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K & K SERVICES LIMITED

BALANCE SHEET
AS AT 31 JULY 2023

2023

Notes £ £
Fixed assets
Tangible assets 4 2,580,537
Current assets
[ebtors 5 1,760.349
Cash at bank and in hand 1,324,339

3,084,688
Creditors: amounts falling duc within one year
6 {564,165)

Net current assets 2.520.523
Total assets less current liabilities 5,101,080
Pravisions for liabilities (181,002)
Net assets 4,920,078
Capital and reserves
Called up share capital 20
Capital redemption rescrve 3
Profit and loss teserves 4,920,055
Total equity 4,920,078

The directors of the company have ¢lected not to include a copy of the profit and loss account within the financial statements.

2022

1,207,458
2,085,690

3,293,148

(778,262)

2,461,507

2,514,836

4,976,393

(114.543)

4,861,450

20

5
3

4861427

4,861,450

For the linancial yvear ended 31 July 2023 the company was entitled to exemption from audit under scetion 477 of the Companics Act

2006 relating to small companics.

The directors acknowledge their respensibilities for complying with the requirements of the Companies Act 2006 with respect to

accounting records and the preparation of financial statements,

The members have not required the company to obtain an audit of its financial statements for the year in question in accordance with

section 476,

These financial statements have been prepared and delivered in accordance with the provisions applicable to companies subject to the

small companies regime.

The financial statements were approved by the board of directors and authorised for issue on 29 April 2024 and are signed on its behalf

hy:

P Millington
Director

Company registration number 04822884 (England and Wales)
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K & K SERVICES LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THFE YEAR ENDED 31 JULY 2023

1.1

Accounting policies

Company information
K & K Services Limited 15 a private company limited by shares incorporated in England and Wales. The registered office is Artic
House. 2 Thornbury West., West Ashland, Milton Keynes, MK& 4BB.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard applicable in the
UK and Republic of Treland” {"FRS 1027} and the requirements of the Companies Aet 2006 as applicable lo companics subject to
the small companies regime. The diselosure requirements of scetion LA of FRS 102 have been applied other than where additional
disclosure is requited to show a true and lafr view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary amounts in these
financial stalements are rounded 1o the nearest £.

The financial statements have been prepared under the historical cost convention, [modified to include the revaluation of freehold
propetties and to include investment properties and certain financial instruments at fair value]. The principal accounting policies
adopted are set out below.

Turnover

Turnover is recognised at the fair value of the consideration received or receivable for goods and services provided in the normal
course of business. and is shown net of VAT and other sales related taxes. The fair value of consideration takes into account trade
discounts, settlement discounts and volume rebates.

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subscquently measured at cost or valuation, net of depreciation and any
impaimient losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their useful lives on the
following bases:

Freeheld land and buildings 2% per antum on buildings
Plant and cquipment 25% redueing balance
Fixtures and fittings 255 straight line

The zain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and the carrying value
of the asset. and is credited or charged to protit or loss.

Impairment of fixed assets

At each reporting period end date, the company reviews the carrying amounts of its tangible assets to determine whether there is
any indication that those assets have suffered an impairment loss. If any such indication exists, the recoverable amount of the asset
is estimated in order to determine the extent of the impairment loss {if any). Whare it is not possible to estimate the recoverable
amount of an individual asset, the company estimates the recoverable amount of the cash-generating unit to which the asset
belongs.

Recognised impainment losses are reversed if, and only if, the reasons for the impairment loss have ceased to apply. Where an
impairment loss subsequently reverses, the carrying amount of the asset {or cash-generating unit) is increased to the revised
estimate ol its recuverable aruount, bul so that the increased carcying amount does not exceed the carrying amouot that would have
been determined had ne impairment loss been recognised for the asset (or cash-generating unit) in prior vears. A reversal of an
impainment loss is recognised immediately in profit or loss. unless the relevant asset is carried at a revalued amount, in which case
the reversal of the impairment loss is treated as a revaluation increase.
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K & K SERVICES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THFE YEAR ENDED 31 JULY 2023

1.5

Accounting policies (Continued)

Cash at bank and in hand

Cash and cash cquivalents are basic financial asscts and include cash in hand, deposits held at call with banks, other short-term
liquid investments with original maturitics of three months or less, and bank overdrafts, Bank overdrafts are shown within
borrowings in current liabilities.

Financial instruments

The company has elected to apply the provisions of Sectien 11 “‘Basic Financial Instruments” and Scetion 12 *Other Financial
Instruments Issues” of FRS 102 o all ol its lnancial instruments.

Finaneial instruments are recognised in the company's balance sheet when the company beeomes party to the contractual
provisions of the imstrument.

Financial asscts and labilitics arc offsct, with the net amounts presented in the financial statements, when there is a legally
enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to realise the asset and scttle
the liability simultunecusly.

Buasic financial assers

Basic financial assets. which include debtors and cash end bank balances, are initially measured at transaction price including
transaction costs and are subsequently carried at amortised cost using the effective interest method unless the arrangement
constitutes a financing transaction, where the transaction is measured at the present value of the future receipts discounted at a
market rate of interest. Financial assets classified as receivable within one year are not amortised.

Classification of financial Labilities

Financial liabilities and equity instruments are classified according 1o the substance of the contractual arrangements entered into,
An equity instrument is any contract that evidences a residual interest in the assets of the company after deducting all of its
liabilities.

Baysic financial fiabilitics

Basic financial Nabilitics, including creditors, are initially recognised at transaction price unless the arrangement constitutes a
financing transaction, where the debt instrument is measured at the present value of the future payments discounted at a market
rate of mterest, Financial Liabilitics classified as payable within one year are not amortised,

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade ereditors are obligations to pay for goods or services that have been acquired in the ordinary course of business from
supplizrs. Amounts payable are classified as current liabilities if payment is due within one vear or less. 1f not, they are presented
as non-current liabilities. Trade creditors are recognised initially at transaction price and subsequently mzasured at amortised cost
using the effective interest method.

Taxation

The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is based on taxable profit for the year, Taxable profit differs from net profit as reported in the profit and
loss agcount beeavse it excludes items of income or expense that are taxable or deductible in other years and it further excludes
items that are never taxable or deduetible, The company®s liahility for coment tax s ealeolated osing tax rates that have been

enacted or substantively enacted by the Teporting end date.
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K & K SERVICES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THFE YEAR ENDED 31 JULY 2023

Accounting policies (Continued)

Deferred tax

Defened tax Habilitics are generally recognised for all timing differences and deferred tax agsets are recognised to the extent that it
is probable that they will be reeovered against the reversal of deferred tax liabilitics or other future taxable profits, Such asscts and
liabilities are not recognised it the timing difference arises from goodwill or from the initial recognition of other assets and
liabilities in a transaction that affects neither the tax profit nor the accounting profit,

Retirement benefits
Payments te defined contribution retirement benetit schemes are charged as an expense as they fall due.

Leases

Rentals payable under operating leases. including any lease incentives received, are charged to profit or loss on a straight line basis
over the terin of the relevant lease except where another more systematic basis i3 more representative of the time pattern in which
economic benefits from the leases asset are consumed.

Judgements and key sources of estimation uncertainty

In the application of the company’s accounting policies, the directors are required to make judgements, estimates and assumptions
about the carrying amount of asscts and liabilitics that are not readily apparent from other sources, The estimates and associated
assumptions are based on historical experience and other factors that arc considered to be relevant, Actual results may differ from
these estimates.

The estimates and underlying essumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised in
the period inwhich the estimate is revised where the revision affects only that period, or in the period ofthe revision and future

periods where the revision affects both current and future periods.

Employees

The average monthly number of persons (including directors) emploved by the company during the year was:

2023 2022
“umbher Number
Total 34 40
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K & K SERVICES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 JULY 2023

4 Tangible fixed assets

Freehold langd and Plant and Fixtures and Total
huildings equipment fittings
£ £ £ £
Cost
At | August 2022 1,925,070 1,352,939 48.482 3,326,491
Additions - 368,459 3,748 372,207
Disposals - (101.000) - (101.000)
AL3] July 2023 1,925,070 1,620,398 52,230 3,597.698
Depreciation and impairment
At | August 2022 - 834,507 30477 864,984
Depreciation charged in the year - 214.598 10,030 224,028
Elimivated in respect of disposals - (72.471) - (72471)
At 31 July 2023 - 976,634 40,507 1.017,141
Carrying amount
At 3] July 2023 1.925.070 643,764 11,723 2,580,557
At 31 July 2022 1,925,070 518,432 18.005 2,461,507
5 Debtors
2023 2022
Amounts falling due within one year: £ £
Trade debtors 830,036 1,166,145
Other debtors 930,313 41,313
1,760,349 1,207,458
6 Creditors: amounts falling due within one year
2023 2022
£ £
Trade creditors 220,229 203,041
Taxation and social security 235,920 364,425
Other creditors 138,016 120,796
564,165 778,262
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K & K SERVICES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THFE YEAR ENDED 31 JULY 2023

7 Operating lease commitments

Lessce

At the reporting erd date the company had outstanding commitments for future minimum lease payments under non-cancellable

operating leases, as follows:

2023
£

267,000

2022
£

303,000
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This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



