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STATEMENT OF AFFAIRS

DERMASALVE LIMITED

ON 1 DECEMBER 2008

AFFIDAVIT

[, Mark Randle of 24 Westhouse Avenue, Potters Bank, Durham, DH1 4FH, a Director '
of Company, make oath and say that the pages exhibited hereto and marked pages 1, 2,
B and C are to the best of my knowledge and belief a full, true and complete statement
as to the affairs of the above named Company as at 1 December 2008 and that the said

Company carried on business developing, manufacturing and distributing skincare

products.
Signature:
Sworn at:
Date: l/\Zl?.COS
Before me: / 4 VlCTOEIALwS(‘:HOm

A Solicitor@mﬁmmmmfﬁ




DERMASALVE LIMITED

ESTIMATED STATEMENT OF AFFAIRS AS AT 1 DECEMBER 2008

Estimated
Note Book Value . to Realise
£ £
ASSETS - NOT SPECIFICALLY PLEDGED
Goodwill 1 Nil Uncertain
Intellectual Property 2 4,581,119 . Uncertain
Investments 3 110,435 Nil
Book Debts 4 93,617 70,000
Stock 5 378,953 150,000
220,000
PREFERENTIAL CREDITORS
Employees’ Claims 6 Uncertain
220,000
UNSECURED CREDITORS
Trade & Expense Creditors (209,668)
Inter Company Creditor - Dermasalve Sciences Plc (2,802,204)
inter Company Creditor - Healthy & Essential Limited {5,000)
Employees' Claims 6 Uncertain
Barclays Bank plc 509
(3,017,381)
(2,797,381)
ISSUED AND CALLED UP CAPITAL
Ordinary Shareholders (4.629,999)
ESTIMATED TOTAL DEFICIENCY (7,427,380)

NOTE
The Statement of Affairs should be read in conjunction with the attached notes.

Signature




DERMASALVE LIMITED
NOTES TO THE ESTIMATED STATEMENT OF AFFAIRS

1 Goodwill

The Company has accumulated a database of customers during the course of trading.
The value of this database, on cither a forced sale or willing purchaser basis, is difficult
to ascertain and, accordingly, an uncertain value has been shown.

2 Intellectual Property

The Company retains ownership of a number of patented products and formulas, which it
has developed since its inception. Its records disclose a value for these items of £4.5m.
However, for the purposes of the Statement of Affairs, an uncertain estimated to realise
value has been attributed for the same.

3 Investments

The Company provided investment to a Thai registered company, which was set up to
market and sell its SafeCleanse product in Thailand. Unfortunately, the distribution of
the product was unsuccessful and, therefore, any recovery in this respect is unlikely.

4 Book Debts

The balance of the Company’s Sales Ledger is £93,617. A general provision for doubtful
debts has been made for the purposes of the Statement of Affairs. This provision is based
upon the age of certain of the ledger balances. Accordingly, an estimated to realise value
of £70,000 has been attributed to the Ledger.

5 Stock

The Company holds a significant amount of its products, the book value of which is
£378,953. For the purposes of the Statement of Affairs, an estimated to realise value of
£150,000 has been attributed to the same.

6 Employees’ Claims

The former employees of the Company are entitled, pursuant to the provisions of the
Employment Rights Act 1996, to claims for Arrears of Wages, Accrued Holiday Pay,
Notice Pay and Redundancy Pay. For the purposes of the Statement of Affairs, uncertain
values have been attributed to these claims.

7 The total Estimated Deficiency of the Company is subject to the costs and expenses of
the Liquidation.

Signature
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