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TERRA SERVICES LIMITED

INDEPENDENT AUDITOR'S REPORT TO TERRA SERVICES LIMITED
UNDER SECTION 449 OF THE COMPANIES ACT 2006

We have examined the abbreviated accounts set out on pages 2 to 5, together with the financiat statements of
Terra Services Limited for the year ended 31 December 2012 prepared under section 396 of the Companies
Act 2006

This report 1s made solely to the company in accordance with section 449 of the Companies Act 2006 OQur
work has been undertaken so that we might state to the company those matters we are required to state to it
i a special Auditor's report and for no other purpose To the fullest extent permitted by law, we do not accept
or assume responsibility to anyone other than the company, for our work, for this report, or for the opinions we
have formed

RESPECTIVE RESPONSIBILITIES OF DIRECTOR AND AUDITOR

The director 1s responsible for preparing the abbreviated accounts In accordance with section 444 of the
Companies Act 2006 It 1s our responsibility to form an independent opinion as to whether the company s
entitied to deliver abbreviated accounts to the Registrar of Companies and whether the abbreviated accounts
have been properly prepared in accordance with the regulations made under that section and to report our
opinion to you

We conducted our work In accordance with Bullettn 2008/4 1ssued by the Auditing Practices Board In
accordance with that Bulietin we have carried out the procedures we consider necessary to confirm, by
reference to the financial statements, that the company 1s entitied to deliver abbreviated accounts and that the
abbreviated accounts are properly prepared

OPINION ON FINANCIAL STATEMENTS

In our opinion the company 15 entitled to deliver abbreviated accounts prepared in accardance with section
444(3) of the Compames Act 2006, and the abbreviated accounts on pages2to 5 have been properly
prepared in accordance with the regulations made under that section

Jonathan Franks FCA {Senior statutory auditor}

for and on behalf of
Hillier Hopkins LLP

Chartered Accountants
Statutory Auditor

Dukes Court
32 Duke Street
St James's
London

SW1Y 6DF

Date \0(,[5[("!,613
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TERRA SERVICES LIMITED
REGISTERED NUMBER 04833150

ABBREVIATED BALANCE SHEET
AS AT 31 DECEMBER 2012

2012 2011
Note £ £ £ £
FIXED ASSETS
Tangible assets 2 10,633 15,617
CURRENT ASSETS
Debtors 15,300,434 13,180,903
Cash at bank and in hand 264,406 415,122
15,564,840 13,596,025
CREDITORS: amounts falling due within
one year (15,551,891) (13.578,343)
NET CURRENT ASSETS 12,949 17,682
NET ASSETS 23,582 33,299
CAPITAL AND RESERVES
Called up share capital 3 1 1
Profit and loss account 23,581 33,298

SHAREHOLDERS' FUNDS 23,582 33,299

The abbrewiated accounts, which have been prepared in accordance with the special provisions relating to
compantes subject to the small companies regime within Part 15 of the Companies Act 2006, were approved
and authonised for 1ssue by the board and were signed on its behalf by

P Ezoubov
Director

Date \0( (A{roa

The notes on pages 3 to 5 form part of these financial statements
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TERRA SERVICES LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 31 DECEMBER 2012

ACCOUNTING POLICIES

1.1

1.2

13

1.4

1.5

1.6

Basis of preparation of financial statements

The fuli financial statements, from which these abbreviated accounts have been extracted, have
been prepared under the historical cost convention and in accordance with the Financial Reporting
Standard for Smaller Entities (effective April 2008)

Going concern

The company I1s reliant upon the continuing support of its related undertaking, which has been
confirmed for a penod of at least twelve months following approval of these financial statements
Accordingly, the director has prepared the financial statements on the going concern basis
Turnover

Tumover comprises the company's revenue In respect of management agency services supphed
dunng the year, exclusive of Value Added Tax and trade discounts

Tangible fixed assets and depreciation
Tangble fixed assets are stated at cost less depreciation Depreciation 1s provided at rates

calculated to wnte off the cost of fixed assets, less their estimated residual value, over ther
expected useful lives on the following bases

Motor vehicles - Byears straight line
Fixtures & fithings - 5years straight line
Office equipment - 3 years straight line

Foreign currencies

Monetary assets and liabiities denominated in foreign currenctes are translated into sterling at rates
of exchange ruling at the balance sheet date

Transactions In foreign currencies are translated into sterling at the rate neing on the date of the
transaction

Exchange gains and losses are recognised in the profit and loss account

Transaction with related undertaking

The company operates as a service organistaion for varous enhties within its group structure
Income received and expeses incurred on behalf of related entities are charged to the relevant

enhty by way of inter-company account and are not charged to the company's proft and loss
account

Amounts due to/from related parties are set out 1n note 10
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TERRA SERVICES LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 31 DECEMBER 2012

1. ACCOUNTING POLICIES (continued)

1.7 Deferred taxation

Full provision 1s made for deferred tax assets and habilites ansing from all ttming differences
between the recognition of gains and losses in the financial statements and recognition in the tax

computation

A net deferred tax asset is recognised only If it can be regarded as more likely than not that there
will be suitable taxable profits from which the future reversal of the underlying timing differences can

be deducted

Deferred tax assets and habilities are calculated at the tax rates expected to be effective at the time

the timing differences are expected to reverse

Deferred tax assets and labihities are not discounted

2, TANGIBLE FIXED ASSETS

Cost

At 1 January 2012
Additions

At 31 December 2012

Depreciation

At 1 January 2012
Charge for the year

At 31 December 2012

Net book value
At 31 December 2012

At 31 December 2011

3. SHARE CAPITAL

Allotted, called up and fully paid
1 Ordinary share of £1

221,437
14,424

235,861

205,820
19,408

225,228

10,833

15,617

2012 2011
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TERRA SERVICES LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 31 DECEMBER 2012

ULTIMATE PARENT UNDERTAKING AND CONTROLLING PARTY

The company's immediate parent company 1s Sparticle Limited, a company tnhcorporated in Cyprus, and
the ultimate parent company i1s Cofido Limited, a company incorporated in the Bntish Virgin Islands

The ultimate controlling party 1s Mr O Denpaska
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