chargor shall, uniess agread otherwise by e Lender in wiiting, until such permission is
revoked in accordance with Clause 12.2, be penmitied to exercise all rights assigned under
Clause 3.2 (Assignments) and the Lender will appoint the Chargor as its Agent to the extent

necessary to enable the Chargor to do so.

The permission in Clause 12.1 above shall be revoked:

12.2.1 immediately and without further notice upon the occurrence of an Enforcement

Action; and

122.2 by notice in writing from the Lender at any time after the occurrence of any
event or which would {with the expiry of a grace period, the giving of notice, the
making of any determination be an event of default, howsoever described, in

any facility or loan agreement between the Chargor and the Lender .
Land

The Chargor shait (with the intent that this Clause 13 {lLand) shall apply in relation to all Land

now vested in the Chargor or acquired by ihe Chargor after the date of this Debeniure):
Repair and Alterations

13.1.1 keep or cause to be kept all buildings and Fixtures from time to time on or in any
of its Land and all other plant, machinery and equipment belonging to it in good

and substantial repair and good working order;
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13.2

13.1.3

13.1.4

13.1.5

13.1.6

Statuies

13.2.1

13.2.2

noi, without ihe prior wiitien consent of the Lender, null down or remove ihe
whola, or any point of, any building forming pait of any or iis Land or peiminit ing

saime o GecUr,

not, without the prior wiitten consani of the Lender, make or permit the making
of ariy alteration or addition to any of iis Land (other than iniernal non structural
alierations) or commit or permit any person to comimit any waste upon or injure
or i any mannar or by any rmeans lessen the value of the Land o sever or
parmit ic be severed from any of the Land any Fixiures except fOr ihe purpose

of replacing them as soon as praciicable with oiners of equal or greater value,

not to apply for nor implement any planning permission in respact of the Land
without the consent in writing, which will not be withheld by the lender for an
unreasonably fong period of time, of the Lender and if so required by the Lender
in writing (but not otherwise) to apply for any planning permission which may be

necessary o make any use of the Land lawful undes the Planning Acts;

parmit any authorised represeniaiive of ins Lendsr at any iime 1o anier any of
iha Land jor any purpose wihout bacoming liable to account as & morigages in
possession and o inspact and iest any Wdri{ being carried out and, where any
hreach of covenant, defect, disrepair or unauthorised alteration, improvement or
addition shall be found, remedy all such breaches and execute all such repairs
or removals as the Lender may require within 28 days after notice (or

immediately, in case of emergency), and

5

notify the Lender prompily of any indication given to it that any of its
undertaking, property, assets, rights and revenues, whatever and wherever in
the world, present and future, is or may be enlisted in a register of contaminated
land or contaminative use, or similar register and notify the Lender if ény
environmental or other condition exists which could have a material adverse

effect on the value of such assets or the Chargor's business.

comply with the provisions of all statutes and the requirement of any competent
authority affecting any of its Land or the use of any of its Land or anything dene

on any Land; and

ensure that all consenis and approvals under all statutes and the regulations
and codes of practice of any competent authority affecting any of the Land have
been obtained and are complied with, and produce on demand such evidence
as the Lender may require to satisfy itself that such consents and approvals

have been obtained and are complied with.
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13.3

13.4

135

Leases

13.3.4  pay punctuglly the renis and other charges and observe and perform all
covenants, conditions, agreemenis or obligations on its part io be observed and
performad contained in any lease under which any of its Land is held by the
Chargor and any licence, consent or approval given under any [eas'e, and use
its best endeavours ic enforce observance and performance of the lessor's

covenanis in any leass;

. 13.3.2 not accelerate or defer paymani of any monays payable under any such lease
and where any lease containg a pravision for the review of rent prompily notify
the Lender of any attempt by the lessor to implement a review but nat agree the
reviewed fent. or appoint or agree to the appointment of a third parly 1o
determine a rent review without the prior written consent of the Lender. Such
conhsent will not be withheld by the lender for an unreasonably long period of

time;

13.3.3 not to apply for any licenca, consent or approval under any such lease or any

supstion leass without inz orior willten consant of the Landsar, and

13.3.4 prornpily give notice to the Lender if the Chargor receives notice undar saction
146 of the LPA or any proceedings are commenced for forfeiture of any such
lease or any superior lease or the lessor or any superior lessor re-enters or
attempis to re-enter thereunder and at the request of the Lender but at the cost

of the Chargor take such sieps as the Lender may require in relation thereto.
Power of Leasing

Not, without the prior written consent of the Lender, exercise any of the powers of leasing or
agreeing to lease vested in or conferred on mortgagers by common law or by statute or
create or suffer to be created a. tenanc'yf of any description of any of the Land or confer or
permit to be conferred upon any persen any contractual Iibence, right or interest to occupy or
use or grant any licence or permission to assign, underlet or part with possession of the
whole or any part of the Land or agres tc do any of the foregoing, and sections 99 and 100 of

tha LPA shalt not apply o this Debenture.
Compulsory Acquisition

Not without the prior written consent of the Lender enter into any negotiations with any
person in relation to, or consent to, the compulsory acquisition of any of the Land, and, if so
requested by the Lender, permit the Lender or its authorised representatives to conduct such

negotiations or to give such consent on the Chargor's behalf.
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13.6 Ouigoings

Pay as and when the saime bacome due all rates, taxes, duiies, charges, assessinenis and

other outgoings payable in respect of the Land; and
137 Security Interesis
Cornply with:-

13.7.1 all obligations, covenants, excepiions, reservations, licences, appr_ovais,
consents, stipulztions, restriciions and conditions to which it is subject including,
hut without limitation, those relating to any of the Land or the use or enjoyment
of any of the Land or imposed upon the Chargor as owner, occupier or user, as

ihe case may be, of any of the Land; and

13.7.2 its obligations under any Security Interest having priority to the Security Interest

created by or pursuanti to this Debeniure.

14 Sematiisn Srosnanis
4.1 Deposit of tille documenis
14,11 The Chargor shall
14.1.1.1 at the request of the Lender on the execution of ihis Debeniure,

deliver to the Lender, or as the Lender may divec, all stock or
share cerificates and other documents of title or evidence of

ownership relating to any Securities owned by it at that time; and

14.1.1.2 at the request of the Lender on the purchase or acquisition by it of
Securities after the date of this Debenture, deposit with the. Lender,
or as the Lender may direct, all stock or share certificates and other
documents of tifle or evidence of ownership relating to those

Securities.

14.1.2 ‘At the same fime as depositing documents with the Lendér, or as the Lender
may direct, in accordance with Clause 14.1.1, the Chargor shall also deposit

with the Lender, or as the Lender may direct:

14.1.2.1 at the request of the Leadsr all stock transier forms relating to the
relevant Securities duly completed and executed by it or on its
behalf, but with the name of the transferee, ihe consideration and

the date left blank; and
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14.3

14.4

14.1.2.2 Liiacopmen s sTe e any other documnenis (in sach case
duly cornpleted and execuied by it or on iis behail) that the Lender
may request to enable it or any of iis nominess, or any purchasear
or transferee, to be registered as the owner of, or otherwise obiain
a legal title {0, or to perfect its security intefest in, any of the

relevant Securiiles,

s0 that the Lendar may, at any fime and withiout notice fo the Chargor, compleie and present

ihose siock transier forims and oiher documeniz o ihe igsuer of ihe Secuifties for

regisiration.

Mominations

14.2.1

The Chargor shall terminate with immediate effect all nominations it may have
made (including, without limitation, any nomination made under section 145 or
saction 146 of the Companies Act 2008) in-respact of any Securities owned by i

and, pending that termination, procure that any person so nominated:

14241 dess nob exacclss any rignis in resosch of any such becariies

without the prior wiitien approval of the Lender; and

5

14.2.1.2 immedizstely on receipt by i, forward to the Lender all
communications or other information received by it in respect of

any such Securities for which i has been so nominated.

The Chargor shali not, during the Sécurity Period, exercise any rights (including,
without limitation, any rights under sections 145 and 146 of the Companies Act

2006) to nominate any person in respect of any of its Securities.

No alteration of constitutional doecuments or rights attaching to Securities

The Chargor shall not, without the prior written cansent of the Lender, amend, or agree o the

amendment of:

14.3.1

14.3.2

the memorzndum or anicles of association, or any other constitutional

documents, of any issuer of the Securities owned by it thai is not a public

-.company; or

the rights or liabilities attaching to, or conferred by, all or any of the Securities

owned by it.

Preservation of Securities
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14.5

16.2

Ths Chargor shall ensure (as far as ii is able o by the exarcise of ail voting righis, powsars of
control and oiher means available to it) that any issuer of the Securities owned by ii that is

not a public company shali not:

14.4.9 consolidaie or subdivide any such Secuiities, or re-organise, exchangs, repay

or reduce iis share capital in any way,

14.4.2 isstie any new shares or siock; or

14.4.3 refuse io regisier any iransfer of any such Secuiities that may ba lodged with 1i
for registration by, or on behalf of, the Lender or the Chargor in accordance with

this Debeniure.
Sacurities information

The Chargor shall, prompily following receipt, send to the Lender copies of any notice,
circular, report, accounis and any other document received by it thai relates to the Securities

owiad by it

Miaintenance of Equipmeant
The Charger shall:

15.1.1 maintain its Equipment in good and serviceable condition {except far expeacted
fair wear and tear) in compliance with all relevant manuals, handbooks,
manufacturer's instructions and recommendations and maintenance or servicing

schedules;

16.1.2 at its own éxpense, renew and replace any parts of its Equipment when they
hecome obsolete, worn oui or damaged with parts of a similar quality and of

equal or greater value; and

15.1.3 not permit any of its Equipment o be:
15.1.3.1 used or nandled other than by properly gualified and trained

persons,; or

15.1.3.2 overloadéd or used for any purpose for which it is not designed or

reasonably suitable.

Payment of Equipment taxes
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16.3

16.1

18.2

i7.

171

The Chargor shall prompily pay all iaxes, fees, licence duiles, regisiration charges, insurance
premiums and other ouigoings i respeci of iis Equipment and, on demand, produce

avidence of such paymeni o the Lender.
Motice of charge
The Chargor:

15.3.1 shall, if so requestad by the Lender, afiix ic and mainiain on each fem of fis
Equipmeni in @ conspictous place, & cleaily legible ideniiffication plaie

coniaining the following wording:
"NOTICE OF CHARGE

' This [DESCRIBE ITEM] and all additions to it and ancillary equipment are
subject {o a fixed charge dated | ]in favour of ICICI BANK UK PLC."

15.3.2 shall not, and shall not permit any person io, conceal, obscures, alter o remove

any dlale afiixed in accordance with Clauss 1031

Realising Monetary Claims

16.1.1 At any time after the Enforcement Date and following wriiten notice from the
Lendsr requiring it io do so, the Chargor shall, as an agent for the Lender,
collect in and realise alt of iis Monetary Claims, pay the procesds intc a
Nominated Account immediately on receipt and, pending that payment, hold

those proceeds in trust for the Lender; and

16.1.2 The Chargor shall not, without the prior written consent of the Lender, withdraw

any amounts standing to the credit of any Nominated Account.
Preservation of Monetary Claims

The Chargor shall not (except as provided by Clause 16.1 or with the prior written consent of
ihe Lender) release, exchange, compound, set-off, grant time or indulgence in respect of, or

in any other manner deal with, all or any of its Monetary Claims.
Relevant Agreemenis covénanis
Relevant Agreemenis

17.1.1 The Chargor shall, unless the Lender agrees otherwise in writing, comply with

the terms of any Relevant Agresment fo which it is party and any other
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18.2

documanti, agreernent of arrangameni comprising the Cherged Property {ciher

ihan the Insurances).
17.1.2 The Chargor shall not, unless the Lender agrees otherwise in writing:

17:1.2.1 amend or vary of agree to any change in, or waive any yequirement

r

OT,

17.1.2.2 setile, compromise, terminaie, rescind or discharge (excepi by

parformancey; or

17123 abandon, waive, disimiss, release or discharge any action, claim or
proceedings against any counierpariy o a Relevant Agreement 1o

which it is party or other person in connection with,

any Relevant Agreement fo which it is party or any othet documeni, agreement or
arrangement comprising the Charged Property (other than the Insurances effecied or

mmaintainad by it).

Enforcement

The security constituied by this Debenture shall become enforcesble in respect of and

against the Chargor:
18.1.1 on or at any iime after the Enforcement Date;

18.1.2 upon the Lender having demanded payment of andfor discharge and/or

provision for any of the Secured Liabilities;

18.1.3 upon any request being made by the Chargor to the Lender for the appointment
of a Receiver or for the Lender to axercise any other power or right available o
it;

18,14 upon the occurrence of any eve;nf causing, or purporiing to cause, the floating

charge created by this Debenture to become fixed in relation to any Charged

Property; or

18.1.5 upon the passing of any reso%ution,for the presentation of a petition, for winding
up of the Chargor or the making of an application for an administration order in
relation to the Chargor or the taking of any steps in relation to the appointment

of an administrator of the Chargor.

Demand for payment




18.3

-

Any demand for paymeni, and any other notice o be given by ihe Lender under ihis
Debenture, shall be in writing and may b2 signed by any authorisad signatory on nehall of
the Lender, and may be made or given to the Chargor ait any place. of business of ihe

Chargor, or the registered office of the Chargor:
18.2.1 by delivering it to any such piace; or

18.2.2 by sending it by first class post to any such place (in which case it shall he
daemed received at 10.00 am on ihe nexdt Business Day afier posting, and proof
of posting shall be proof of delivery), or

18.2.3 by sending it by fax to any fax number of the Chargor (in which case it shall be

deerned received when sent, and proof of sending shall be proof of receipt).
Powers on enforcement

At any time after the security constiiuted by this Debenture has become enforceable, the
Lender may, in its absoluie discretion, (without prejuclice io any other righis and remedies
and without notice i the Chargor) do all or any of tha following:

18.3.1 exercise the power of sale under seciion 1071 of the LPA together with all ciher
powers and righis conferred on morigagees by the LPA, as varied and extended
by this Debenture, without the restrictions contained in sections 103 or 109(1) of
the LPA;

18.3.2 exercise ihe power of leasing, leiling, enieiing into agreements for leases or
lettings or accepiing or agreeing to accept surrenders of leases in relation to any
Charged Property, without ihe restrictions imposed by sections 99 and 100 of
the LPA,

18.3.3 enforce all or any part of that security at the times, in the manner and on the

“terms it thinks fit; and

18.3.4 take possession of and hold or dispose of all or any part of the Charged

Proberty.
Right of appropriaﬁon
18.4.1 To the extent that:
18.4.1.1 the Charged Property ‘Cons‘titutes Finén_ciai Collateral; and

18.412  this Debeniure and the obligations of the Chargor under it

constitute a Security Financial Collateral Arrangement,
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19.1

19.2

19.3

ihe Lender shall have the right, ai any time afier ihe security consiituied by this
abeniure has hecoms enforceable, o appiopriate all or any of that Charged
Property in or towards the payment or discharge of the Sscured Liabilities in any

ordar that the Lender may, in iis absolule discration, determine.

18.4.2 The value of any Chargad Property appropriated in accordance with this Clause
snall be!
18.4.2.1 in ihe case of cash, the amount standing io the credit of ihe

“ +  Chargor's accounis with any bank, financial instiiution or other
person, together with all interest accrued but unposied, ai the timea

ihe right of appropriation is exercised; and

18422  in the case of Securities, the price of those Securities at the time
the right of appropriation is exercised as listed on any recognised
market index or determined by any other method that the Lender

may select (including indepandent valuation}.

RG] The Chargor agress ai ine meihods of valuation orovided vor in tnis Clause
are comimarcially reasonable for the purposes of the Financiel Collataral

Regulations.
Recelvers
Appoiniment

At any time after the security constituted by this Debenture has become enforceable in
respect of and against the Chargor, the Lender may appoint any person or persons to be a
Receiver or Receivers of all or any part of the Charged Property or an administrator of the
Chargor. An appointment over part only of such Charged Property shall not preclude the

Lender from making any subsequent appointment over any other part of such Charged
d p p g

' Property. The power to appoint a Receiver conferred by this Deed shall be in addition to alt

statutory and other powers of the Lender under the Insolvency Act 1986, the LPA 1925 or
otherwise, and shall be exercisable without tha restrictions contained in sections 103 and

109 of the LPA 1925 or otherwise.
Appoiniment in writing

The appointment of a Receiver shall be in writing, and may be signad by any authorised
signatary on behalf of the Lender. Where more than one person is acting at any time as

Receiver, they shall have power fo act severally as well as jointly.

Remuneration
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20.

20.1

The Lender may from iime o fime determing ihe remuneraiion of the Recsiver (whict: shall
not be subject o the limit in section 109(8) of the LAY and may (subject to the application of
saction 45 of ihe Insolvency Act 1986) remove any person from office in relation to all or any
part of the Charged Property of which he is the Receiver and at any time (before or aiter any
person shail have vacated ofiice or ceased fo aci as Receiver in respect of any of such

Charged Property) appoint a furiher or other Receiver or Receivers over all or any part of

such Charged Properiy.

Fowers

The Receiver shall be the agent of the Chargor (which shall be solely liable for his acts,
defaulis and remuneration) unless and untit the Chargor goes inio liuidation from which time
he shall act as principal and shall not become the agent of the Lender, and the Receiver

shall have and be eniitied to exercise in relation io the Charged Properiy:

19.4.1 all the powers conferred by the LPA on morigagees in possession and on

receivers aopoinied under the LPA;

19.4.2 all the cowsars of an ediminisiraive receivar sl oul i Sehedulz 1 1o the
insolvency Act 1988, whether or not the Receiver is an administraiive recaiver,

19.4.3 all the powers and righis that an absoluie owner would have in relation io any
Charged Property; and

19.4.4 ihe power ic do all things incidental or conducive fo any funciions, powers,

authorities or discretions conferred or vested in the Receiver.

Power of Attorney

Appointment

The Chargor hereby irrevocably and by way of security appoinis the Lender {(whether or not a -

Receiver has been appointed) and also (as a separate appointment) each Receiver severaily

‘as the attorney and attorneys of the Chargor with power to do any act, and execute and

deliver any deed or other document, on behalf of and in the name of the Chargor, which the

Chargor could be required to do or execute under any provision of this Debenture, or which

“the Lender in s sole opinion may censider necesséry or desirable for perfecting the Lender's

title to any of the Charged Property of the Charger or enabling the Lender or the Receiver to

-exercise any of its or his rights or powers under this Debenture.

Ratification

The Chargor ratifies and confirms and agrees to ratify and confirm whatever any such

attorney as is mentioned in Clause 20.1 (Appointment) shall do or purpoit to do in the
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213
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22.2

exarcise or purporied exercise of ali or any of ihe powers, Zcts of other naliers refarred 1o in

Clause 20.7 (Appoinimeni).
Application of Moneys

All sums received by virtue of this Debeniure by the Lender or the Receiver shall, subject to
the payment of any claim having priority to this Debenture, be paid or applied in the following

order of priority:

ir or towerds saiistacion of all cosis, charges and expenses incuired and paymenis made by
the lLender o the Receiver (including, without limitation, fegal expenses) and of tha

remuneration of ihe Receiver;

_in or towards payment of the Secured Liabilities in such order as the Lender may ai its

discretion reqguire;
as 1o the surplus (if any), to the person or parsons entitled o such surplus,

ol By mem Y oo A sl ] mmh mem o
2ad secion 103(8) of the LPA snaltnct angly

Combination of accounis

In addition to any general lien, right to combine accounts, right of set off or other right which it
may at any time have, the Lénder shall have the right ai any time or limes aftsr this
Debeniure has become enforceable, without notice to the Chargor, to combine or consolidate
ali or any accounis which i then has in relation to the Chargor (in whatever name) and any
Secured Liabiities owed by the Chargor to the Lender, and/or io set -off or transfer any
amounts standing to the credit of one or more accounts of the Chargor in or towards

satisfaction of any Secured Liabilities owed to the Lender on any other account or otherwise.
Application
The Lender's rights under Clauss 22.1 agply:

2221 ~whethar or not any demand has baen made under this Debenture, or any

liability concerned has failen due for payment;

2222 whether or not any credit balance is immediately available or subject to any

resiriction;

22.2.3 irrespective of the currencies in which any balance or liability is denominated,

and the Lender may for the purpose of exercising its right elect to convert any
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surn o liability in one currancy inio any other ai jis spoi rate applying ai or about

11.00 am on the daiz of convarsion; and

22,24 in respect of any Secured Liabiliiies owed by the Chargor, whether owed solely
or jointly, certainly or contingently, presently or in the future, as principal or

surety, and howsoever arising.

23. Protacii Third Paries

231 Staiviory powers
In favour of any purchaser, ihe siatutory powers of sale and of appoiniing 2 Receiver which
are conferred upon ihe Lender, as varied and exiended by this Debenture, and al other
powers of the Lender, shall be deemed fo arise (and the Secured Liabilities shall be desmed
due and payable for that purpose) immediately after the execution of this Debenture.

23.2 Purchasers

Mo purchasar from of oinar perscn dealing with e Lender, any person io whom ii a3

Ay of fis powars, of inie Receivar shall be concamsd io enquire whaihai any of

P

0y

dalegziad
the powers which they have exercisad has arisen or becoime exercisable, or whether the
Secured |iabilities remain ouistanding or whether any event has happened to authorise the
Receiver to act or as o the propriety or validiy of the exercise of any such power, and the
title and position of a purchasar or such person shail not be impeachable by reference ic any

of those matiers.
23.3 Receipts

The receipt of the Lender or the Raceiver shall be an absolute and conclusive discharge to a

purchaser or any other person dealing with the Lender.
24. Protection of the Lender and any Receiver
241 No liability

The Lender and any Receiver shall not be liable in respect of any loss or damage which
arises out of the exercise, or attempted or purporied exercise of, or the failure to exercise

any of their respeciive powers under this Debenture.
242 Naot mortgagee in possession

Without prejudice to any other provision of this Debenture, entry into possession of any
Charged Property shali not render the Lender or the Receiver liable to account as mortgages

in possession or to be liable for any loss on realisation or for any default or omission for
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243

24.4

245

25,

251

252

which a morigagee in possession rigni be liable and if and whenevar ine lendar or ine
Receiver enters inio possession of any Charged Property {i shall bs entitled at any time it or

he thinks it to go oui of such possession.
Indernity

The Chargor shall indemnify and keep indemnified the Lender, every Receiver, and any
person who acis as the servani, agent, delegaie or atiorney of any of them, againsi ail
claims, cosis, expenses and liabifities which they may suifer of incur arising in any way ot of
ihe taking or holding of ihis Deben"{ur'e, ihe exercise of purporied exarcise of any righi,
power, authoiity or discretion given by i, or any other aci or omission in relation o this

Debenture or the Charged Property.
Currency protection

If any amount due fo be paid to the Lender is, for any reason, paid in 2 currency (the
"currenc’\jf' of payment”) other than ihe currency in which it was expressed o ne payable (the
"coniraciual currency™), the Lender may wharsver i thinks it zpply the amount of ths
currsney of nayment raeaivac oy it in ine puichase, in accerdance with fio norinal nractics, of
tha contraciual currency, and jf (his vesults in any shortiall below ihe amount due in the
contractual currency, after deduciing all taxes, cosis and commissions payable in connection
with that purchase, the Chargor shall indemnify the Lender against the amount of the

shorifall.

Coniinuing protestion

The provisions of this Clause 24 shall continue in full force and effect notwithstanding any

release or discharge of this Debenture, or the discharge of any Receiver from office.
Provisions Relating to the Lender
Powers and discretions

The rights, powers and discretions given to the Lender in this Debenture:-

25.1.1 may be exarcised as often as, and in such manner as, thz Lender thinks fit;

2512 are cumulative, and are not exclusive of any of iis rights under the general law; -
and '

251.3 may only be waived in writing and specifically, and any delay in exercising, or

non exercise of, any right is not a waiver of it.

Ceriificates
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26.

261

26.2

A ceriificate by an authorised officer of ihe Lender as o any sums payable o the Lander
under this Debeniure shall (save in the case of manifesi ervor) be conclusive and binding

upon the Chargor for ali purposes.
Assignment

The Lender may assign ihis Debeniure o any successor in ille io any of the Secured
Lisbilities and the Lender may disclose any information in its possession relating o ihe

Chargor, fis affairs or the Sscurad Liabilities io any aciual or prospeciive assignae.
Delegation

The Lender may at any time and from time o fime delegaie by power of atiorney or in any
other manner to any person or parsons all or any of the rights, powers and discretions which
are for the time being exercisabie by it under this Debenture. Any such delegation may be
made upon such terms (including power to sub-delegate) as the Lender may think fit. The
Lender shall not in any way be liable or responsible io the Chargor for any loss or damage
arising from any ac¢i, defauli, omission or misconduci on the pari of any such delegate or

sun-celagzis,
Powsar to remedy

The Lender shall be entiled (but not obliged} to remedy, at any time, & breach by the

Chargor of any of its obligations contained in this Deed. The Chargor irrevocably authorises

the Lender and its agents to do ali things that are necessary or desirable for that purpose.

Any moneys expended by the Lender in remedying a breach by the Chargor of its obligations
contained in this Deed shall be reimbursed by the Chargor to tha Lender on a full indemnity

basis.
Preservation of Security
Continuing Security

This Debenture shall be a continuing security to the Lender and shall remain in force until
expressly discharged in writing by the Lender notwithstanding any intermediate settlement of
account or other malter or thing whaisoever and shall be without prejudice and in addition to
any other right, remedy or Security Interest of any kind which the Lender may have now or at

any time in the future for or in respect of any of the Secured | iabilities.
No Merger

This Debenture is in addition to, without prejudice to, and shall not merge with, any other
right, remedy, guarantee or Security [nterest which the Lender may at any time hold for any

other Secured Liabilities.
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26.4

26.5

\Waiver of Daiances

Meither the Security Interest creatad by this Debanture nor the obligaiions of ine Chargor
under this Debenture wili be affected by an act, omission, matter or thing which, but for this
Clause, would reduce, release or prejudice that Security Interest or any of those obfigations

(whether or not known {o it or the Lender} including:

26.3.1 any iime, waiver or consent granted to, or composition with, the Chargor of

other persor;

28.3.2 ihe releass of the Chargor or any ciher person under ihe ierms of any

cormposition or arrangemesnt with any person;

26.3.3 the taking, variation, compromise, exchange, renewal, enforcement or release
of, or refusal or neglect to perfect, take up or enforce, any rights against, or
Security Interest over, assets of the Chargor or other person of any non
presentation or non observance of any formality or other requiremeant in respeci

of any instrumant or any failure o realise the full value of any Security Interest;

26.3.4 any incapacity or laclk of powar, authority of legal parsonality of of dissoluiion or
change in the membars of siaius of the Chargor or any other person,

26.35 any amendment (however fundamental), replacement, variation, novation,
assignment or the avoidance or termination of a Finance Document or any other
document or Security Interest

HH? H i - [ £ H H < i i

26.3.6 any unenforceability, illegality or invalidity of any obligation of, or any Security
Interest created by, any person under any Finance Document or any other
document; or

26.3.7 -an insolvency, liquidation, administration or similar procedure.

Order of Recourse

This Debenture may be enforced agaihst the Chargor without the Lender first having
recourse io any other right, remedy, guarantee or Security Interest held by or available to any

of them.
Suspense Accounts

The Lender may, without prejudice to any other rights it may have, at any time and from time
to time place {and keep for such time as it may think prudent) any moneys received,
recovered or realised under or by virfue of this Debenture on a separate or suspense

account to the credit either of the Chargor or, at the sole discretion of the Lender after the
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26.6

26.8

27

27.1

Enforcaiment Dais, of ine Lender as the Lendsr shall think @i withouwi any iniermediate
onligation ot ihe Lender's part 1o anply the same or any pari of it in or towards the discharge

of the Secured Liabilities.
New Accounis

If the Lender receives notice of any subsequent charge or other security inferest affecting

any ot the Charged Properiy,-the Lender shall be eniitled to close tha Chargor's then current

" account or accounts and o open a new account of accounis for the Chargor. If the Lender

does not open a naw account or accounis immediaiely on receipi of such noiice it shall
neverineless be ireaied as if it had done so ai the iime when ii received such notice, and as
from that iime all payiments made for the credit of the Chargor shall be credited or be treated
as having been credited to such new account or accounts and shall not operate o reduce the

amount due from the Chargor ¢ the Lender at the time when it received such natice.
Tacking

For.ihs purpodes of saction 84(1) of the LEA and section 48(3) of the Land Registration Act
2002 the Leader condirms inat it snall make urher advances 1o tha Chargor on the &ims

and subjzci to the conditions of (he Finance Documeanis.
Reinstatement

If any payment by the Chargor or discharge given by the Lender (whether in respect of the
obligations of the Chargor or any Security Interest for those obligations or oiherwise) is

avoided or reduced as a result of insolvency, liquidation, adminisiration or any similar eveni:

26.8.1 the liability of the Chargor and the Security Interest created by this Debenture
shall continue as if the payment, discharge, avoidance or reduction had not

occurred; and

26.8.2 the Lender shall be entitled to recover the value or amount of that Security
Interest or payment from the Chargor, as if the payment, discharge, avoidance

or reduction had not occurrad.

Upen the irrevocable and unconditional payment and discharge in full of the Secured
Liahilities, the Lender shall, or shail procure that its appointees will, at the request and cost of

the Chargor;

27.1.1 release the Charged Property from this Debenture; and
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reassign the Charged Propaity that has been assigned io ihe Lendsr undsr this

Deabeniure.

return ail deeds and documents of tide delivered io the Lender under this Deed

N
=~
o

and axecuted and deliver such jurther documents and deeds at the expense of
~ the Chargor as the Chargor may reasonably require to give effact to this Clause

27,

27.1.4 Section 93 of the LPA dealing with the consolidaiion of morigages shall not

apply to this Dabaniure.

Seciion 93 of the LPA dealing with ihe consolidation of rmorigages shall not apply to ihis

Debeniure.
iiscellancous Provisions

Severability

17 eny provizion of this Dabenturs is illegal, Tnvalic or unanforceals in any jurisdiciion, ha:
snall el aiiscl:

28.1.1 the vahdity or enforceability of any other provision, in any jurisdiction; or

28.1.2 the validity or enforceabiiity of that particular provision, in any other jurisdiciion.

Costs, charges and expenses

All cosis, charges and expenses incuried or paid by the Lender or by the Receiver in the
exercise of any power or right given by this Debenture or in relation to any consent requested
by the Chargor, or in perfecting or otherwise in connection with this Debhenture or the
Charged Property, all sums recoverable under Clause 24 (Protection of the Lender and any
Receiver) and all costs of the Lender (on an indemnity hasis) of all proceedings for the
enforcement of this Debenture or for obtaining payment of moneys by this Debenture
secured, shall be recoverable from the Chargor as debts, may be debited by the Lender at
any time to any account of the Chargor and shall bear interest until payment at the rate or
rates applicable to the account to which they are debited, or, if thers is no such rate, at 2 per

cent. over the Lender's base rate.
Motices

The address of each party for any communication or document 10 be made or delivered

under or in connection with this Debenture is that identified with its name below:
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30.

31.

32.

33.

33.1

9.1 if to the Chaigor, o the regisiered office of ihe Chargor, placae of business of

.

address last known io ihe Lender; and

P
2
—_—
i

it fo ihe Lender, to:

Agtention; [ ]

)

Any comimunication of document mads or delivered by ons person io ancthar under or in
connection with this Debheniure will only be effeciive when leit at the relevant address or itwo
Business Days afier being deposited in the posi with postage prepaid in an envelope

addressed to ii ai thai address.

Ay cormmunication or document {0 be made or delivered to the Lender will be effective only
when actually received by the Lender and then only if it is expressly marked for the attention
of the deparment or officer identified with the Lender's signature below (or any subsiitute

departent or officer as the Lender shall specify for this purpose).

)]

Tz Debaniure may be sxscdisd noany number of counigians, and his has the sam

efiact a3 if the signaluras on the courtarparis were on a single copy of inis Dabeniurs.
Third Farty Righis

The Lender, any Receiver and their respective ofiicers, employess and agenis may enforce
any term of this Debeniure which purports to confer a bengiit on that person, but no other
person who is not a party to this Debenture has any right under the Contracts (Righis of
Third Parties) Act 1999 (the *Third Pariles Act") io enforce or {o enjoy the benefit of any term

of this Debeniure,

Governing Law

This Debenture shall be governed by, and construed in accordance with, English law and all
claims and disputes betwean the Parties arising out of or in connection with this Debenture

(whether or not contractual in nature) shall be determined in accordance with English law.

Enforcement and jurisdiction

For the benefit of the Lender, the Chargor submits to the exclusive jurisdiction of the courts
of England and Wales in relation to all claims, dispuies, differences or other matters arising
out of or in connection with this Debenture ;ﬂrovided that nothing in this clause shall prevent
the Lender in its sole and unfettered discretion, from commencing proceedings against the

Chargor in any court of competent jurisdiction.
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33.2 The Chargor irrevocably waives any right (hat it may have:

333 {0 object on any ground io an action being brougnt in the couris of England and Wales, io
claim that the action brought in the courts of England and Wales has been brought in an

inconvenient forusm, or o claim that the courts of England and Wales do not have jurisdiction;

or
334 io oppose the enforcement of any judgment of any couri of England and Wales.

EXECUTED AND DELIVERED AS A DEED by the Chargor and executed by the Lender on ine date

set aut at the beginning of this Debaniure,
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Name of Account Holdar: i1
VAccount number: []
Sort Code: [1

Name arnd address of insiitution ai which accouit is held: [ ]




T

To: [Insurer}
Date: [ 1.
Dear Sirs,

Wa give vou noiice that we have assigned and charged io [CICH BANIC UK PLG. (ithe "Lender)
pursuant io a debeniure eniered intc by us in favour of the Lender daied [ 1 all our right, title and

interest in and o the proceeds of [insert details of relevant insurance policy] (ihe "Policy of Insurance”).
With effect from your receipt of this notice we instruct you {o:

1. make all payments and claims under or arising from the Policy of Insurance to the Lender

linsert an account number i required] or to its order as it may specify in writing from time {o

time;
2 note ihe inierest of ihe Landsy on the Poley of Insuranss, aad
3. disclose to the tender, without further approval from us, such inforration regarding the

Policy of Insurance as the Lender may from time to time request and to send it copies-of all

notices issued by you under the Policy of Insurance.

With effect from your receipt of this notice all rights, interests and benefits whatsoever accruing to or
for the henefit of ourselves arising from the Policy of Insurance (including all righis to compe!

performance) belong to and are exercisable by the Lender.

. Please acknowledge receipt of this notice (substantially in the form of the aitached) by signing the
acknowledgement on the enclosed copy letter and retuming it to the Lender at One, Thomas More

Square, London, England, ETW 1YN marked for the attention of [insert namej.
This notice shall be governed by and censtrued in accordance with English law.

Yours faithiully,

for and on behalf of
SEP PUMPS LIMITED

A2




[Cn copy only?]
To: ICICI BANK UK PLC

We acknowledge receipt of a notice in the terms set oui above and confirm that we have not raceived
notice of any previous assignments or charges of or over any of the rights, tiile and interests and

henefits referred to in such notice and thai we will comply with the teims of thai notice.

We furiher confirm that no amendment or termination of the Policy of Insurance shall bs efiective
untess we have given the Lender fthirty days] written notice of it or, i if is not possible io comply with
such noiification fo the Lender in accordance with the provisions of the relevant Policy of insurance,

the notice will be provided to the Lender in relation tc such termination as soon as possible.

For and on hehalf of [ I
By: [ ]
Dated: | |
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To:

Date:

[ ]

ear Sirs,

We give you nofice thai we have assigned and charged io [CICI BAMK U PLGC ("Lende™) pursuani io

a debeniure entered into by us in favour of the Lender dated | ]2016 alf our right, title and inierest in

and iof

| (ihe "Contraci") including all moneys which may be payable in respect of the Contract.

With effect from your receipt of this notice:-

P

unless and uniil you receive notice in writing from the Lender terminating the permission in
ihis paragraph 1, to continue act in accordance with instructions issued {o you by us in
accordance with the terms of the Contract and to ireat us in all respecis as the coniracting

gacty unaar ins Sondact

at any time after you receive notlce in wiiting from tha Lender tamminating the permission
under paragraph 1 above, t¢ act in accoidance with instructions in writing from the Lender or

such parson.

following the Lender's notification io you thal ihe Enforcement Date has occurred all

payments by you to us under or arising from the Coniract should be made to the Lender or to

its arder as it may speciiy in writing from time o time;

all remedies provided for in the Contract or available at law or in equity are exercisable by

the Lender;

all rights to compel performance of the Contract are exercisable by the Lender although the

Company shall remain liable to perform all the obligations assumed by it under the Gontract;

all rights, interests and benefits whatsoever accruing to or for the benefit of ourselves arising

fram the Contract belong 1o the Lander and no changes may be made to the terms of the

“Coniraci nor may the Contract be terminated without the Lender's consent; and.

you are authorised and instrucied, without requiring further approval from us, to provide the
Lender with such information relating to the Contract as it may from time to time request and
to send it copies of all notices issued by you under the Centract to the Lender as well as to

us.
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These insiructions may not be revoked, nor mey ine terms of the Coniract be amanded, varied oF

waived without the prior writien consent of the Lender.

Please acknowledge receipt of this notice by signing the acknowledgemeant on the enclosed copy lelier
and returning it to the Lender ai One, Thormas More Square, London, England, EJW 1N marked for

the attention of finseri name).
This notice shall be governed hy and consirued in accordance with English taw.

Yours raithiully,

for and on behalf of
SPP PUNPS LIMITED

[On copy only:]
To: iIGICH BANMS UK PLC

Wa acknowledge receist of a notice in the terms sai out above aind coifirm that we have noi received
noiice of any previous assigniments or chaiges of or over any of the rights, interests and bensfits in

and to the Coniract and that we will comply with tha terms of that notice.
We further confirm that:-

1. no amendment, waiver or release of any of such iights, interesis and henefits shall be

effeciive without the prior written consent of the Lender;

2. no termination of such rights, interests or benefits shall be effective unless we have given the
Lender [thirty days] written notice of the proposed termination (or if notice is not possible
within that period, as soon as possible), specifying the action neceé\sary to avoid such

termination; and

3. no breach or default on the pait of SPP Pumps Limited of any of the terms of the Contract
shall be deemed to have occurred unless we have given notice of such breach to the Lender

specifying how io make good such breach.

For and on behalf of [ ]
By: [ !
Dated: | ]




To: [1
Daie: . [ ]
Dear Sirs,

W give you noiice that we have assigned and charged to 1CIGH BANK UK PLG {"Lender"} pursuani o
a debenture eniered info by us in favour of the Lender daied [ 1 all our right, title and inierest the

following account with yeu (the "Account”):

I 1 Limited

Sort Code: ] |

Account Mumber: § _ I

or ta it order a3 i may apacily in viiting from He o dme,

With effect from your racaint of this notice:-

1. you may only operate the Account on the instructions of ICICI BANK UK PLC or such other

person as ICICI BANKK UK PLC shall direct in wiiting.

2. you hereby waive all and any right or claim in the Account and any moneys sianding io the

credii of the Account.

3. you may at any time if required by ICICI BANK UK PLC as Lender, transfer all or part of any
balance standing to the credit of the Account as ICICI BANK UK PLC shall direct.

T 4. all rights, interests and benefits whatsoever accruing to or for the benefit of ourselves arising

from the Account betong to the Lender;

5, you are authorised and instructed, without requiring further approval from us, to provide the

Lender with such information relaiing to the Account as it may from time to time requesi.

These instructions may not be revoked, nor may the terms of the Account mandate be amended,

varied or waived without the prior written consent of ICIC] BANK UK PLC as Lender.

Please acknowledge receipt of this notice by signing the acknowledgement on the enclosed copy letter
and returning it to the Lender at One, Thomas More Square, London, England, E1W 1YN marked for

the attention of [insert hame].
This notice shall be governed by and construed in accordance with English faw.
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Yours Taiiniully,

for and on bhehali of
SRR FUMPS LIANED

[On copy only:]
To: ICICH BANK UK PLC as lender

We acknowledge receipt of a notice in ihe terms sei out above and confirm thatl we have noi received
notice of any previcus assignmeanis or charges of or over any of the rights, inierests and benefiis in

and io tha Account and that we will comply with {he iermns of that notice.
For and on behalf of | ]

By: [ ]
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To: iinsei nama of hédgiﬂg‘ counierparty]
Daie: i1
Dear Sirs
Motics of assigniment fy way of sscurily

We give you notice that we have assignad and charged to iCICT SAMC UK PLC ("Lender™) pursiant io
a debeniure entered inio by us in favour of the Lender daied | ] all our rights, tite and interest in and

iv'ihie [inseri details of hadging agreement] dated [ ] betwaen ourselves (Hedging Agreement).
Please noie that:

1. our duiies and obligations under the Hedging Agreement have not been novaied and
consequently we are siilt respensible {o you for all such duties and obligations as set out in

the Hedging Agreement,

wee frEy notbwithoui e ofor waiiisn consent of he Lendan

N

)

(&) make or agies o any modiiication, variation or amendment of the terms of he

Hedging Agreement;

(b) consent or agree to any waiver of release of any of your obligations under the

Hedging Agreement; or

(c) make or agree {0 any claim that the Hedging Agreement is frustrated in whole or

in part;

Plegse remit to the Lender all sums due and owing to us under or pursuant to the Hedging Agreement

to the following account:

Account number: ¢

Sort code: &
These insiructions may not be varied save with the writien consent of the Lender.

Please confirm you agreement to these instructions by signing and returning the enclosed
acknowledgement within 5 days of receipt of this notice direct to the Lender at One, Thomas More
Square, London, England, E1W 1YN marked for the attention of [insert name], with a copy to

ourselves.

This notice shall be governed by and construad in accordance with English law.
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Yours faithilly

For and on behalf of

[ ] Limited {Chargor)

[ ' TLIMITED

[Cn copy only:}

To: |CICE BANK UK PLC lender
Dear Sirs

PR N :A';;; NI A

Wz acknowledga receint of a aotice of assignment (Notice) of which the above is & duplicaiz. ‘Teriviz
defined in the Notice shall have ihe same meaning when used in this acknowledgmeni. We coniirm

that:
we have not received any other notice of assignment or charge regarcing the Hedging Agreement;

we consent to the assignment of the benefit of the Hedging Agreement by the Chargor io ihe Lender,

and

we shall remit to you all sums due and owing to the Chargor under or pursuant to the Hedging

Agreement in accordance with the terms of the Notice.

This acknowledgement shall be governed by and construed in accordance with English taw.

Yours faithfully

For and on behaif of

[insert name of hedging counterparty]
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EXECUTION

The Chargor )

EXECUTED (but not delivered until )
the date hereof) AS A DEED by )
SPP PUMPS LIMITED
acting by:- .
W}M&/& S KirlesiAL
Director |
Birester/Secretary : )
(AMIT NANTOADEKAR)
The Lender - )
EXECUTED as a Deed ) \}M% @Wf
by ICICI BANK UK PLC ) Duly authorised attorney (I}NS\ U FUAN
- D easra)
acting by its duly authorised attorney ) QV \ % W M(,_/‘,{d/‘. K,A(ﬁ (LA )
in the presence of:- )
Name of witness: ) AAK T AU P&"‘JDﬁv\f .
Address of withess: ) Bue TYEOMAS MQQ, Lo~ DON /

AW AY N

QOccupation of witness:
B LY SN2 S

Signature of witness
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