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INTERNATIONAL POWER AUSTRALIA HOLDINGS (1) LIMITED Company No: 04790836 .
Strategic report '

The Directors present the Strategic report of Intemauonal Power Australia Holdings (1) lelted (the Company)
for the year ended 31 December 2016.

Principal activities
The comb’any Is an investment holding company.
Business review and KPI's

The results of the Compan'y are as follows: :
Year ended Year ended

31 December 31 December 2015
, 2016 A$'000
‘ A$'000
Loss for the financial year : 4 ‘ ~* (1,018) _ (208,933)

' As 'shown in the income statement on page 8, the loss for the year ended 31 December 2016 has decreased in
comparison to the prior year due to the impairment of investments in subs:dlanes with investments in
Hazelwood Power Partnership of A$207,881,000 in 2015.

The staterﬁent of financial position on page 9 of the financial statements shows the Compény‘s financial
position at the end of the current and preceding financial year. The net assets have decreased from
$164,133,000 reported at 31 December 2015 to $163,115,000 as at 31 December 2016.

The Directors do not monitor the performance of the Company through the use of key performance indicators
(KPIs). The ENGIE group manages its business and measures the delivery of its strategic objectives through
the application of KPIs at both an ENGIE division and group level. .

Principal risks and uncertainties
Investments in group undertakings

The Company holds a number of investments in subsndlary companies. Although the Directors are satisfied
that the recoverable amount of the Company's investments is not less than its book value there is a risk thatin -
future periods the book value may become umpalred

On 31 March 2017, the Hazelwood power generation business ceased operations. The Group is now focused
on the closure and remediation phase of the Hazelwoad business.

Interest rate risk

The Company has interest-bearing liabilities which are primarily loans owed to ENGIE ‘group undertakings. As
at 31 December 2016 interest-bearing liabilities with a carrying value of A$30,955,000 (2015: A$29,932,000)
accrued interest at floating rates plus a margin. Although the rates of interest are variable and create volatility
in earnings from period to period, the Directors have assessed this exposure as acceptable.

Going concern

The directors are satisfied that the Company has adequate resources to continue to operate fof‘the
foreseeable future. Accordingly, the directors continue to adopt the ‘going concern’ basis for the preparation of
-the financial statements. . o



INTERNATIONAL POWER AUSTRALIA HOLDINGS (1) LIMITED Company No: 04790836

Strategic report. (continued)
" Employees

The Company had no employees (2015: none) and mcurred no related costs during the financial year (2015
A$nil).

Events after the end of the reporting period and future developments

On 31 March 2017, the Hazelwood power generation busmess ceased operations. The Group is now focused
on the closure and remediation phase of the Hazelwood business.

On 29 March 2017, the Company announced that the Pelican Point power station would return to its full
available capacity of 479 MW. From 1 July 2017, both of the plant's gas-fired turbines will be operational and
available to help meet South Australia’s energy demand, when requnred ) .

Pelrcan Point Power leuted has secured gas supply and signed electncuty offtake agreements with a number
of customers to help underpin the operation of the capacity of the station's previously-mothballed second
generation unit, subject to future mari_<et demands.

On 19 May 2017, the Company settled $234,318 of loans peyable to National Power Australia Investments Ltd
(an ENGIE group undertaking) (see note 8) via assignment of intercompany receivables. -

There are no other matters or circumstances occurrmg subsequent to the end of the financial year that have = -
significantly affected, or may significantly affect, the operations of the Company, the results of those -
- "operations, or the state of affairs of the Company in future financial years.

" The company. has no significant future developments to report.

.ByYorder of the Board :

Company Secretary
21 June 2017



. INTERNATIONAL POWER AUSTRALIA HOLDINGS (1) LIMITED Company No: 04790836
Directors' report

The Directors ‘present their annual report and audited financial statements of International Power Australia
Holdings (1) Limited for the year ended 31 December 2016. )

Information disclosed in the Strategic report '

The following mformatzon has been disclosed in the Strategic report and forms part of this report by
cross-reference: .
¢  Principal activities
e  Business review
e Principal risks and uncertainties
¢  Employees ‘
e  Events after the end of the reporting period and future developments

Financial risk management objectives and policies .

Please refer to the Strategic report where these have been disclosed.

Going concern

The directors are satisfied that the Company has adequate resources to continue to operate for the
- foreseeable future. Accordingly, the directors contlnue to adopt the ‘going concern’ basis for lhe preparatlon of
the financial statements.

Directors

The Directors who held office during the financial year and to the date of this report were as foIIowsA:

Name * . Position held in the Company
A J Keisser Chairman
M Omura Director

.Polltical donations

The Company did not make any potitical donations during the year (2015: A$nil).

Share capital

The Company's  share capital comprises 254 ordinary shares of A$1.00 each (2015: 254 ordinary shares of
A$1.00 each) which rank pari passu with each other in respect of all rights, including dividends, voting and

return of capital. )
Disclosure of information td auditor

The Directors who held office at the date of approval of this Directors’ report confirm that, so far as they are
each aware, there is no relevant audit information of which the Company's auditor is unaware, and each
Director has taken all the steps that he ought to have taken as a Director to make himself aware of any
~ relevant audit information and to establish that the Company's auditor is aware of that information.

This confirmation is given and should be interpreted in accordance with the provisions of Section 418 of the
- Companies Act 2006.



INTERNATIONAL POWER AUSTRALIA HOLDlNGS (1) LIMITED v Company No: 04790836
Directors’ report (continued) '
Directors’ indemnities

The Company has made qualifying third party indemnity provisions for the benefit of its Directors which were
. made during the year and remain in force at the date of this report..

Directors and officers liabjlity insurance -

ENGIE S.A. hés implemented global insurance arrangements covering the Company's’ directors and officers -
' against legal liabilities that arise from their position as directors or ofﬁcers of the Company.

In addition, a local policy has been procured. for International Power (Australia) Holdings Pty Ltd and its
subsidiaries whu:h cover the Company's directors and officers agamst similar llabnlmes

The terms of the contracts of insurance prohibit the disclosure of the nature of the liabilities insured against
and the amount of the premium. .

Dividends

The Directors do not recommend the payment of a dividend in respect of the year ended 31 December 2016
(2015: A%nil).

Auditor
Deloitte LLP was appointed as the Company’s statutory auditor for the year ended 31 December 2016.

Pursuant to Section 487 of the Companies Act 2006, the auditor will be deemed to be reappointed and Delontte
LLP will therefore continue in off ice.

By order of the Board

Omu}a
Director
21 Jgne 2017



INTERNATIONAL POWER AUSTRALIA HOLDINGS (1) LIMITED . Company No: 04790836

Directors’ responsibillities statement'

" The Directors are responsible for preparing the Annual Report and the Financial Statements in accordance
‘with applicable law and regulations.

Company law reguires the Directors to prepare financial statements for each financial year. Under that law
Directors have elected to prepare the financial statements in accordance with United Kingdom Generally
Accepted Accounting Practice (United Kingdom Accounting Standards and applicable Iaw) including FRS 101
Reduced Disclosure Framework.

Under company law the Directors must not approve the ﬁnanclal‘ statements unless they are satisfied that they
give a frue and fair view of the state of affairs of the Company and of the profit or loss of the Company for that
period. .

In preparing these financial statements, the Directors are required to:
¢ select suitable accounting policies and then apply them consistently;
¢  make judgements and estimates that are reasonable and prudent;

« state whether applicable United Kingdom Accounting Standards have beén followed, subject to any .
material departures disclosed and explained in the fi nancnal statements; and

K prepare the financial statements on the going concern basns unless it is inappropriate to presume that
the Company will continue in busmess

The Directors are responsible for keeping adequate accounting records that are sufficient to show and explain
the Company's transactions and disclose with reasonable accuracy at any time the financial position of the
Company and enable them to ensure that its financial statements comply with the Companies Act 2006. They
are also responsible for safeguarding the assets of the Company and hence for taking reasonable steps for the
prevention and detection of fraud and other irregutarities.



INTERNATIONAL POWER AUSTRALIA HOLDINGS (1) LIMITED Compény No: 04790836
Independent auditor's report to the members of Intémational Power Australia Holdings (1) Limited

We have audited the financial statements of International Power Australia Holdings (1) Limited for the year
ended 31 December 2016 which comprise the Income statement, the Statement of financial position, the
Statement of changes in equity and the related notes 1 to 12. The financial reporting framework that has been
applied .in their preparation Is applicable law and United Kingdom Accounting Standards (United Kingdom
Generally Accepted Accounting Practlce) including Financial Reportmg Standard 101 Reduced Dlsclosure .

Framework (FRS 101)

This report is made solely to the Company's members, as a body, in accordance with Chapter 3 .of Part 16 of
the Companies Act 2006. Our audit work has been undertaken so that we might state to the Company's
members those matters we are required to state to them in an auditor's report and for no other purpose. To the
fullest extent permitted by law, we do not accept or assumé responsibility to anyone other than the Company
and the Company’s members as a body, for our audit work, for this report, or for the opinions we have formed.

Respactive responsibllities of Directors and auditor ’

As explained fully in the Directors’ Responsibilities Statement, the Directors are responsmle for the preparation
- of the financial statements and for being satisfied that they give a true and fair view. . Our responsibility is to
audit and express an opinion on the financial statements in accordance with applxcable law and International
Standards on Auditing (UK and Ireland). Those standards require us to comply with the Auditing Practices
" Board's Ethical Standards for Auditors. )

Scope of the audit of the financial statements

An audit involves obtaining evidence about the amounts and disclosures in the financial statements sufficient
to give reasonable assurance that the financial statements are free from material misstaiement, whether
caused by fraud or error. This includes an assessment of: whether the accounting policies are appropriate to
the Company's circumstances and have been consistently applied and adequately disclosed; the
reasonableness of significant accounting estimates made by the Directors; and the overall presentation of the
financial statements. In addition, we read all the financial and non-financial information in the Strategic report
and the Directors’ report to identify material inconsistencies with the audited financial statements and to
identify any information that is apparently materially incorrect based on, or materially inconsistent with, the
" _knowledge acquired by us in the course of performing the audit. If we become aware of any apparent material
misstatements or inconsistencies we consider the implications for our report.

Opinion on financial statements

" In our opinion the financial statements:

- give a true and fair view of the state of the Company's affairs as at 31 December 2016 and of rts loss
for the year then ended,;

« . have been properly prepared in accordance wnh United ngdom Generally Accepted Accounting -

Practice; and
«  have been prepared in accordance wnth the requirements of the Companies Act 20086.

Opinion on other matters prescribed by the Companles Act 2008
In our opinion, based on the work undertaken in the course of the audit:
+  the information given in the Strategic Report and the Directors' Report for the financial year for which
the financial statements are prepared is consistent with the financial statements; and
« the Strategic Report and the Directors’ Report have been prepared in accordance with applicable legal
requirements.
In the light of the knowledge and understanding of the company and its environment obtained in the course of
the audit, we have not identified any material misstatements in the Strategic Report and the Directors’ Report.

Matters on which we are required to report by exception
We have nothing to report in respect of the following matters where the Companies Act 2006 requures us to
report to you if, in our opinion:
« adequate accounting records have not been kept, or retums adequate for our audut have not been
received from branches not visited by us; or
+ the financial statements are not in agreement with the accounting records and returns; or
. - certain disclosures of Directors’ remuneration specified by law are not made; or

MWM all the information and. explanations we require for our audit.
Makhan Chahal (Semiet Statutory Auditor) ‘ ‘

for and on behalf of Deloitte LLP . : ’

Statutory Auditor

London, United Kingdom

21 June 2017
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INTERNATIONAL POWER AUSTRALIA HOLDINGS (1) LIMITED Company No: 04790836

Income statement .
for the year ended 31 December 2016

Year ended Year ended

31 December 31 December
. . 2016 . 2015
Note - ) A$'000 - A$'000
‘Aniounts written o'ff investm_ebnts 4 8- . (207,881)
Loss before interest and tax - o ' : - (207,881)
Interest payable and similar expenses : ’ 4 ' (1,018) (1,052)
Loss before taxation ' : ' : (1,018) - (208.933)>
Tax‘ credit on loss . ) 5 ‘ - ' -
_Loss for the financiai year: ' - \ . ‘ . (1,018) (208,993) .

All results are from continuing operatidns.
There is no other comprehehsive'income altfibutable to the shareholder of the Corhpahy (2015: nil).

The notes on pages 12 to 21 form part of these financial statements. A



INTERNATIONAL POWER AUSTRALIA HOLDINGS (1) LIMITED

Statement of financial position
-as at 31 December 2016

Company No: 0479b836

‘ As at As at
31 December 31 December
2016 2015
Note A$'000 ~ A$'000
Fixed assets . .
Investments i v 6 194,000 194,000
Current assets ~ _
Debtors R 7 234 234
Total assets less current liabilities 194,234 194,234
Creditors: amounts falling due after more than one : -
year . 8 (31,119). (30,101)
Net assets 163,115 164,133
Capital and reserves’ :
Calied-up share capital ' 9 - -
Share premium account ' 873,731 873,731
Retained loss (710,616) (709,598)
Equity shareholder’s funds 163,115 164,133

The notes on pages 12 to 21 form part of these financial statements.

These financial statements were approved and authorised for issue by the Board

~ 21 June 2017 and signed on its behalf by:

A Keisser ’
Director

of Directors on



INTERNATIONAL POWER AUSTRALIA HOLDINGS (1) LIMITED

Statement of changes in equity .
for the year ended 31 December 2016

Company Né: 04790836

Share

Called up . Retained Total
share premium loss .
capital account
A$’000 A$'000 ©  A$'000 A$'000‘
Equity shareholder’s funds at 1 January 2015 -. 873,731. (500,665) 373,066
Loss for the financial year . ’ - - (208,933) (208,933)
Equity shareholdgr's fuhds at 31 December 2015 . 873,731  (709,598) 164,133 .
Loss for the financial year : ’ A - - _(1,018) (1,018)
873,731 (710,616) ' 163,115 -

Equity shareholder's funds at 31 December 2016 -

The notes on pages 12 to 21 form part of these financial statements.

- 10



INTERNATIONAL POWER AUSTRALIA HOLDINGS (1)LIMITED -~ Company No: 04790836

Statement of cash flows .
for the year ended 31 December 2016

Year Ended: Year Ended

.-31 December 2016 31 December 2015
A$'000 - . A$'000
~ Cash flows from operating activities : - ' .- .
- Net cash flow from operating activities o i - -
Cash flows from investing activities . - S .-
Net cash flow from investing activities : : e " j -
Cash flows from financing activities . : - -
‘Net cash flow from financing activities . . - ' -
Net inci'ease/(decrease) in cash held ) » - -
Cash and cash equivalents at 1 January - B -
Cash and cash equivalents at 31 December . , -

Note: The Company ddes not operate banking facilities.

The notes on pages 12 to 21 form part of these financial statements.

ST - ,



INTERNATIONAL POWER AUSTRALIA HOLDINGS (1) LIMITED Company No: 04790836

Notes to the financial statements

_ for the year ended 31 December 2016

General information

International Power Australia Holdings (1) Limited (the Company) is a private limited company incorporated in
England and Wales and domiciled in Australia. The Company is limited by shares. The Company is limited by
shares. The address of its registered office is Level 20, 26 Canada Square, London E14 5LQ, United Kingdom.
The nature of the Company's operatlons and its pnnclpat activities are set out in the Strateglc report on pages
2t03.

1.

Accounting policies

The following accounting policies have been applied consistently in dealing with items which are
considered material in relation to the Company's financial statements.

(a) Basis of preparation

The Company meets the definition of a qualifying entity under FRS (Financial Reporting Standard) 100
issued by the Financial Reporting Council. Accordingly, the financial statements have been prepared in
accordance with FRS 101 Reduced Disclosure Framework and in accordance with applicable accounting
standards. These financial statements have also been prepared on the going concern basis, and under
the historical cost convention.

As permitted by FRS 101, the Company has taken advantage of the disclosure exemptions available

under that standard in relatlon to:

(a) Financial instruments as required by IFRS 7 Financial Instruments, Disclosures; .

{b) the requirement in paragraph 38 of IAS 1 Presentation of Financial Statements to- present
comparative information in respect of paragraph 79(a)(iv) of IAS 1 (a reconciliation of the number of
shares outstanding at the beginning and at the end of the period);

(c) the followmg paragraphs of IAS 1:

16 (the requnrement to make an -explicit and unreserved statement of compliance with
IFRSs),

ii. 38B-D (the requirement to disclose comparative information for narrative disclosures
information going beyond the requirements of IFRSs additional comparative information),

iii. 40A-D (the requirement to present a third statement of financial position), and

iv.- 134 to 136 (the requirement to disclose the entity’s objectives, policies and processes for
managing capital);

(d) the requirements of paragraphs 30 and 31 of IAS 8 Accounting Policies, Changes in Accounting
Estimates and Errors to disclose when an entity has. not apphed a new IFRS that has been issued
but is not yet effective; .

(e) the requirements of paragraph 17 and 18A of IAS 24 Related Party Disclosures to disclose key
management personnel compensation; and

(f) the requirements in IAS 24 Related Party Disclosures lo disclosé related party transactions entered

. into between two or more members of a group, provided that any subsidiary WhICh is a party to the
transaction is wholly owned by such a member.

Where relevant, equivalent disclosures have been given in the group accounts of ENGIE S.A.. The group

. accounts of ENGIE S.A. are available to the public and can be abtained as set out in note 11.

The Company is a wholly owned subsidiary of Intemational Power Australia Holdings Limited and of its
uitimate parent, ENGIE S.A. It is included in the consolidated financial statements of ENGIE S.A. which
are publicly available. Therefore, under Section 400 of the Companies Act 2006 and paragraph 4(a) of
IFRS 10 Consolidated Financial Statements, the Company is exempt from the requirement to prepare
consolidated financial statements. Consequently, these financial statements present lnformatton about the
Company as. an individual undertaklng andnot its group. .

12



INTERNATIONAL POWER AUSTRALIA HOLDINGS (1) LIMITED Company No: 04790836

Notes to the financial statements
for the year ended 31 December 2016 (continued)

The Company's functional currency is Australian dollars. The financial statements of the Company are’ ..
presented in Australian dollars and are rounded to the nearest thousand Australian doflars.

New standards, interpretations and amendments adopted by the Company

The Company has not early adopted any standard, interpretations or amendment that has been issued
but is not for an accounting period that begins on or after 1 January 2016.

The. Company has applied a number of amendments to IFRSs and new Interpretattons issued by the
- International Accounting Standards Board (IASB) that are mandatorily effective for an accountlng period .
that begins on or after 1 January 2016. These comprise:

. Amendments to IAS 16 and IAS 38 Clarification of Acceptable Methods of Depreciatlon and
Amortisation,

e  Amendments to IAS 1 Disclosure Initiative, : :

e Amendments to IFRS 10, IFRS 12 and IAS 28 Investment Entities: Applymg the Consoltdatlon
Exception, and

¢ The Annual Improvements 2012-2014 cycle.

Their adoption has not had any material impact on the dlsclosures or on the amounts-reported in these
financial statements )

(b) Foreign currencies

Foreign currency transactions are recorded in the functional currency at the exchange rates prevailing on
the dates of the transactions. At each reporting date:

¢ Monetary assets and liabilities denominated in foreign cumrencies are translated at year end
exchange rates. The related translation gains and losses are recorded in the.income statement for

the year to which they relate; and
e« Non-monetary assets and liabilities denominated in foreign currencies are recognised at the historical
cost applicable at the date of the transaction.

(c) Dividend income

Dividend income is recognised in the profit and loss account when the Company’s rights to receive
payment:is establushed . _

(d) Interest expense
Interest expense is accrued on a time basis; by reference to the principal outstanding and at the effective

interest rate applicable, which is the rate that exactly discounts estimated future cash payments through
the expected life of the financial fiability to that liability's net carrying amount.

13



. INTERNATIONAL POWER AUSTRALIA HOLDINGS (1) LIMITED . Company No: \04790836

Notes to the financial statements
for the year ended 31 December 2016 (continued)

(e) Taxation

Tax is provided at amounts expected to be paid or recovered using the tax rates and laws that have been
enacted or substantively enacted by the reporting date. .

In accordance with IAS 12 Income Taxes, deferred taxes are recognised according to the liabitity method
on temporary differences between the carrying amounts of assets and liabilities in the financial statements
and their tax bases, using tax rates that have been enacted or substantively enacted by the reporting
date. However,-no deferred taxes are recognised for temporary differences arising from the initial
recognition of an asset or liabllity in a transaction which, at the time of the transaction, affects neither
accounting income nor taxable income. In addition, deferred tax assets are only recognised to the extent
that it is probable that taxable income will be available against which the deductible temporary dlfference
can be utilised. . )

Deferred taxes are reviewed at each reporting date to take into account factors including the impact of
changes in tax laws and the prospects of recovering deferred tax assets ansnng from deductible
temporary differences.

" Deferred tax assets and liabilities are not discounted.
{f) Fixed asset investments
Fixed asset investments are stated at cost less provision for any impairment. At each reporting date, the
Company assesses whether there is any indication that an asset may be impaired. Where an indicator of
Impairment’ exists, the Company makes a formal estimate of the asset's recoverable amount (greater of

fair value less costs to sell and value in use). Where the carrying amount of an asset exceeds its
recoverable amount, the asset is considered impaired and is written down to its recoverable amount.

(g) Financial instruments

Financial assets and financial liabilities are recognised in the Company's statement of financial.
position when the Company becomes a party to the contractual provisions of the instrument.

Financial assets
Financial assets of the Company comprise loans and receivables carried at amortised cost including
trade and other debtors, and financial assets measured at fair value through profit or loss, including

derivative financial instruments. The Company determines the classification of its financial assets at
initial recognition. .

Loans and receivables at amortised cost

Loans and receivables are non-derivative financial assets with fixed or determinable payments that
are not quoted in an active market. These items primarily |nclude amounts owed by ENGIE group
undertakings, and trade and other debtors.

On initial recognition, loans and receivables are recorded at fair value plus transaction costs. At
each reporting date, they are measured at amortised cost using the effective interest method.

On initial- recognition, trade and other debtors are recorded at fair value, which generally
" corresponds to their nominal value.

Impairment losses are recognised based on the estimated risk of non-recovery.

14



INTERNATIONAL POWER AUSTRALIA HOLDINGS (1) LIMITED ~ Company No: 04790836 -

" Notes to the financial statements
for the year ended 31 December 2016 (contmued)

Financial liabilities

" Financial liabilities within the scope of IAS 39 are classified as financial liabilities at fair value

- through profit or loss, loans and borrowings, or as derivatives designated as hedging instruments in

- an effective hedge, as appropriate. The Company determmes the classification of its financial
liabilities at initlal recognition

Financial liabilities include ‘borrowings. amounts owed to ENGIE group undertakings, tréde and
other c(edltors. derivative financial instruments and other financial liabilities.

All financial liabilities are recognised initially at fair value, and in the case of loans and borrowings
net of directly attributable transaction costs. These costs are taken into account when calculating the .
effective interest rate and are therefore recorded ‘in the income statement over-the life of the
borrowings-using the amortised cost method. .

(h) Critical accounting estimates and judgements . . °

The preparation of the financial statements in conformity with FRS 101 requires the use of estimates and
judgements to determine the value of assets and liabilities, and contingent assets and liabilities at the
balance sheet date, as well as income and expenses reported during the period.

The Company regularly revises its estimates and judgefnents in"light of currently available .information
because of uncertainties inherent in the estimation process. Final outcomes- could differ from those
estlmates and judgements. .

The key estimates and judgements used in preparing the Company'’s financial statements predominately
relate to: '

« the recoverable amount of investments
s . going concern

Recoverable amount of investments

f . . .
Determining whether the Company's investments in its subsidiaries have been impaired requires
estimation of the investments’ value in use. The value in use calculations requires the entity to estimate
the future cash flows expected to be generated from the investees and a suitable discount rate in order to
calculate present values. The camying amount of the investments at the reporting date was
A$194,000,000. No impairment loss was recognised during the year. , '

Going. concern

The directors are satisfied that the Company has adequate resources to continue to operate for the
foreseeable future. Accordingly, the directors continue to adopt the ‘going concern’ basis for the
preparation of the financial statements.

15



INTERNATIONAL POWER AUSTRALIA HOLDINGS (1) LIMITED

Notes to the financial statements
for the year ended 31 December 2016 (contlnued)f

Company No: 04790836

2. Directors’ and employees remuneration

The Directors did not receive any fees or emoluments from the Company during the year (2015: A$nil)
directly attributable to their position within the Company. There exist no qualifying services from Directors
attributable to the company and Director fees are paid by other entities in their management of the group

3.  Auditor's remuneration
The auditor's remuneration in respect of the statutory audit for the year ended 31 December 2016 and
31 December 2015 was bomne by International Power (Australia) Pty Ltd.
The auditor's remuneration was as follows: ‘ o o
: . Year ended Year ended
" 31 December 31 December
2016 /- 2015
‘A$000 A$000
Auditor's remuneration for the year - 8 .8
Interest payable and similar expenses
Year ended Year ended
31 December 31 December
‘2016 2015
. A$'000° A$'000 -
Interést payable to ENGIE group undertakings 1,052

as a whole (of which nil is applicable to this entity).

ENGIE group undertakings a_ré subsidiaries of ENGIE S.A.

16

 The Co'mpany h‘ad no employees during the ﬁnancial year (2015: none).

1,018




INTERNATIONAL POWER AUSTRALIA HOLDINGS.(1) LIMITED Company No: 04790836

Notes to the financial statements
for the year ended 31 December 2016 (contlnued)

-5, Tax credit on loss.

Year ended Year ended

Reconciliation of the total tax credit’ ' 31 December 31 December .
: . : 2016 2015
_ A%'000 A3%'000 -
Loss before taxation ' . (1,018) (208,933)
Current tax credit at 30% (2015: 30%) . i 305 62,680 -
Permanent difference for |mpa|m1ent of investments - . - ) (62,364)
' De-recognition of Australian income tax asset ) (305) (316)

Total tax : ' ' - R
De-recognition of'Australlan income tax asset relates to the contractual agreement for all Australian tax
credits and charges recognised by International Power Australia Holdings (1) lelted to be settled within
the.group with no consideration due.

6. Investments

At 31 December 2016 and 31 December 201 5, the Company had the following directly held investments:

Name i ‘ Address of registered office and ‘ Type of Ownership
' . ‘business address share

International Power (Australiva) R,B Level 33, Ridlto South " Ordinary 100%
Pty Limited Tower, 525 Collins Street, shares

Melbourne, Victoria 3000 Australia.
lnternauonal Power (Energy) Pty R,B Level 33, Rialto South Tower, 525 Ordinary 100%
Limited Collins. Street, Melbourne, Victoria shares

3000 Australia.
International Power Australla R | Level 20, 25 Canada Square, Ordinary 100% -
Funding (2) . London E14 5LQ, United Kingdom. shares

B Level 33, Rialto South
Tower, 525 Collins Street,
Melbourne, Victoria 3000 Australia.

National Power Australia Level 20, 25 Canada Square, Ordinary 100%
‘Investments Limited London E14 5LQ, United Kingdom. shares

Level 33, Rialto South

Tower, 525 Collins Street,

Melbourne, Victoria 3000 Australia.

A

R: Regxstered office B: Business address

17



INTERNATIONAL POWER AUSTRALIA HOLDINGS (1) LIMITED

Notes to the financial statements
for the year ended 31 December 2016 (contmued)

6.

lnvestments (contlnued)

At 31 December 2016 and 31 December 2015, the Company had the following |nd|rectly held

investments:
Name Address of regtstered office and business

. ' address o

Subsidiary undertakings

ANP SEA Gas R,B Level 33, Rialto South Tower, 525 Collins

Holdings Pty Ltd* Street, Melboumne, Victoria 3000 Australia.

Canunda Power R,B Level 33, Rialto South Tower, 525 Collins

Holdings Pty Limited Street, Melbourne, Victoria 3000 Australia.

Canunda Power Pty  R,B Level 33, Rialto South Tower, 525 Collins

Ld ‘ - Street, Melboume, Victoria 3000 Australia.

Hazelwood Pacific - R,B Level 33, Rialto South Tower, 525 Collins .

Pty Ltd o . Street, Melbourne, Victoria 3000 Australia.

Hazelwood Power R,8 Level 33, Rialto South Tower, 525 Collins

Corporation Pty Ltd Street, Melbourne, Victoria 3000 Australia.

Hazelwood Power R.B Level 33, Rialto South Tower, 525 Collins

Partnership o Street, Melboume, Victoria 3000 Australia.

IPA FIFL Pty Limited- R,B Level 33, Rialto South Tower, 525 Collins
. Street, Melboume, Victoria 3000 Australia.

Synergen Power P(y R,B Level 33, Rialto South Tower, 525 Collins

Limited Street, Melboume, Victoria 3000 Australia.

Hazelwood Holdings R Ugland House, P.O. Box 309 George

Inc Town Grand Cayman Cayman Islands

’ : _ British West Indies -

B  Level 33, Rialto South Tower, 525 Collins -
v Street, Melboume Victoria 3000 Auslralia.
- PacifiCorp Globa! - R  Ugland House, P.O. Box 309 George
Inc ' Town Grand Cayman Cayman Islands
British West Indies
B Llevel 33, Rialto South Tower, 525 Collins
; . Street, Melbourne, Victoria 3000 Australia.
- Pelican Point Power R Level 20, 25 Canada Square,London
Limited * E14 5LQ, United Kingdom
B  Pelican Point Road, Quter Harbor,
North Haven, South Australia 5018,
. Australia ,

- Australian Power R,B Level 33, Rialto South Tower, 525 Collins -
Investments B.V. "~ . Street, Melboume, Victoria 3000 Australia.
Australian Power R.B Level 33, Rialto South Tower, 525 Collins
PartnersB.V . Street, Melbourne, Victoria 3000 Australia.
European Power R,B Level 33, Rialto South Tower, 525 Collins
Holdings BV Street, Melbourne, Victoria 3000 Australia.

R: Registered office B: Business address

* ANP SEA gas Holdings Pty Ltd was deregistered on 31 May 2017.
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Class of Proportion

shares
held

Ordinary
Shares

Ordinary
Shares

Ordinary
Shares .

' Ordinary
Shares

Ordinary
' Shares

Pahnership
Capital
Ordinary
Shares

Ordinary
Shares

Ordinary .

Shares

Ordinary
Shares

Ordinary
" Shares

Ordinary
Shares

Ordinary
Shares

Ordinary
Shares

held

100%
100%
100%

100%

91.84% |

91.84%
100%
100%

100%

100%

100%

100%
100%

100%



INTERNATIONAL POWER AUSTRALIA HOLDINGS (1) LIMITED

Notes to the financial statements -
for the year ended 31 December 2016 (continued)

6. Investments (contmued)

‘ Cost
At 31 December 2015 and at 31 December 2016

Impairment

At 31 December 2015
Impairment loss

At 31 December 2016

Net book value

At 31 December 2016

At 31 Décember 2015

- Company No: 04790836

Subsidiary
undertakings
A$'000

_506,600-

(312,600)

(312,600)

194,000

194,000

On 3 November 2016, ENGIE in Australia announced that the Hazelwood 'power generation business

would close at the end of March 2017.

As at 31 December 2016, the Directors are of the opinion that the recoverable amount of the investment is

not less than its book value.”

7. Debtors

UK Corporation tax receivable from ENGIE group

31 December
2016
_A$’000

234

31 December
© 2015
A$'000

234

undertakings

8. Creditors: amounts falling due after more than one year

Amaunts owed to ENGIE group undertakings - interest

31 December

* 31 December -

Amounts owed to ENGIE group undertakings - loans

2016 2015
A$’000 A$'000
164 169
30,955 29,932

. 31,119 30,101

ENGIE group undertakings are subsidiaries of ENGIE S.A.

!

Amounts owed to ENGIE group undertakmgs - loans are unsecured, subject to floating rates of interest

plus a margm and are repayab!e on 1 October 2018
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INTERNATIONAL POWER AUSTRALIA HOLDINGS (1) LIMITED . Company No: 04790836

Notes to the financial statemerits
for the year ended 31 December 2016 (continued)

9. Called-up share capital .

31 December 31 December
2016 - 2015
A$’000 A$'000

Issued and called-up share capital

254 ordinary shares of A$1.00 each 4 . -

The share capital represents the Ordinary Shares in the Company issued at par which carry a right to
participate in the distribution of dividends or capital of the Company.

Ordinary shares rank equally between each other with regard to votcng rights, the nght to- receive
dividends and also in a dlstrlbutlon of assets on the winding up of the Company.

10. Related party disclosure

As at 31 December 2016 and 31 December 2015, the Company and its parent, International Power
Australia Holdlngs Limited, were wholly owned subsidiaries of International Power (Australia) Holdings
Pty Limited. The Company has taken advantage of the exemption under paragraph 8(k) of FRS 101 and
has therefore not disclosed transactions with. wholly owned subsidiaries of International Power
(Australia) Holdings Pty Ltd. There are no transactions with relaled parties that are not wholly owned by
Intemational Power (Australia) Holdlngs Pty Ltd. .

The balances outstanding with related parties are as follows:

31 December 31 December

2016 2015
A$'000 A$'000

Amounts owed to related parties .
Subsidiary - 31,119 30,101

Loans between related parties are made on an arm's length basis.
11. Controlling party and ultimate parent unde&aking

Thé Company's immediate parent undertaking is Intemnational Power Australia Holdings Limited, the
registered address of which is Level 20, 25 Canada Square, London E14 5LQ, United Kingdom.

The Directors consider the Company's ultimate parent undertaking and controlling party to be ENGIE
S.A. which was incorporated in France and is headquartered in Paris, France and which is the parent
undertaking of the largest group in which the results of the Company are consolidated for the year
ended 31 December 2016 and the year ended 31 December 2015. The consolidated financial
statements of ENGIE S.A. may be obtained from its reglstered office at 1 Place Samuel de Champlain,
92400 Courbevoie, Paris, France. )

The smallest group in which the results of the Company were consolidated .for the year énded
31 December 2016 and the year ended 31 December 2015 was that headed by Intérnational Power
(Australia) Holdings Pty Ltd incorporated in Australia. The consolidated financial statements of
International Power (Australia) Holdings Pty Ltd may be obtained by calling or writing to Level 33, Rialto
South Tower, 525 Collins Street, Metbourne, Victoria 3000, Australia.
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INTERNATIONAL POWER AUSTRALIA HOLDINGS (1) LIMITED - - Company No: 04790836

12. Subsequent events .

On 31 March 2017, the Hazelwood power generation business ceased operations. The Grodp is now .
focused on the closure and remediation phase of the Hazelwood business.

On 29 March 2017, the Company announced that the Pelican Point power station would return to its full
available capacity of 479 MW. From 1 July 2017, both of the plant's gas-fired turbines will be
operational and available to help mget South Australia's energy demand, when required.

Pelican Point Power Limited has secured gas supply and signed electricity offtake agreements with a
number of customers to help underpin the operation of the capacity of the station’s previously-
mothballed second generation unit, subject to future market demands. )

On 19 May 2017, the Company settled $234,318 of loans payable to National Power Australia
Investments Ltd (an ENGIE group undertaking) (see note 8) via assignment of intercompany
receivables. _ ‘

There are no other matters or circumstances occurring subsequent to the end of the ﬁnanblal year that
have significantly affected, or may significantly affect, the operations of the Company, the results of
those operations, or the state of affairs of the Company in future financial years.
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