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Registration of a Charge

Company name: LLPINVESTMENTS LIMITED
Company number: 04775270
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Received for Electronic Filing: 29/07/2020

Details of Charge

Date of creation:  29/07/2020
Charge code: 0477 5270 0005
Persons entitled: ALPHA BANK LONDON LIMITED

Brief description:  ALL THAT LEASEHOLD PROPERTY KNOWN AS FLAT 2, AJAX HOUSE,
203-205 GREEN LANES, LONDON N13 4UH

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: S KASSAM
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 4775270

Charge code: 0477 5270 0005

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 29th July 2020 and created by L L P INVESTMENTS
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 29th July 2020 .

Given at Companies House, Cardiff on 30th July 2020

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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MOTEL:

WNOTE 2

NOTE 3

A CERTIFIED COFY OF THIS DOCUMENT TOGETHER WITH A COMPLETED {AND SIGNED) FORM MRl MUST BE
PRESENTED FOR REGISTRATION AT COMPANIES HOUSE WITHIN THE REGISTRATION PERIQD. THE REGISTRATION
FERIOD 5 21 DAYS BEGINNING WITH THE DAY AFTER THE DATE OF CREATION OF THE CHARGE

i¥ THIS LEGAL CHARGE RELATES TO ANY LAND {FREEHOLD OR LEASEHOLD) TITLE TO WHICH 15 RECISTERED AT Hh
LAND REGISTRY IT SHDﬁLD BE REGISTERED AT HM LAND REGISTREY WITHIN THE FRIORITY PERIGD CONFERRED BY
AN OFFICIAL SEARCH OF THE REGISTER.

IF THIS LEGAL CHARGE RELATES TO ANY LAND (FREEHOLD OR LEASEHOLD) IT MAY REQUIRE A REGISTRATION TO BE
EFFECTED AT THE LAND CHARGES REGISTRY

LEGAL CHARGE (Company}

Narme and registered office and company ramber of the Mortgagor:
Name: LLP Investments Limdted

Eegistered Office: Solar House, 282 Chase Reoad, London N14 6NF
Company Number: (4775270

. Fax:

Address and facsimile number for communications to the Mortgagor (subject to clause 25.4);
Address : 3 Mountview Court, 310 Friern Barnet Lane, London N20 oLD

Address and facsimile number for communications to the Bank (subject to clause 25.4):
Alpha Bank London Limited

Capital House

85 King Willlam Street

Londen EC4N 7BL

Fax: +44 (0020 7236 0603

Details of Property:
All that leasehold property known as Flat 2, 203-205 Green Lanes, London N13 and registered at the Land
Registry wnder title number ...

Date:
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This Legal Charge is made on the above date by LLP Investments Limited, a company incorporated under the laws
of England & Wales, {company registration number (4775270) whose registered office is at Solar House, 282 Chase
Road, London N14 6NZ (the "Mortgagor®) in favour of Alpha Bank London Limited of Capital House, 85 King
William Sireet, London EC4N 7BL {the "Bank"}.

WHERFAS the Bank has agreed to make available certain financial accommodation to the Mortgagor.

NOW THIS DEED WITNESSES:

1

1.3

DEFINITIONS AND INTERFRETATION
in this Legal Charge undess the context otherwise requires:-

“Administrator” means a person appointed under Schedule Bl to the Insolvency Act 1986 to manage the
Mortgagor's alfairs, business and property;

"Business Day" means a day (excluding a Saturday, Sunday or public holiday in England) on which: the
Bartk is open for the fransaction of normal banking business;

“Charged Assets’ means the property assels and undertaking for the time being of the Mortgagor which
are subject to the Security created by this Legal Charge and references lo the Charged Assets shall inclade
reference to all or any of them;

Collection Account” bears the meaning ascribed thereto in the Facility Letter;
"Dsfauit Rate" means:-

(a) the rate of interest payable in accordance with the terms of any Faciliy Letter in relation to any amount
which is mot paid on its due date; or

{b) in the absence of any such rate, the Bank's default inferest rate as published from time to time, such
interest being compounded quariely;

"Delegate” bears the meaning ascribed thereto in clause 14

"Environmental Laws" means any law (which includes an order or decree, any form of delegated
legislation, & treaty and a directive or regulation made by virtue of powers conferred by & treaty), code of
practice, circular, guidance notice or the like {(whether in the United Kingdom or elsewhere) regulating,
relating to or imposing lability or standards of conduct concerning (a) environmental protection matters,
including (without limitation) in relation to the manufacture, processing, distribution, use, treatment,
storage, disposal, transport or handling of Hazardous Materials, (b} the development, use, occupation or
exploitation of land or property or (¢} health and safety at work or elsewhere, as now or may at any time
hereafter be in effect;

*Event of Default’ bears the meaning ascribed thereto in the Facility Letter;

“Facility Letter’ means any letter or other document addressed to the Mortgagor by the Bank setting, out
the basis upon which the Bank agrees to advance any Loan to the Mortgagor and incorporating the
Standard Terms;

Financial Collateral" bears the meaning ascribed thereto in the Regulations;

"Tinance Documenis® means any Facility Letter, the Security Documents and any other document
designated as a Finance Document by the Bank and the Mortgagor;

"Hazardous Materials’ means and includes chemicals, pollutants, confaminants, wastes, petroleum
products, distillates, dengerous, hazardous or tede substances and materials {whether in solid or liguid
form or in the form of a gas or vapour and whether alone or in combination with any other substance) and
all hazardous substances defined or regulated as such under any Eavironmental Law;
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"Insurances” means each policy of insurance effected or maintained from time to time in respect of the
Property;

"Leases” means all occupational leases, underleases, licences, tenancy agreements, agreements for lease or
other agreements for the letting of the Property or any part thereof from time to time subsisting

"Loan" means:-

{a} any sum of money lent by the Bank to the Mortgagor, whether by way of a loan or by way of an
overdraft; and

)] ary other facility made available, or obligetion undertaken, by the Bank to or for the Mortgagor;
LA means the Law of Property Act 1925,
"Met Reat” msans Rent other than Tenant Contributions;

“Mortgaged Property” means any freehold or leasehold property the subject of the security created by this
Legal Chargs;

"Party” means a party o this Legal Chares;

"Property” means all that leasehold property known as Flat 2, 203-208 Green Lanes, London W13 and
registered at HM Land Roglstry under title raumber

“Recetver” means any person appointed by the Bank to be a recelver or receiver and manager or
administrative receiver of any of the Charged Assets;

"Regudations" mesns the Financial Collateral Arrangements (No. 2) Regulations 2000 (51 2008/5226)
bringing into effect the Financial Collateral Arrangements Divective (2002/47 /80

"Rent" means the aggregate of all emounts paid or pavable to, or for the benshit or account of, the
Morigagor In connection with the letting, licensing, necupation or use of all or any part of the Property;

"Beoured Amounis” means the mondes and Babiliies which the Morigagor covenants In Clase 2 heveof to
pay and discharge and references o the Secured Amounis shall inchude reference o any of theoy

"Security” means any mortgage, charge, plodee, len or other security interest whalsoever securing any
abligation of any person or any other agresment or arrangement having a similar effect

"Security Documerts” means this Legal Charge and any other agreement providing Security for all or any
part of the Secured Amounts and whether granied by the Morigagor or any other persory

"Security Finenwtal Collateral Avrangement” bears the meaning ascribed thereto in the Regulations;

"Stanclard Terms® menns the Alpha Bank London Limited Standard Terms and Conditions ~ Corporate
Horrowers - Sterling and/ or Buwro Facilities.

Taxes" includes all present and fubure tewes, levies, duobes, fees, charges, imposts, deductons or
withholdings of any nature {and "Tad" and "Taxation” shall be construed accordingly); and

“Tenant Congributions” mears any amount paid to the Mortgagor by any tenant under any Lesse or by any
oither oocupier of the Property by way of-

{a} cordeibution (o growund rent, bwurance prenda, the cost of an irsurance veluation, 2 servive chwrge
in respect of the Morlgagor's costs under any management, repairing, maintersmnce o similar
obligation or in providing services to 2 fenant or othey oocupier of the Propesty or to a reserve or
sirking fund; or
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{t) VAT;

"VAT means value added tax as provided for in the Value Added Tax Act 1994 and any other tax of a

similar nature.
1.2 Clause headings in this Legal Charge are inserted for ease of reference only.
1.3 References in this Legal Charge to persons include references to bodies corporate and unincorporate

and include their successors and permitted iransferees and assigns, whether divect or indivect.

1.4 References herein to a "Finance Document” or any other agreement shall be deemed to be references
to thai Finance Document or other agreement as amended, supplemented, novated, extended or restated from
time to time.

1.5 References in this Legal Charge to any enactment shall include re-enactments, amendments and
extensions thereof

1.6 Any reference in this Legal Charge to a time of day is a reference to London time.

1.7 Where there is more than one Mortgagor, the expression "the Mortgagor® shall mean each and every

one of such persons or any one or more of them snd the covenants, undertakings, warranties,
agreements, obligations and Habilities of such persons herein contained or implied shall be joint and
several.

1.8 References in this Legal Charge to a "mortgage" include a transfer or assignmeunt by way of mortgage.

1.3 Any reference in this Legal Charge to the "Property” includes all buildings, fixtures and fittings
{(including trade fixtures and fittings) and fixed plant and machinery thereon belonging to the Morigagor.

118 Any reference in this Legal Charge to an "overriding interest” means an unregistered interest which
would override first registration or, as the case may be, a registered disposition as set out in Schedule 1 and
Schedule 3 to the Land Registration Act 2002,

111 The terms of the other Finance Documents and of any side letiers between any parties in relation to any
Finance Documents are incorporated into this Legal Charge to the extent required to ensure that any purported
disposition of the Charged Assets contained in this Legal Charge is a valid disposition in accordance with
section 2(1) of the Law of Property (Miscellaneous Provisions) Act 1988,

1,12 This Legal Charge shall take effect as a deed notwithstanding the fact that a party may only execute this
Legal Charge under hand.

1.13 Words importing the singular shall include the plural and viee versa.

1.14  An Bvent of Default is "continuing” if it has not been remedied to the satisfaction of the Bank or waived
by the Bank.

2 COVEMNANT TOPAY

21 The Mortpagor covenands with the Bank to pay and discharge to the Bank on demand all mondes and
Habilities which now are or shall at any time hereafter be due owing or hwcurred to the Bank by the
Mortgagor whether actually or contingently and whether presently or in the future and whether solely or
jointly with any other person and whether as principal or surety or in any way whalscever (including,
without limitation, on a full and unlimited indemnity basis all costs charges losses expenses and other
surns mentoned in clause 17 hereof),

2.2 If the Mortpagor fails to pay any amount under this Legal Charge when due, the Mortgagor agrees to pay
to the Bank in respect of any amount demanded from it interest at the Default Rate and such interest shall

- A -
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accrue on g daily basis from first demand by the Sardo until the date of actusl payment {as well after as
before any judgment).

3 CREATION OF 8ECURITY

The Mortgagor with full titde guarantes and to the interd that the security hereby created shall rank as a continudng
security for the pavoent and discharge of the Secured Amounis:-

31 charges in favour of the Bank by way of legal mortgape the Property;
a2 charges in favour of the Bank by way of first fived charge:-

323 all deeds, documends, cordracts and agresments from Hme {0 dme relating to the Property, the
benefit of any covenants for title given or entered into by any predecessor in iitle o the
Mortgagor o the Property, all procesds of a capital nature in relation to the disposal of the
Property, the benefit of any other disposal of the Propery, any rights against lessees or other
occupiers and/or their suretios and sl future optons o renew all leases or purchase reversions
{whether or not freehold) from fime to time i relation to the Property;

322 all the Mortgagor's right, title and interest in, %o and under the Collection Account and any
money now or in the fuhoe standing o the oredit of the Collecon Account ogether with the
clebls represenied theveby and the benefit of all covenants velating thereto

323 the benefit of all Heences, ronsonts and authorisations (statutory or otherwise) held In connection
with the Mortgagor's business carried on ai the Property or the use of any Charged Assets and all
rights relating thereto;

33 assigns absolutely in favour of the Bank by way of frstranking security:-

333 {0 the extent thal the same may lawiully be sssigned) all and any rights {(whether in contract,
tort or otherwise) which the Movigagor has or may hereafter have against any third party
{including without prejudics o the generality of the foregoing any professional advisers)
arising from any building, construction, alterstion, refurbishment or other works o the
Property or any part thereof or any defect thereln;

332 the benefit of all guarantees, sureties and other covenants and Habilities on the part of thivd
parties in favour of the Morigagor and the Morlgagor's predecessors in tile so far as it has title
to assign the same {and each of them) under any lease or lenancy of the Property and any part
or parts thereof granted as well before as after the date hereof and all rights arising
thereunder;

333  all and any rights and interests in snd benefit in respect of the Insurances and all claims and
returns of premivms in respect of them; and

334 all Kentand the beneflt of any guarantee or security for the performance of payment of Bent;
34 charges in faveour of the Bank by way of fust floating charge all the property assets and andertaking of the
Marigagor both present and futire together with all assets of the Mortgagor not effectively charged by way of legal
morigage, fixed charge or sssignment pursuant to sube-clauses 371 1o 3.3 above,
bt i each case so that the covenants implied by the Law of Property (Miscellanecus Provisions) Act 1994 {the "LP
(WP} Act") in the morigages and charpes contained i or created pursnant o this Legal Charge are construed with

the orpission of -

(B the words "other than any charges, envumbrances or rights which that person does not and could
ot veasonably be expected to know about” in Section 3010 of the LP (MP) Act and

{ity Secton 6{2) of the LP (MP) Act,

A5 The Bank mav at any tme and from tme to tme by notice in writing to the Morigagor convert the floating

-5 -
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charge created by clause 3.4 info a fixed charge as regards any property assets and/ or undertaking specified in such
rwtice,

36 The flosting charge created by dause 34 shall awtomatically and imunediately (without notice] be
converted into a fixed charge over the assets subject to that floating charge if:-

361 the Mortgagor creates, or attempts to create, Security in favowr of another person over all or any
part of the Charged Assets;

362 the Mortgagor disposes of, or attempts to dispose of, all or any part of the Charged Assets (except
as expressly permitted by the terms of the Finance Documents);

363 any person levies {or attempls to levy) any distress, attachment, execution or other process
against all or any part of the Charged Assets; or

354 a resolution is passed or an order is made for the winding-up, dissclution, administration or re-
organization of the Mortgagor.

37 Paragraph 14 of Schedule BY o the Insolvency Act 1986 shall apply in respect of the floating charge created
by this Legal Charge.

4 REPRESENTATIONS AND WARRANTIES
The Mortgagor hereby represents and warrants o the Bark in the terms sel ont in the Schedule hereto
which representations and warranties shall survive the execution of this Legal Charge and shall be deexned
to be repeated daily with respect to the facts end circumstances existing at such time, as if made at each
such fine.

5 MORTGAGOR'S COVENANTS

The Mortgager hereby covenants with the Bank as follows:-

5.1 the Mortgagor will not-
5311 create or attempt to oreate or permit o sobsist any Security on, over or affecting all or any part of the
Charged Assels; or

512 part with, sell or dispose of all or any part of the Charged Assets;
52 the Mortgagor will-

521 collect the Rent promptly {and not sell, assign or in any other way factor or discount the same)
ancd hold the Net Rent upon trost for the Bank (unill payment o the Collecton Account as
hesreinafier provided); and

522  if so called upon to do so by the Bank at any fime when an Event of Default is continuing, pay, or
procure the payment of, the Net Rent into the Collection Accownt and the Mortgagor will not be
entitled to withdraw from the Collection Account all or any monies standing to the credit thereof;

5.3 the Mortgagor will punctaally pay or cause to be paid all rends rales taxes assesstents levies inpositions
and outgoings howsoever imposed upon or payable in respect of the Property or its use as and when the
same shall become payable;

5.4 the Mortgagor will keep all buildings roads pipes wires cables drains structures plant machinery and all

fixtures and fittings and all other property now or for the tme being In or apon the Property or used for
the benefit of the Property in good and substantial repair and proper working order and replace the same
when necessary provided that the Benk may (bt without betng wnder any duty to do so} iself repair the
Property and may for that purpose enter upon any land or buildings cocupied or owned by the Mortgagor
without befng deemed to have gone into possession thereof and the Mortgagor shall be liable to the Bank
for the expenses of the Bank in so doing;

PR -
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55

551

5.5

558

B854

56

58

59

the Mortgagor wille

at the expense of the Morigagor insure and keep insared the Property with insurers acceptable o the Bank
with the Bank's infevest noted on the relevant Bock frsurance policy against such risks and In such
amounts and otherwise upon such terms as the Bank mey require (Including insurance against the loss of
Rent for a period of three vears {or such longer period as the Bank shall requive} for such sum as reflects
the Bank's reasonable opindon of the level of the Rent receivable during such period taking account of
any vacant parts of the Property and any rent reviews ocoursing during such period) and failing such
requirement insured to the full refnstaterent value thereof {Including the cost of site deararce archifects’
surveyors and other professional fees and value added tax) against fire and all other risks against which
property of the sarme tvpe would be msred by prodent persoms carrying on the same class of business as
the Mortgagor and so that if the Morigagor shall fail to insure in accordance with this covenant the Bank
may (without being obliged so to do) itself insure and keep insured the Property and the Mortgagor shail
bz Hable t0 the Bank for the expenses of the Bank inso doing;

punctually pay all premdums and other monies necessary for effecting and keeping on risk such insurance
ot the same becoming due and will mmediately on renewal of such Insurance produce o or deposit with
the Bank all such policles and receipts for all premibwns and other paviments necessary for effecting and
keoping up such polivies;

rob do or perodt any act or comundt any defanlt by which the policy of insurance may become vold or
voidable or by which the Bank may be prevented from recelving all mondes pavable ander the policy and
will not without the previous written consent of the Bank effect any other insurance on the Property;

ensure that all sums ot any Hme payable under any of such policies of insurance shall be paid to the Bank
{and if the same be ot paid directly to the Bank by the lnsurers bub paid to the Mostgagor then the
Mortgagor shall be trustes of the same for the benefit of the Bank and shall account to the Bank
accordingly) and shall {subject to the rights arising before the date of this Legal Charge in favour of any
third party) at the option of the Bank be applied in malking good or recouping expernditure in respect of the
loss or demage for which such monies are recetved or in or wwards discharge or reduction of any of the
Secured Amounts;

the Mortgagor will observe and perform or {as the case may be) enforce the observance and performance
of all regulations covenants stipulations and provisions o which the Property or the user thereof is now or
may hereafter be subjected {including without prejudice 1o the generality of the foregoing the obligations
of the Mortpagor as tenant under any lease urnder which the Property are held and as Jandlord voder any
lease binding on the Bank {0 which the Property may from time to time be subject and also the obligations
of the tenant under any such lease as last aforesald) and (3 the Bank so requires) produce 1o the Bank
evidence sufficient to satisfy the Bank that all such regulations covenants stipulations and provisions have
been observed and performed and keep the Bandd indemnified against sny breach non-observaree or nons
performance of the same or any of them and ageinst all resuliing liabilities and expenses and notify the
Bark of any falure of any tenant of the Property o pay any mondes due under s lease and, if }Tea_gmm(i by
the Bank, give notice of such failure to sy former enant or guaranton

the Morfeagor will oblain and comply with all lcences perndssions and consents requived or brnposed by

F AN

any laws which now or may hereafter affect the Property or its use;

the Mortgagor will not withoul the prior written consent of the Bank pull dows or remove the whole or
any part of any buildings forming part of the Property or sever or unfix or remove any of the fxiures
thereto or {%“Kfi&pt for the purpose of effecting necessary repairs thereto or of replacing the same with rew
or improved models or substituges) yesnove any of e plant and machinery thereon or therein belonging 1o
or in use by the Morigagor and will whenever any of the said plend and machinery s destroved or
damaged or deteriorates forthwith replace repair and rake good the same;

the Mortgagor will within 7 days of becoming svware of any notice order divection designation resolution
or proposal having specific application to the Property or o the locality in which it is situated given or
made by any plarming authority or other public body or suthority whatsoever give full particulars thereof
to the Bank and {if the Bank so wqusr(m) forthwith and at the cost of the Mortgagor take all reasonable and
mecessary steps o comply with any sach notice order divection designation or resolution and make or join

R
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512

5.14

515

5.16

]

with the Bank at the expense of the Mortgager in making such objections or representations in respect of
any such proposal as the Bank may desire;

the Mortgagor will not without the prior written consent of the Bank grant or agree o grant any licence,
wnancy or other inferest affecting all or any part of the Property nor exercise the powers of leasing or
agreeing to lease or of accepting or agreeing to accept surrenders conferred by sections 99 or 100 of the
LPA, nor without such consent grant any lcences or consents under any leases affecting all or any part of
the Property;

the Mortgagor will not without the prior written consent of the Bank:

5111  conclude any negotiations for the review of the rent, or the renewal under Part IT of the Landlord
andd Temant Act 1954, or the variation of the terms of or the surrender of, any lease or tenancy
under which the Property is held or any lease or tenancy binding on the Bank to which the
Property may from time to time be subject (such consent not to be wweasonably withheld);

5112 demand or accept any payment of rent or other monies due under any lease or tenancy to which
the Property is subject which may entitle any former fenant or guarantor o be granted an
overriding lease under the Landlord and Tenant (Covenants) Act, 1995;

the Mortgagor will not without the prior written consent of the Bank:

5121 carvy out or permit or suffer to be carried out on any property comprising the Property any
development as defined in the Town and Country Planning Act 1990; or

5122 change or permit or suffer to be changed the use of any properiy comprising the Property which
may adversely affect its value; or

5123 make or cause or permit to be made or caused any alteration in or addition to any property
comprising the Property which may adversely affect its value; or

5124  make any application for the grant of planning permission in relation to any property comprising
the Charged Assets;

{subject o the rights of any tenant) the Morigagor will permit the Bank and any persons authorised by the
Bank full access to the Property at reasonable times for all purposes connecied with this Legal Charge and
for the purposes of carrying out a valuation survey and/ or inspection of the Properxty;

the Mortgagor will forthwith on being required by notice in writing by the Bank so to do, deposit with the
PBank during the continuance of this Legal Charge all deeds and documents of title relating to any frechold
or leasehold property for the time being owned by the Mortgagor {including the counterpart of any lease
or licence made by the Morigagor with the consent of the Bank);

the Morigagor will at any time, if so requested by the Bank, execuie and deliver to any tenani(s) of the
Property as the Bank may direct a notice of the assignment of Rent under Clause 3.3.4 and the Mortgagor
shall procure that each such tenant promptly provides to the Bank an acknowledgement of the relevant
niotioe;

the Mortgagor will immediately on the execution of this Legal Charge give notice to each insuver that it has
assigned its rights and interest in each of the Insurances under Clause 3.3.3 and shall procure that each

insurer prompily provides to the Bank an acknowledgement of the relevant notice.

BANK'S POWER TO REMELDYY

If the Mortgagor for any reason fails to observe or punciually perform any of iis obligations whether under this
Legal Charge or otherwise the Bank shall have power on behalf of the Morigagor or otherwise o perform any such
obligation(s} and o take any steps which the Bank may in ils absolute discretion consider appropriate to remedy the
failure but the Bank shall not be under any obligation to do 50 and so that the exercise of that power or the failure to
exercise it shall in no ciroumstances prefudice any other right of the Bank under this Legal Charge.

ALR/ODOB/O00LT/18802571/3



7

71

EMFORCEMENT OF SECURITY

At ey time after the Bank shall heve demanded payment of the Secored Amornrs the securily oreated

pursuant to this Legal Charge shall be imunediately enforceable and the Bank may in its absolute discretion and
without notics o the Mortgagor.

7.2

7.3

7.4

75

]

81

AN enforce all or any part of the security created by this Legal Charge and ke possession of or
dispose of a1l or any of the Charged Assels, In each case at such trmes and vpon such terms as it
saes £t and

742 whether or not it hay appointed a Receiver, exercise all of the powers, authorities and discretions
corderred frorm Hme do Hme on morvigagees by the TPA (s varied or extended by this Legal
Charge) or by law and granted to 2 Recetver by this Legal Charge or by law.

Without prejudice 1o the other provisions of this Legal Charge, to the extent thet any of the Charged Asscls
comstitute Financial Collateral and this Legal Charge and the obligations of the Morgagor hereander
constitute a Security Financial Collateral Arrangement, the Bank shell have the right, al any time aller this
Legal Charge has become enforceable, to appropriate all or any part of those Charged Assets in or towards
discharge of the Secured Amounts. The parties hereto agree that the value of any Charged Assets
appropristd in accordance with this davse 7.2 shall be the market price of such Charged Asseis at the
time the right of appropriation is exercised as deferntined by the Bank by reference to such method or
source of valuation as the Bank may select (ncluding independent valuation), The parties hereto agree that
the methods or sowrces of valuation selected by the Bank in accordance with this clause 7.2 shall constitute
& commercially reasormable method of valuation for the purposes of the Regulations.

Section 92 of the LPA shall not apply to this Legal Charge or to any sale made wider it The Bank shall
have the vight o conselidate a¥l or any of the security cvented by or pursuand to this Legal Charge with any
piher security in existence &t any time. Such power may be exercised by the Bank at any time after the
secirity crested by this Legal Charge has become enforcealble.

Section 103 of the LPA shall not apply to this Legal Charge and the power of sele arlsing under the LPA
shall arise on the date of this Legal Charge (and the Secured Ameunis shall be deemed to have become due
and pavable for that purpose). The powey of sale and other powers conferred by Section 101 of the LPA {as
varied or extended by this Legal Charge) and those powers conferred on a Receiver shall be inumediately
exercisesble by the Bank at any tme sfter the secority created by this Legsl Charge has become
enforceable,

The restricions confained in Scctions 99 and 100 of the LPA shall not apply o restrict the rights of the Bank
or anyy Recetver under this Legal Charge. The statuiory powers of leasing may be exercised by the Bank al

any tme after the security created by this Legal Charge has become enforceable.

The powers of the Bank set out in clauses 7.2 o 7.4 above may be exercised by the Bank without prior
notice to the Mortgagor.

Meither the Bark nor any Recetver or Adminisirator shall be Hable fo account as mortgagee In possession
in respect of all or any of the Charged Assets, nor shall any of thew be lable for any loss on realisation of,
o for ary nelect or default of any nature In connection with, all or any of the Charged Assets for which a
maortgagee in possession might be Hable,

ADMINIETEATORS AND RECEIVERS

AL any Hme affer the security created by this Legel Charge hes become enforceable or if the Bank i3
requested to do so by the Movtgagor or iis directors, the Bank may, without prior notice 1o the Mortgagor,
appoint in writing sach person or persons as IFmay n s absolute disorelion think 82 to act ase

N a Recetver in respect of the Charged Assets or any part thereof; or

812 an Administretor fn accordance with paragraph 14 of Schedule Bl to the Insplvency Act 1986,
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8.5

Nothing in this clavse B.1 shall restrict the exercise by the Bank of any one or more of the rights of the Bank
under Schedule Bl 1o the Insolvency Act 1988 and the rules thereunder or at common law.

The Bank may renwve any Admindstrator or Recelver appoirded by it and appoint another or others in his
or their place and the Bank mey also appoint another Administrator or Receiver in the place of one who
restgns. Where more than one person is appointed as an Administrator or a Receiver, the powers of such
persons may be exercised either jointly or tndividually by any one of such persons.

Ary Administrator or Recedver shall be the agent of the Mortgagor and the Mortgagor alone shall be
responsible for his acts and defanits and shall be lable on any contracts or engagemenis made or entered
into by him and the Bank shall in no way be responsible for his edsconduct negligence or default

The remoneration of any Admindstrator or Receiver will be fixed by the Bank but shall be pavable by the
Muortgagor alone {without prejudice to Clause 8.7 hereof) and the amowd of such repuneration may be
debited by the Bank to any account of the Mortgagor but shall in any event form part of the Secured
Amounts and accordingly shall be secured on the Charged Assets,

Any Recofver shall have and be enditled to exercise all powers conferred on receivers, morigagors and
mortgagees in possession by the LPA as if such Receiver has been duly sppointed thereunder together
with el powers conferred on administrators or administrative recetvers under Schedule 1 to the Insolvercy
Act, 1986 {fand whether or not such Receiver is an administrative recetver),

In addition, each Recelver shall have power to-

8.5.1 take possession of and get in all or any of the Charged Assets and for this purpose to make
demands and take proceedings as he may third 5t in respect thereof In such marmer as he thinks
fig;

852  carry on or conour in carrving on such of the business of the Mortgagor to which he is appointed
(and for this purpose 1o borrow money on the security of any Charged Asset in priority 1o the
security constituted by this Legal Charge or otherwise as he may consider expedient and carryving
inferest at such rate as he may consider necessary) and manage, conduct, amalgamate, develop
and reconstruct the same {and concur fn so doing) in such manner and to such exdent as he may
think fif

853  make and effect all repairs and maintain, renew, increass or surrender insurances and do all such
other acts and things which the Mortgagor might do in the ordinary course of its business for the
protection and/ or for the improvement of any Charged Assets;

BE4  sell by public auction or private contract, grant licences or options or otherwise assign any of the
Charged Assets in such manner and on such terws as be shall think proper; lease and accept
surrenders of leases of any of the Mortgaged Property and with respect thereto make provision
for and offect rent reviews (or concur in 5o dolag) any such sale, lease, Heence, option, swrrender
or asstgnment may be for cash, loan capial, debentures, shares, stock, securities or other
consideration and be payable immedintely or by insialments deferred and spread over such
period as he shall think fit and may be on terms whefs*bv the total amourd of the consideration is
0 be ascertained by reference {he turnover or profits of the purchaser;

855  without any further consent by or notice to the Mortgagor exercise on is behalf all the powers
and provisions corderred on a landlord or a fenant purseand to any legislation from tme o time
in force velaling, to rents in respect of any part of the Mortgaged Property but without any
obligation to exercise any of such powers and without any lisbility in respect of powers so
exercised or omilted to be exercised:

856  purchase any additional land adjacent to or in the vidnity of the Mortgaged Property for the
purpose of enhiancing the value of such property or faciliteting the disposal thersof and for such
purposes borrow further monies from the Bank on such tezms as the Receiver may think fit

8.5.7 make allowances o ‘m{i re-grrangements whh any lessees or tenants of the Mortgaged Property
or ather persons from whom any rents and profits may be receivable and t negotiate and agree

— 10 -
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8.5.8

859

8510

8511

8512

85.13

8.5.14

8.5.18

8515

8507

8518

8519

8.5.20

8521

or refer to arbitration any revision of rent under any Leases in respect of which the rental may fall
o be reviewed and to accept service of or serve any notice received or required or deemed
desirable in conmection with any such review or with the exercise of any options;

do any repaits and make any structural or other alterations, improvements or additions in or to
the Mortgaged Property and purchase or otherwise acquire any materials, articles or things and
do anything else in connection therewith which the Receiver may think desirable for the purpose
of making productive or increasing the letiing or market value thereof;

institute, arrange, carry on and conduct services of lighting, heating and cleansing and all other
services which may be deemed proper for the efficient use or management of the Mortgaged

Property;

reconstruct, alter, improve, decorate, furnish and maintain the wihele or any part of the buildings
on the Mortgaged Propesty;

sell all or any of the fixtures {other thun tenants’ trade fixtures) either as a part of and/or together
with or separately and detached from the Mortgaged Property;

perform, treat as repudiated, rescind or vary any confract or agreement for, or which relates in
any way o, any development, improvement, reconstruction or repair of the Mortgaged Property
or any part thereof or which is in any other way connected therewith;

without prejudice o the generality of any of the foregeing powers, continue and perform any
development of any part of the Mortgaged Property, to enter into a building contract or any other
contract or agreement for or velating to any development, for any such purposes as aforesaid fo
purchase such materials and other articles and things as he may think fit, to discontinne such
development or any part thereof and to repudiate and rescind any building contract or any such
contract or agreement as aforesaid;

ir connection with any development oblain planning permissions, bye law consents and any
other permissions, enter inte agreements under the Highways Act 1980 and any other
agreements requisite for the development, to enter into and arrange bonds and in particular road
bonds and indemnities in cornection therewith and to dedicate any part of the Mortgaged
Property as & public highway or grant any other rights over under or relating to the Mortgaged
Property;

promote the formation of companies with a view o the same purchasing, leasing, licensing,
managing or otherwise acquiring interests in all or any of the Mortgaged Property or otherwise,
ammange for such companies to trade or cease fo trade and to purchase, lease, license or otherwise
acouire all or any of the Mortgaged Property on such terms and conditions whether or not
including payment by instalmenis secured or unsecured as he may think fit;

make calls conditionally or unconditionally on the members of the Mortgagor concerned in
respect of uncalled capital;

effect any policy or policies of insurance for any purpose in connection with the receivership and
without prejudice to the generalily of the foregoing particularly to support and underwrite any
indemnity given by the Mortgagor hereundey;

make any arrangement or compromise or disclaim, alter, enter inte or cancel any confract or
Hability which he shall think sxpedient;

sign any document execute any deed and do all such other acts and things as he may in his
absolute discretion consider 0 be incidenial or conducive to any of the matters and powers
aforesaid or to the realisaion of the security constituted by this Legal Charge;

present ox, as the case may be, defend a petition for the winding up of the Morigagor;

employ or engage, upon such terms (s & remuneration or otherwise) as he may think proper,

- 11 -
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8.6

8.7

8.7.1

8.7.2

88

such professional advisers, managers, servanis and agents as he considers necessary including
without Hmiting the generality of the foregoing architects, estate agents, quantity surveyors,
solicitors, valuers, auctioneers, surveyors and accountants;

8522 bring or defend any acton or legal proceedings or discontinue the same on behalf of the
Mortgagor;

85.23  exercise any option or right of election available at law to the Mortgagor or the Bank or a Receiver
that the supplies made In respect of any lease or tenancy hereby charged shall be chargeable or
taxable for VAT purposes at the standard or any other applicable rate of tax;

8524 obiain, renew, extend, amend or otherwise deal with such permissions, consents and/ or licences
for the benefit of or otherwise connected with or ancillary to all or part of the Charged Asseis or
its use or development of the Mortgagor’s business;

8525 do all such other acts and things as may be considered o be expedient for the protection of the
Charged Assets or to be incidental or conducive o any of the above matters and powers or any
other act or thing which he could do if he were absolutely entitied to the Charged Assets and
which the Receiver may lawfully do as agent for the Mortpagor; and

8526 use the name of the Mortgagor for all or any of the above purposes with full power {o convey,
transfer or assign the whole or any part of the Charged Assets sold in the name of the Mortgagos,

PROVIDED THAT the Receiver shall not be authorised to exercise any of the aforesaid powers insofar as
and so long as the Bank shall in writing exclude the same within or at the time of his appointment or
subsequently.

All or any of the powers, authorities and discretions which are conferved by this Legal Charge {either
expressly or impliedly) upon any Administrator or Recelver may be excrcised, after the security hereby
created becomes enforceable, by the Bank in relation to the Charged Assets without first appointing an
Administrator or a Receiver thereof or notwithstanding the appointment of the same.

No purchaser or other person shall be bound or concerned to see or enquire whether the right of the Bank
or any Administrator or Receiver to exercise any of their respective powers has arisen or not or be
concerned with notice to the contrary. All the protections to purchasers and persons dealing with receivers
cortained in Sections 104, 107 and 109(4) of the LPA shall apply o any person purchasing from or dealing
with the Bank or any Receiver.

All proceeds arising from the exercise of the powers hereby conferred shall {unless otherwise agreed
between the Bank and the Receitver and subject to any claims ranking in priority to the Secured Amounts)
be applied in or towards discharging in the following order of prioriiy:-

the amount of all costs, charges and expenses incurred by the Bank or any Receiver or Administrator
under or in connection with this Legal Charge and the amount of all remuneration due to any Receiver or
Administrator under or in connection with this Legal Charge in such order as the Bank shall in its absolate
discretion decide; and

the Secured Amounts in such order as the Bank shall in it absolute discretion decide,

ard any surplus shall be paid to the Morlgagor or other person or persons entitled to receive it
PROVIDED THAT any monies received recovered or realised by the Bank or any Receiver or
Administrator wnder this Legal Charge may in the discretion of the Bank be credited to any suspense or
impersonal account and shall bear interest at such rate, if any, as may be agreed in writing between the
Bank and the Mortgagor and may be held in such account for so long as the Bank or any Recetver or
Administrator may think fit pending the application from time to time (as the Bank shall be entitfed 1o do
&g itmay think fit) of such monies and accrued interest thereon if any I or towards the discharge of any of
the Secured Amounts.

The Bank and every Receiver, Administrator, attorney, delegate, manager, agent or other person
appointed by the Bank hereunder shall be entitied to be indemmnified out of the Charged Assets or any part

— 12 -
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8.9

10

thereof in respect of all Habilities andd expenses incurred by it or him in the execation of any of the powers,
authorities or discrefions vested in it or bim pursuant to this Legal Charge and against all actions,
proceedings, costs, daims and demands m respect of any matter or thing done or omitted in any way
relating to the Charged Assets or any part of them, The Bank and any Receiver or Administrator may
retain and pay all sums in respect of which it or he is indemnified out of any monies received under the
powers conferved by this Legal Charge.

# end 1o the excient that this Legal Charge shall vank afier any prior chargs:-

551 any sale or other disposition by the Bank may be made subject to or discharged from such prior
charge or upon such lerms as fo ndemnity as the Bank or any Receiver or Administrator may
think fit and the Bank or such Receiver or Administrator may settle and pay accounts of any
person in whom such prier charge is vested; any account so setiled and passed shall be deemed
to be properly settled snd ghall be binding on the Mortgagor;

892 if any person in whom any prior charge is vesied shall call in or otherwise seek to evdovee his
security or if any petition for an adoinistration order in relation to the Morigagor shall be
presented by any such person (whether alone or together with any other person) the Bank or any
Receiver or Adnviristrator may pay off such prior charge and take a transfer of it; and

825 il the powers conferred by a prioy charge upon the person entitied 1o the benefit thereof shall be
exercisable by the Bank or any Recelver or Administrator,

FURTHER ASSURANCE
The Mortgagor shall forthwith upon demand by the Bank and at the cost of the Morigagor:

91 axecute and do all such deeds sssurances and things as the Bank may ressonably reguire for
perfecting the security dended to be created by this Legal Charge and/or for facilitating the
realisation of the Charged Assets and/or the exercise by the Bank or any Recebver or
Adiministrator of the powers authorities and discretions conferred on them whether by or under
the LPA or this Legal Charge and in pertivdar shall execute 2l bavnsfers conveyances
assignments and assurances and shall give 81l notices orders and directions which the Bank may
think expedient and for the purposes of this sub-clause a certificate In writing signed wnder the
hand of any officer of the Bank to the effect that any particolar assurance or thing requived by it is
expedient shall {in the absence of manifest eyror) be conclusive evidence of the fact and/ or

9.2 execute a valid legal mortgage in the Bank's standard form for the time being or in such other
form as the Bank may reasorebly sequive of any frechold or leagehold property presently
belonging to the Mortgagor which is not by this Legal Charge effectively charged by way of legal
mortgase and of any freehold or leasehold propedy hereafter acquired by the Mortgagor; and/ or

2.3 execute a valid fixed charge in such form as the Bank may reasonably reguire of any of the
Charged Assets subject to the floating charge created by sub-clavise 3.4 hereunder,

POWER OF ATTORNEY

The Mortgagor, by way of security, and in order more fully to secure the performance of #is obligations
under fhis Legal Charge, hereby irrevocably appoints the Bank and any Receiver or Administrator and any
persons nominated in writing under the hand of any officer of the Bank (& "Delegate”) jointly and
severally as its attorney for the purposes of-

fLN doing in its name all acts and executing, signing and {if required) registering in its name all
documents which the Mortgagor iself could do, execute, sign or register in relation to the
Charged Assets;

iz executing, signing, perfecting, doing and {if required) registering every such further assurance,
docurnent, act or thing as is referved o in sub-clouse 101 and

133 executing and signing any documents and doing any acts and things which any such aftormey

O T
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132

roay deem necessary in exercising any of the powers, authorities and discreions corderred by this
Legal Charge or by law on the Bank, any Receiver or Admindstrstor or any Delegate.

The exercise of such power of altorney by the Bank, any Receiver or Admindstrator or any Delegate shall be
conclusive evidence of its right to exercise the same,

CURRENCY

For the purposes of or pending the discharge of any of the Secured Amounts the Bank may convert any
monies received recovered or reatised by the Bank under this Legal Charge {inclnding the proceeds of any
previous conversion wnder this Clause) from their existing currency of denomingtion into soch other
currency of denomination as the Bank may see fit and any such conversion shall be effected at the Bank's
then prevailing spot selling rate of exchange for such other anvency against the existing currency, Fach
previous reference in this Clause to a currency esdends o funds of that currency and for the avoidance of
doubt funds of one currency may be converted into differert funds of the same camency,

CONTINUING AND INDEPENDENT SECURITY

This Legal Charge shall not be considered as satisfied or discharged by any intermediate payment of part
of the Secured Amounts but shall constitute and be a continuing security o the Bank and shall be in
addifion to and shall nol operate 50 as In any way o prefudice or affect and shall not be prejudiced or
affected by any rights or remedies to which the Bank is by law entitled or any other security or guarantees
which the Bank may at any time hold for the Secured Amourts or any right or remedy of the Bank
thereunder and in particular it shall not be necessary for the Bank to resort v or to seek o enforce any
securily or goarantee or Habilty of any other person firm or compeny before enforcing the security
constituted by this Legad Charge,

This Legal Charge shall be in addition o and shall be independent of every other security which the Bank
iy at any tme hold for any of the Secured Amwounts and it is hereby declared that no prior security held
by the Bark over the whole or any part of the Charged Assets (and unless stherwise agreed in writing, no
such security which may heveafter be pranted to the Bank) shall merge In the security created by this Legal
Chavge,

THE BANICS RIGHT OF SET-OFF AND NEW ACCOUNTS

It is hereby agreed and declared that in addition to any right of set-off, corbination of accounts, Tien or
other stmilar right to which the Bark may be engitled the Bank may at any e and from Hme to time and
without notice to the Mortgagor (and whether or not the sectrity constituted by this Legal Charge shall
have become enforceable)-

1311 apply the whole or any part of the monies from dme o tHme standing to the credit of the
Collection Account in or towards the discharge of all or any of the Secared Amounts and the
Bank may pay all or any part of such credit balance to the credit of any ofher nominated account
{inchading an account Qpem& by the Bank for this purposej;

13312 cornbine or consolidate any of the accounts between the Mortgagor and the Bank at any office of
the Bank in any conntry, mckzdmg the Collection Account, and/or set off any monies whatsoever
and whether on current account or deposit account and whether in ﬁieﬁmg or in any other
currercy which the Bank may at any tme hold for the sccount of the Mortgagor against any
liabilities of the Mortgagor to the Bank whatsoever and whether in sterling or in any other
carrency and whether such Habilities ave or may be joint or several actual or contingent and
wheether owed as principal or surety,

and for the purposes of this clause the Bank may effect any necessary currency conversions in
accordance with Clause 11 hereol.

1f the Bank receives notice of any subsequent Security affecting all or any of the Charged Assets the Bank
may open a new account or accounts for the Mortgagor in its books and if the Bank does not do so then
unless the Barnk gives express writien notice to the contrary o the Morigagor as from the tine of receipt of
such notive by the Bank all payments made by the Mortgagor to the Bank shall be treated as having been
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RLE/OOOB/00017/16802571/3



14.3

44

145

18

161

17

171

172

wredited 1o a new account of the Mortgagor and not as having been applied In reduction of the Secured
Amnourts due owing or incurred from the Morigagor to the Bank at the time when i received the notice.

REMEDIES, WAIVERS AND CONBENTS

Mo fatlore or delay by the Bank in exercising any right or remedy hereunder shall operate as a walver
thereot or constitute an election to affiren this Legal Charge, nor shall any partial waiver of any such right
or remedy preclude s further exercise or the exercise of any other right or remedy.

Any watver by the Bank of any terms of this Legal Charge or any consent ov approval given by the Bank
hereunder shall only be elfective If given in writing,

Riphts and remedies under this Legal Charge ave comulative and do not exchade any rights or remedies
provided by law or otherwise,

INDULGENCE

The Bank may in iis absolute discretion grant time or other indulgence to or make any other arrangement
variation or release with any person or persons not parly heveto, including any party o any Finance
Document or Security Doosment, (whether or not such person or persons are jointly liable with the
Morigagor) or where there are two or more persons comprised in the expression "the Mortgagor” {o or
with any of such persons, in respect of any of the Secared Amounts or of any Security created pursuant to
any Security Docwment withoud prejudice either to this Legal Charge or o the lability of the Mortgagor for
the Secured Amourds.

REGISTERED LAND

¥ the Property or any part thereof shall consist of land registered af HM Land Registry the Mortgagor
hereby comsents lo the Bank applying o the Chief Land Registrar to emier a resiriction in the
Proprietorship Register of the relevant fitle (the "Register”) in the following lenns:

“No disposition of the registered estate by the proprietor of the registered estate is lo be registered

without a written consert signed by the propricior for the time being of the Charge dated
SRR in favour of Alpha Bank London Limited referred o in the charges register”

41 oriace

COSTE AND EXPENEES

The Morigagor hereby covenants to the Bank and any Admindstrator or Receiver o pay and discharge
within 3 Business Days of demand all costs charges losses expenses and other sums from Hime o dme
expended paid or incurred by or on behalf of the Bank or any Administrator or Receiver In relation o this
Legal Charge or any other Finance Document on a full and unlimited ndemnity basis including, without
prejudice to the generality of the foregoing, all costs charges and expenses {including without limitation
the fees of professional advisers lo the Bank and any Administralor or Receiver) and Taxes thereon
incarred in connection with the stamping negotiation preparation execution registration and perfecting of
ihis Legal Charge or in connection with any procesdings by or against any third party relating to the
Charged Assels or o the securily constituted by this Legal Charge or any other Security Dotwment or
otherwise in the protection realisation or enforcement or attempted realisation or enforcement of Bw
security constituted by this Legal Charge or any other Security Document (inchuding without limitation the
Bank's own administrative costs and expenses) or in connection with or conternplation of any proceedings
hereunder or under any other Security Document or the recovery or attempted recovery of the Secured
Amounts whether or not such proceedings are withdrawn or ave unsuccessful and all Habilities suffered or
incurred by it or him, directly or indirectly, in the execution or porported or sttempted execation of any of
the powers authoritivs or discretions vested in it or hite under or pussuant to this Legal Charge and for all
actions claims and demands in respect of any matler or thing dore or omitted to be done In any way
relating to the Charged Assets,

The Bank reserves the right, at its own discretion, to instruct valuers of tts choosing, to provide a fresh
valuation of the Property iy accordance with the terms of the Facility Letter or otherwise at any Hme.
The cost of each such valuation will fall due to be paid by the Mortgagor. The Bank further reserves the
right to request any such other report or information as it mnay require from time 0 Hme, the cost of
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which, if any, is to be paid by the Mortgagor.

All sums of whatsoever nature which are payable by the Mortgagor under this Legal Charge and which
arg now or at any time hereafter become subject to any Tax shall be deemed o be exclusive of such Tax
and the Morigagor in addition to such sums will indermify the Bank from and against all claims and
labilities whatsoever in respect thereof,

AVOIDANCE OF PAYMENTS

Mo assurance secority or payment which may be avolded or adjested wder the law, including any
enactment relating o individnal or corporate insolvency snd no velease settlornent or discharge eiven or
made by the Bank on the faith of any such assurance secarity or payment shall prejudice or affect the right
of the Bark o recover from the Mortgagor, or any other party to anv Finance Document, the Secured
Amnounts {including any monies which the Bank may be compelled to refund under the provisions of the
Insolvency Act 1986 and any costs pavable by it or otherwizse incurred in cormection therewith) or o
enforce any Secunily created by or pursuant o this Legal Charge or any other Security Document to the full
extent of the Secured Amounis.

I the Bank believes that any assurance security or payment received by it from the Mortgagor, or any
other parly to any Finance Dorument in respect of the Secured Amounts may be avoided or adjusted
vnder ary faw relating to barkruptey, insolvency or winding-up then the Bank shall be at berly to vetain
the security crested by or pursuant to this Legal Charge or any other Security Document including the
documents of title (if any) relating to the Charged Assets for the relevant period after payment and
discharge in full of all Secured Amounts notwithstanding any release setlement discharge or arrengement
given or made by the Bank on, or a5 a consequence of, such payment or termination of lability provided
that, i at any time within the relevant period after such payment or discharge, a petition shall be presented
o a compatent coust for an order for the winding-ap or the making of an administration order in respect of
the Mortgagor or relevant party to any Firance Document or the Mortgagor or relevant party to any
Finance Docwment shall commence o be wound-up or o go into administration, the Bank shall be at
liberty to continue to refain such security {ncluding the documents aforesaid) for and during such further
period as the Bank may determine in which evend such security shall be deemed to have continued to have
been held as security for the payment and discharge to the Bank of all Secured Amounts. In this clause
“the refevant period” means one month plus such statutory period within which any assurance, security or
pavment given or meade pursuant to this Legal Charge may be avoided or invalidated.

SEVERABLLITY

If at ey time one or move of the provisions hereof is or becomes Hlegal, invalid or unenforceable in ATy
respect, neither the legality, validity or erdorceability of the remalning provisions nor the legality, validity
or enforceability of such provisions wnder the law of any other furisdiction will in any way be affected or
impatred.

ASSICGHNMENT

This Legal Charge shall be binding upon and shall enure to the benefit of the Bank and the Mortgagor and
their respective suwcessors and permitied transferees and assigns.

The Mortgagor may not assign or transfer all or any part of its rights and/or obligations under this Legal
Charge.

The Bank may, without the consent of the Movigagor, assign any of its rights or transfor by novation all or
any part of fts rights or obligations under this Legal Charge o any assignee or ransferee of all or a stmilar
proporton of is rights and/ or obligations under the Finance Documents {or any of them),

This Legal Charge shall remain enforceable valid and binding for all purposes notwithstanding any
change in the name of the Bank or ifs absorption of, or by, or its amalgamation or consolidation with, any
other company or any change in the constitution of the Bank, and also notwithstanding any of such
maters ansing in respect of #s successors or assigns or the compeny by which the business of the Bank
way, from dme to time, be carred on and shall be available o such successors assigns or company
carrying on that business for the time being,

- i e

ALP/OO0S/00017/16802871/3



21 CERTIFICATES

Ii the Bank issues any certificate, determination or notification of a raie or any amount payable under this Legal
Charge, it shall {in the absence of manifest error) be conclusive evidence of the matter to which it relates.

22 COUNTERPARTS

This Legal Charge may be execuled and delivered in any nuumber of counterparts, sach of which is an original and
which, together, have the same effect as if each party had signed the same document.

23 THIRD PARTY RIGHTS

A third party (being any person other than the Mortgagor, the Bank and ifs permitied successors and assigns, any
Receiver or Administrator or any Delegate) cannot enforce or enjoy the benefit of any term of this Legal Charge
under the Contracts (Rights of Third Parties) Act 1999,

24 PERPETUITY PERIOD

if applicable, the perpetuity period under the rule against perpetuities shall be 125 years from the date of this Legal
Charge.

25 NOTICES

251 Al notices, demands or other communivations under or in connection with this Legal Charge shall be in
writing and shall be delivered or sent by first class post or fax and shall be deemed to be duly given or made
when delivered to the relevant address or 5 Business Days after being deposited in the post, postage prepaid in an
enwvelope addressed to the relevant party at that address or, if sent by fax, when received in legible form.

25.2 Amny notice, demand or other communication which becomes effective in accordance with this paragraph
after 5 pm in the place of receipt shall be deemed only to become effective on the following Business Day.

253 Any notices, demands or other communications to be made or delivered to the Bank will be effective only
when actually received by the Bank and then only if expressly marked for the attention of the department or
officer identified with its name below (or any substitute department or officer as the Bank may notify for this
purpose).

254 Notices shall be addressed as follows:
To the Bank;

Alpha Bank London Limited

Capital House

85 King William Street

London

ECAN 7BL

Fax number: +44 () 20 7236 0603

Attention: Credit Unit

To the Mortgagor:

The Dirvectors

LLP Investments Limited

3 Mouniview Court

310 Friern Barnet Lane

London N20 0LD

or to such other address or fax number as either Party may notify the other Party from time to time by no less

“}_?“‘
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than 5 Business Days' notice in accordance with this paragraph,
26, RELEASE

Subject to clause 18, following the unconditional and irrevocable discharge in full of the Secured Amounts the
Bank shall, at the request and cost of the Morigagor, take whatever action is necessary to release the Charged
Asgets from the security constituted by this Legal Charge.

27 LAW AND JURISDICTION

71 This Legal Charge and any non-coniractual obligations arising out of or in connection with it shail be
governed by and construed in accordance with English law.

272 The courts of England have exclusive jurisdiction to settle any dispute arising out of or in connection
with this Legal Charge (inclading a dispute relating to the existence, validity or termination of this Legal Charge
or any non-contractual obligation arising out of or in connection with this Legal Charge) (a "Dispute").

The Parties agree that the courts of England are the most appropriate and converdent courts to settle Disputes and
accordingly no Party will argue to the contrary.

This paragraph is for the benefit of the Bank only. As a result, the Bank shall not be prevented from taking

proceedings relating to a Dispute in any other courts with jurisdiction. To the extent allowed by law, the Bank
may fake concurrent proceadings in any number of jurisdictions.

iN WITNESS whereof this Legal Charge has been duly executed and delivered {in the case of the Mortgagor, as its
deed} by the parties hereto on the date given above,
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SCHEDULE

REPRESENTATIONS AND WARRANTIES

1. The Mortgagor is the sole legal and baneficial owner of the Charged Assets.
2. The Charged Assels are free from any Security.
3. The only Leases to which the Property is subject are those which have been disclosed to the Bank on or

prior to the date of this Legal Charge.

4. There is no breach of any law or regulation which materially adversely affects or might affect the
Charged Assets or the value of the Charged Assets.

5. There are no covenants, agreements, stipulalions, reservations, conditions, interests, rights or other
matters whatsoever which adversely affect the Charged Assets.

6. The Mortgagor has not received or acknowledged notice of any adverse claim by any person in regpect
of the Charged Assets or any inferest whatsoever in any Charged Assets.

7. Nothing has arisen or has been created or is subsisting which would be an overriding interest over the
Property.
8, Neo facility necessary for the enjoyment and use of the Charged Assets is enjoyed on terms entitling any

person to terminate or curiail iis use.

9. All the Charged Assets of a repairable nature are in good and substantial repair.
10. The Mortgagor has at all times complied with all applicable Environmental Laws.
- 19 -
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Morigagor

EXECUTED as a DEED
by LLP Investments Limdted
acting by:-
Diirector
Director / Secretary
Bank
SIGNED

By Chris Pain and Ashley Feerick
for and on behalf of ALPHA BANK LONDON LIMITED

in the presence of:- 6 LA 19\{ ¢ Lﬁru\}

ALPHA BANA b mM?’{%‘
CAPITAL HOUSE, 85 KNG WILLIAM STREET
LOMDON ECAN 7TEL

- 20 -

ALP/DOO9/000LT/16802871/3



