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Alembic Manufacturing Limited
Directors Report
The Directors present their report and the accounts for the year ended 31 December 2020.

Principal activities

The principal activity of the company during the year under review was the manufacture of inorganic basic
chemicals.

Directors
The Directors who served at any time during the year were as follows:

Christopher Gilbert
David Randall
John Tann

Statement of directors' responsibilities
The Directors are responsible for preparing the Directors' report and the accounts in accordance with
Company law requires the directors to prepare accounts for each financial year. Under that law the directors
* select suitable accounting policies and then apply them consistently;
* make judgments and estimates that are reasonable and prudent;
* prepare the financial statements on the going concern basis unless it is inappropriate to presume that the

The directors are responsible for keeping adequate accounting records that show and explain the
company's transactions and disclose with reasonable accuracy at any time the financial position of the
company and enable them to ensure that the financial statements comply with the Companies Act 2006.
They are also responsible for safeguarding the assets of the company and hence for taking reasonable steps
for the prevention and detection of fraud and other irregularities.

Statement of disclosure of information to auditor
So far as the directors are aware, there is no relevant audit information of which the company's auditors are
unaware and each director has taken all the steps that he or she ought to have taken as a director in order to

MEIAHS ERPS hBRSIESR AEBRERR IRRAPAEATE WIS RIRY danbRRRliRab i EeRmRAS tifisrt thdhe
snalLempanipsdaRispAs set outin Part 15 of the Companies Act 2006.

Signed on behalf of the board

David Randall
Director
17 September 2021



Alembic Manufacturing Limited
Audit Report Unqualified
Independent Auditor's Report to the members of Alembic Manufacturing Limited

Opinion

We have audited the accounts of Alembic Manufacturing Limited {the ‘company’) for the year ended 31
December 2020 which comprise the Profit and Loss Account, the Balance Sheet, the Statement of Changes in
Equity and the Notes to the Accounts. The financial reporting framework that has been applied in their
preparation is applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted
Accounting Practice), including FRS 102 Section 1A The Financial Reporting Standard applicable in the UK and
Republic of Ireland’ .

In our opinion the accounts:
» give a true and fair view of the state of the company's affairs as at 31 December 2020 and of its profit
for the year then ended;
* have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice; and
* have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with applicable law and International Standards on Auditing (UK) {ISAs
(UK). Our responsibilities under those standards are further described in the Auditor's responsibilities for the
audit of the accounts section of our report. We are independent of the company in accordance with the
ethical requirements that are relevant to our audit of the accounts in the UK, including the FRC's Ethical
Standard, and we have fulfilled our other ethical responsibilities in accordance with these requirements. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for cur
opinion.

Conclusions relating to going concern

We have nothing to report in respect of the following matters in relation to which the 1SAs {UK) require us to
report to you where:

» the directors' use of the going concern basis of accounting in the preparation of the accounts is not
appropriate; or

s the directors' have not disclosed in the accounts any identified material uncertainties that may cast
significant doubt about the company's ability to continue to adopt the going concern basis of
accounting for a period of at least twelve months from the date when the accounts are authorised
for issue.

Other information

The other information comprises the information included in the annual report and accounts, other than the
accounts and our auditor’s report thereon. The directors are responsible for the other information. Our
opinion on the accounts does not cover the other information and, except to the extent otherwise explicitly
stated in our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the accounts, our responsihility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the accounts or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If we identify such material
inconsistencies or apparent material misstatements, we are required to determine whether there is 2 material
misstatement in the accounts or a material misstatement of the other information. If, based on the work we
have performed, we conclude that there is a material misstatement of this cther infermation, we are required
to report that fact.



We have nothing to report in this regard.

Opinion on other matters prescribed by the Companies Act 2006

In aur opinion, based upon the work undertaken in the course of the audit:
» the information given in the directors' report for the financial year for which the accounts are
prepared is consistent with the accounts; and
» the directors' report has been prepared in accordance with applicable legal requirements.

Matters on which we are required to report by exception

In the light of the knowledge and understanding of the company and its environment obtained in the course
of the audit, we have not identified material misstatements in the directors’ report.

We have nothing to report in respect of the following matters in relation to which the Companies Act 2006
requires us to report to you if, in our opinion:
» adequate accounting records have not been kept, or returns adequate for our audit have not been
received from branches not visited by us; or
¢ the accounts are not in agreement with the accounting recards and returns; or
s certain disclosures of directors’ remuneration specified by law are not made; or
* we have not received all the information and explanations we require for our audit; or
» the directors were not entitled to prepare the accounts in accordance with the small companies
regime and take advantage of the small companies' exemptions in preparing the directors' report
and from the requirement to prepare a strategic report.

Responsibilities of directors

As explained more fully in the directors’ responsibilities statement found in the directors' report, the directors
are responsible for the preparation of the accounts and for being satisfied that they give a true and fair view,
and for such internal control as the directors determine is necessary to enable the preparation of accounts
that are free from material misstatement, whether due to fraud or error.

In preparing the accounts, the directors are responsible for assessing the company's ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the directors either intend to liquidate the company or to cease operations, or have no
realistic alternative but to do so.

Auditor's responsibilities for the audit of the accounts

Qur objectives are 10 obtain reasonable assurance about whether the accounts as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these accounts.

A further description of our responsibilities for the audit of the accounts is located on the Financial Reporting
Council's website at www.frc.org.uk/auditorsresponsihilities. This description forms part of our auditor’s
report.

Use of this report

This report is made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of
the Companies Act 2006. Our audit work has been undertaken so that we might state to the company's
members those matters we are required to state to them in an auditors' report and for no other purpose. To



the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the
company and the company's members as a body, for our audit work, for this report, or for the opinions we
have formed.

Peter Vivian Knight Chaffey

Senior Statutory Auditor

For and on behalf of Naunton Jones Le Masurier
Accountants and Statutory Auditors

24 5t Andrews Crescent

Cardiff

CF10 3DD

17 September 2021



Alembic Manufacturing Limited
Profit and Loss Account
for the year ended 31 December 2020

Turnover

Cost of Szles

Gross profit

Distribution costs and selling expenses
Administrative expenses

Other operating income

Operating profit/{loss)

Profit/(Loss) on ordinary activities before taxation
Taxation

Profit/(Loss) for the financial year after taxation

Notes

2020
£
2,582,764

(1,850,368)

732,396
(75,520)
(668,684)

47,297

35,489

35,489

(6,743)

28,746

2019
£
2,833,669

(2,029,643)

804,026

(110,955)

(697,758)

{4,687)

{4,687)

890

{3,797)



Alembic Manufacturing Limited
Balance Sheet

at 31 December 2020
Company No. 04813724

Fixed assets
Intangible assets
Tangible assets

Current assets
Stocks
Debtors
Cash &t bank and in hand

Creditors: Amount falling due within one year
Net current assets
Total assets less current liabilities
Provisions for liabilities
Deferred taxation
Net assets

Capital and reserves
Called up share capital
Share premium account
Profit and loss account

Total equity

Notes

1,289,846
(530,172)

co

Vo]

855,964

10
10

855,964

2020

116,800

116,800

582,911
296,526
410,409

759,674

876,474

(20,510)

1,000
399,000
455,964

2019

129,778

125,778

673,241
258,611
103,031

1,034,883
(314,837)

720,046
849,824

(22,606)

827,218

1,000
399,000
427,218

827,218

These accounts have been prepared in accordance with the special provisions applicable to companies subject

to the small companies regime of the Companies Act 2006.

Approved by the board on 17 September 2021

And signed on its behalf by:

David Randall
Director
17 September 2021



Alembic Manufacturing Limited
Statement of Changes in Equity
for the year ended 31 December 2020

At 1 January 2019
Loss for the period

At 31 December 2019 and 1
January 2020

Profit for the period

At 31 December 2020

Share Retained

Share Capital Premium earnings Total equity
£ £ £ £

1,000 399,000 431,015 831,015
(3,797) {3,797)

1,000 399,000 427,218 827,218

28,746 28,746

1,000 399,000 455,964 855,964




Alembic Manufacturing Limited
Notes to the Accounts
for the year ended 31 December 2020

1 General information

Its registered number is: 04813724
Its registered office is:

UNIT 6 Wimbourbe Buildings
Atlantic Way

Barry Docks

Barry

CFB3 3RA

The functional and presentational currency of the company is Sterling. The accounts are rounded to the
nearest pound.

The accounts have been prepared in accordance with FRS 102 Section 1A - The Financial Reporting
Standard applicable in the UK and Republic of Ireland {(March 2018) and the Companies Act 2006,

2 Accounting policies

Turnover
Turnover is measured at the fair value of the consideration received or receivable. Turnover is reduced for
estimated customer returns, rebates and other similar allowances.

Revenue from the sale of goods is recognised when all the following conditions are satisfied:

¢ the Company has transferred to the buyer the significant risks and rewards of ownership of the
goods;

s the Company retains neither continuing manzgerial involvement to the degree usually associated
with ownership nor effective control over the goods sold;

» the amount of revenue can be measured reliably;

s it is probable that the economic benefits associated with the transaction will flow to the Company;
and

+ the costs incurred or to be incurred in respect of the transaction can be measured reliably.

Specifically, revenue from the sale of goods is recognised when goods are delivered and legal title is
passed.

Intangible fixed assets
Intangible fixed assets are carried at cost less accumulated amortisation and impairment losses.



Tangible fixed assets and depreciation

Tangible fixed assets held for the company's own use are stated at cost less accumulated depreciation and
accumulated impairment losses.

At each balance sheet date, the company reviews the carrying amount of its tangible fixed assets to
determine whether there is any indication that any items have suffered an impairment loss. If any such
indication exists, the recoverable amount of an asset is estimated in order to determine the extent of the
impairment loss.

Depreciation is provided at the following annual rates in order to write off the cost or valuation less the
estimated residual value of each asset over its estimated useful life:

Plant and machinery 10% Reducing balance
Furniture, fittings and equipment 10% Reducing balance

Taxation
Income tax expense represents the sum of the tax currently payable and deferred tax.

The tax currently payable is based on taxable profit for the year. Taxable profit differs from profit as
reported in the profit and loss account because of items of income or expense that are taxable or
deductible in other years and items that are never taxable or deductible. The Company's liability for
current tax is calculated using tax rates that have been enacted or substantively enacted by the end of the
reporting period.

Deferred tax is recognised on timing differences between the carrying amounts of assets and liabilities in
the financial statements and the corresponding tax bases used in the computation of taxable profit.
Deferred tax liabilities are generally recognised for all taxable temporary differences. Deferred tax assets
are generally recognised for all deductible timing differences to the extent that it is probable that taxable
profits will be available against which those deductible temporary differences can be utilised. The carrying
amount of deferred tax assets is reviewed at the end of each reporting period and reduced to the extent
that it is no longer probable that sufficient taxable profits will be available to allow all or part of the asset
to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the period in
which the liability is settled or the asset realised, based on tax rates (and tax laws} that have been enacted
or substantively enacted by the end of the reporting period.

Current or deferred tax for the year is recognised in profit or loss, except when they relate to items that
are recognised in other comprehensive income or directly in equity, in which case, the current and
deferred tax is also recognised in other comprehensive income or directly in equity respectively,



Stocks

Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell. Costs,
which comprise direct production costs, are based on the method most appropriate to the type of
inventory class, but usually on a first-in-first-out basis. Overheads are charged to profit or loss as incurred.
Net realisable value is based on the estimated selling price less any estimated completion or selling costs.

When stocks are seld, the carrying ameunt of those stocks is recognised as an expense in the period in
which the related revenue is recognised. The amount of any write-down of stocks to net realisable value
and all losses of stocks are recognised as an expense in the period in which the write-down or loss occurs,
The amount of any reversal of any write-down of stocks is recognised as a reduction in the amount of
inventories recognised as an expense in the period in which the reversal occurs.

Work in progress is reflected in the accounts on a contract by contract basis by recording revenue and
related costs as contract activity progresses.

Trade and other debtors

Trade and other debtors are initially recognised at fair value and thereafter stated at amortised cost using
the effective interest method, less impairment losses for bad and doubtful debts.

Trade and other creditors

Short term creditors are measured at the transaction price. Other financial liahilities, including bank loans,
are measured initially at fair value, net of transaction costs, and are measured subsequently at amortised
cost using the effective interest method.

Defined contribution pensions

The Company operates a defined contribution plan for its employees. A defined contribution planiis a
pension plan under which the company pays fixed contributions into a separate entity. Once the
contributions have been paid the company has no further payments abligations.

The contributions are recognised as expenses when they fall due. Amounts not paid are shown in accruals
in the balance sheet. The assets of the plan are held separately from the company in independently
administered funds.

Provisions

Provisions are made where an event has taken place that gives the Company a legal or constructive
obligation that probably requires settlement by a transfer of economic benefit, and a reliable estimate can
be made of the amount of the obligation.

Provisions are charged as an expense to the profit and loss account in the year that the Company becomes
aware of the obligation, and are measured at the best estimate at balance sheet date of the expenditure
required to settle the obligation, taking into account relevant risks and uncertainties.

When payments are eventually made, they are charged to the provision carried in the balance sheet.

3 Employees

2020 2019
Number Number
The average monthly number of employees {including 11 11

directors) during the year was:



4 Intangible fixed assets

Other Total
£ £
Cost
At 1 January 2020 1,695 1,695
At 31 December 2020 1,695 1,695
Amortisation and impairment
At 1 January 2020 1,695 1,695
At 31 December 2020 1,695 1,695
Net book values
At 31 December 2020 -
At 31 December 2019 - -
5 Tangible fixed assets
Fixtures,
Plant and fittings and
machinery equipment Total
£ £ £
Cost or revaluation
At 1 January 2020 363,605 9,385 372,990
Disposals {425) - {425)
At 31 December 2020 363,180 9,385 372,565
Depreciation
At 1 January 2020 235,523 7,689 243,212
Charge for the year 12,808 170 12,978
Disposals {425) - {425)
At 31 December 2020 247,906 7,859 255,765
Net book values
At 31 December 2020 115,274 1,526 116,800
At 31 December 2019 128,082 1,696 129,778
& Stocks
2020 2019
£ E
Raw materials and consumables 582,911 673,241
582,911 673,241
7 Debtors
2020 2019
£ £
Trade debtors 269,375 237,815
Other debtors 2,971 7,173
Prepayments and accrued income 24,180 13,623

296,526 258,611



8 Creditors:
amounts falling due within one year

Trade creditors
Corporation tax
Other taxes and social security
Accruals and deferred income

9 Provisions for liabilities
Deferred taxation

At 1January 2020
Charge to the profit and loss account for the period
At 31 December 2020

Accelerated capital allowances

10 Reserves

2020

£
382,451
8,839
122,224
16,658

530,172

Accelerated
Capital
Allowances,
Losses and
Other Timing
Differences

£
22,606
{2,096)

20,510

2020
£
20,510

20,510

2019

£
230,459
1,834
62,999
19,545

314,837

Total

22,606
(2,096)

20,510

2019

22,606

22,606

Share premium account - includes any premiums received on issue of share capital. Any transaction costs
asscciated with the issuing of shares are deducted from share premium.

Profit and loss account - includes all current and prior period retained profits and losses.



11 Related party disclosures

2020 2019
Transactions with related parties £ £
Name of related party Alembic Limited
Description of relationship Alembic Limited owns 75% of the shares
between the parties in Alembic Manufacturing Limited
Description of transaction and Sales made to Alembic Limited
general amounts involved
Amount due from/(to) the related party 131,261 -
Name of related party Elementis
Description of relationship Elementis owns 25% of the shares in
between the parties Alembic Manufacturing Limited
Description of transaction and Sales made to Elementis
general amaunts involved
Amount due from/(to) the related party 145,727 237,815
Controlling Party

Alembic Limited

The parent's registered office address is:
Unit 6 Wimbourne Buildings

Atlantic Way

Barry Docks

Barry

CF63 3RA



This document was delivered using electronic communications and authenticated in accordance with
the registrar's rules relating to electronic form, authentication and manner of delivery under section
1072 of the Companies Act 2006,



