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Registration of a Charge

Company name: LLPINVESTMENTS LIMITED
Company number: 04775270

X44D9E4Q

Received for Electronic Filing: 31/03/2015

Details of Charge

Date of creation:  20/03/2015
Charge code: 0477 5270 0004
Persons entitled: ALPHA BANK LONDON LIMITED

Brief description:  ALL THAT PROPERTY KNOWN AS 203-205 GREEN LANES, LONDON N13
4HU AS REGISTERED AT HM LAND REGISTRY UNDER TITLE NUMBER
NGL242445

Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument
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Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: S KASSAM
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 4775270

Charge code: 0477 5270 0004

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 20th March 2015 and created by L L P INVESTMENTS
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 31st March 2015 .

Given at Companies House, Cardiff on 1st April 2015

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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HOTEL A CERTIHED COPY OF THIS DOCUMENT TOGETHEE WITH A COMFLETED (AND SIGNEIN FORM MU0 MIST BE
FRESENTED FOR REGISTEATION AT COMPANIES HOUSE WITHIN THE REGISTRATION PERICD. THE REGISTRATION
TERIO 5 21 DAYS BECINNING WETH THEDAY AFTER THE DATE OF CREATION OF THE CHaRcE

MOTEZ  I0THE LEGAL CHARGE RELATES TO ANY LAND FREFHGLD OR LEASEROLDS TITLE TO WHICH I8 RECISTERED AT THR
LAND BECISTRY IT SHOULD BE NBECISTERED AT THE LANT REGISTREY WITHIN THE PRIQEITY FERIDD CONIERRED 8Y
AN CFFICIAL SEARCH OF THE REGISTER.

WOTES 1 TR LHGAL CHARGHE BFLATES TO ANY LAND (REEEDLD OF LEASERII IT MAY REQUIRE A REGIRTRATICN T0 88
BEFECTED AT THE LAND UHABRGES BEGINTRY

LEGAL CHARGE (Company)

Mame and registered office and company number of the Mortgagor:

Name: LLP Investroents Limiled
Registered Offices  Solar House, 282 Chase Road, London Ni4 6NZ
Company Number: - GRETS A R

Acldvess and Besbnlle number for conmnundoations to the Mortgagor ublect to canse 254%
Address 1 3 Ocean House, Bentley Way, Barnet, Herts ENG 5FP
Famns

Addregs and facsimile number for communications to the Bank {subject 1o clssse 25.4)
Alpha Bank London Lindted

&6 Crnnom Street

London BOIN 6EP

Fae: +44 (0)20 7235 1003

Tretalls of Propertyn
Al that freeholed property known
Wewlstry under Sile sumbey

Timten j;jﬁ'?g’& jf “ Mw’f Wéﬁ fmﬁw

P05 Gregn Lanes, London M1 4HU and reglsterad a1 the Land

ol cunnn

* I the Mortgagor is an overseas company {i.e, not ncorporated in England and Wales), this document does not
need to be registered at Compardes House.




This Legal Charge is made on the above date by LLP Investments Limited, a company incorporated under the laws
of England and Wales, (company registration nnmber (4248672) whose registered office is at Solar House, 282
Chase Road, London N14 6NZ (the Mortgagor’) in favour of Alpha Bank London Limited of 66 Cannon Street,
London EC4N 6EP (the "Bank").

WHEREAS the Bank has agreed to make available certain financial accommodation to the Mortgagor.

NOW THIS DEED WITNESSES:

1

1.1

DEFINITIONS AND INTERPRETATION
In this Legal Charge unless the context otherwise requires:-

* Administrator” means a person appointed under Schedule Bl to the Insolvency Act 1986 to manage the
Mortgagor's affairs, business and property;

"Business Day" means a day {excluding a Saturday, Sunday ot public holiday in England) on which the
Bank is open for the transaction of normal banking business;

"Charged Assets” means the property assets and undertaking for the time being of the Mortgagor which
ave subject to the Security created by this Legal Charge and references to the Charged Assets shall include
reference to all or any of theny

"Defanult Rake” means:-

() the rate of interest payable in accordance with the terms of ary Facility Letter in relation to any amount
which is not paid on iis due date; or

(b} in the absence of any such rate, the Bank's default interest rate as pubtlished from time to time, such
interest being compeunded quartesiy;

"Delegate” bears the meaning ascribed thereto in clause 1

"Urvirommental Laws? means any law {(whick includes an order or decree, any foum of delepated
legislation, a treaty and a directive or regulation made by virtue of powers conferred by a treaty), code ot
practice, circular, geidance notice or the like (whether in the United Kingdom or elsewhers) regulating,
relating to o1 imposing tability or standards of conduct concerning (a) environmental protection matters,
including fwithout limitation) in relation o the manufacture, processing, distribution, use, treatment,
storage, disposal, rausport or handling of Hazardous Materials, (b} the developmend, use, cccupation or
exploitation of land or property or (¢} heaith and safety at work or elsewhere, as now or may at any time
hereafter be in effect; '

"Pacility Letter” means any letter or other document addressed to the Mortgagor by the Bank seiting oub
the basis upon which the Bank agrees to advance any Loan to the Mortgagor;

Tinancial Collateral” bears the meanding ascribad theretn o the Regulations;

"Finarce Docoments’ ceans any Facliity Lettor, the Security Documents and any other document
designated as a Fizunce Documeri by the Bank and the Morgagor;

"Hazardous Malerdals” swans and includes chemicals, pollutants, conbamindgniy, wastes, petroleum
products, distillaies, dangerous, hazardous or toxic substances and materials (whether in solid or hiquid
form or in the form of a gas or vapour and whether alone or in combination with any other substance) and
all hazardous substances defived or regulated as such under any Environmental Law, including (without
limitation} the substances prescribed in Schedules 4, 3 and 6 of the Environmental Protection (Prescribed
Processes and Substances) Regulations 1991;

"Insurances” means each policy of insurance effected or reaintained from time to time in respect of the
Property;
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12

"Leases” means all ocoupational leases, underleases, Heences, enancy agreements, agreementis for leage or
other agreements for the letng of the Property or any part thereof from o to ime subsisting

Loan® means:-

{m} any surn of money lent by the Bank 1o the Morigagor, whether by way of a loan or by way of an
overdialy; and

b any other facility made available, or obligation wnderiaken, by the Bank to or for the Morigagorn
IPA” rozans the Law of Property Act 1925
"ot Rent” means Reod other than Tenant Contributions;

"Murigaged Propesty” means any Ireehold or leasehold property the subject of the secutlty crested by this
Legal Charge;

“Party” means a parly o this Legal Charge;

Property” means all that feechold property known as 205-205 Green Lanes, London Ni5 4HIJ and
registered gt the Land Reglstry wader Hile mummber oo, ;

"Hecaiver' means aty Persors appointed by the Bank to be a receiver or recelver and manager or
adwmindstrative recelver of sy of the Charged Assets;

Regulations® means the Financlal Collateral Armogements (No. %) Reguladons 2003 .1 2008/378)
bringing tnto effect the Financhal Collateral Avranpements Directive (H02/47 /Ry

"Rent® means the aggrepate of all amounts pald or pavable fo, ¢r for fhe benefit or acount of, the
Morigagor in connection with the letting, licensing, occupation or vee of all or any part of the Property;

"Secured Amounts" means the mondes and Habilities which the Morigagor covenants in Clause 2 hereof o
pay and discharge and references o the Semued Amounts shall indude reference to any of theny

"Security” means any morigage, charge, pledge, lien or ofher secuxily inderest whatsosver securing sy
obligation of any person or any other agresment or arangement having a similar effect;

"Secarity Docurnents” means this Legal Charge and any other agreement providing Secueity for all or any
part of the Secured Amennis and whether granted by the Morigagor or any other pemson;

"Security Financiel Collateral Asvangement” bears the meaning ascribed theveto in the Regulations;

"Taxes" cudes all present and futwre taxes, levies, dubies, fees, charges, lmiposts, deductons or
withholdings of any nature (and "Tax” and *Taxstion” shall be constroed accordingly); and

"Tenant Contributions” means any amount paid io the Mortgagor by eny tenant under any Lease or by any
other occupler of the Property by way of-

{a} contribution fo ground rent, insurance premia, the cost of an insurance valuation, a service charge
frt respect of the Morigagor's costs undler any repairing or shmilar obligation or i providing
services to a tenpnt or other cocupier of fhe Property or to & reserve or sinking fund; or

& VAT;

VAT meany valie added tax as provided for in the Value Added Tax Act 1994 and any other tax of a
similar nature,

{lause headings in this Legal Charge are inserted for ease of reference only.

3
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1.3 References in this Legal Charge to persons include references to bodies corporate and unincorporaic
and include their successors and permitted transferees and assigns, whether direct or indirect.

1.4 Reforences herein to a "Finance Document” or any other agreement shall be deemed 10 be references
10 that Finance Document or other agrecment as amended, supplemented, novated, extended or restated from
time o ume.

1.3 Refarences in this Legal Charge to. any enactment shall include re-emactments, amendments and
axtensions thereol.

1.6 Any reference in this Legal Charge to a time of day is a reference 1o London time.

7 Where there is more than one Mortgagor, the expression "the Mortgagor" shall mean each and every
one of such persons or any ome or tiore of them and the covenants, undertekings, warranties,
agreements, obligations and liabilities of such persons herein contained or implied shall be joint and
severai,

1.8 References in this Legal Charge to a "mortgage” include a wransfer or assignment by way of mortgage.

1.9 Any reference in this Legal Charge io the "Property” includes all buildings, fixtures and fittings
(including trade fixwres and firings) and fixed plant and machinery thereon belonging 1o the Mortgagor.

L.i0 Any reference in this Legal Charge to an "overriding interest” means an unregistered inierest which
would override first registration or, as the case may be, a registerad disposition as set out in Schedule 1 and
Schedule 3 to the Land Registration Act 2002,

1.1 The terms of the other ¥inance Documens and of any side letters between any parties in relation to any
Finance Documents are incorporated into this Legal Charge to the extent required to ensure that any purported
disposition of the Charged Asscis comeined in this Lega! Charge is 2 valid disposition in sceordance with
section 2¢1) of the Law of Property (Miscellancous Provisicns} Act 1989,

1.2 This Legal Charge shalt take offecl as a deed nowwithstanding the fact that & parsy may only execuie this
T egai Charge under hand,

113 Words importing the singular shall inciude the piural and vice versa.
2 COVENANT TO PAY

21 The Mortgagor covenants with the Bank to pay and discharge to the Bank on demand all monies and
liabilities which now are or shall at any time hereafter be due owing or incurred to the Bank by the
Mortgagor whether actually or contingently and whether presently or in the future and whether solely or
jointly with any other person and whether as principal or surely or in any way whatsoever {including,
without limitation, on a full and unlimited indemmity basis all costs charges losses expenses and other
sums mentioned in clause 17 hereof).

22 If the Mortgagor fails to pay any amount under this Legal Charge when due, the Mortgagor agress 10 pay
t0 the Bank in respect of any amount demanded from it interest at the Default Rate and such interest shall
accrue on a daily basis from first demand by the Bank until the date of actual payment {as well after as
before any judgment).

3 LEGAL CHARGE

The Mortgagor with full tifie guarantee and to the intent that the security hereby created shall rank as a continuing
security for the pavment and discharge of the Secured Amounis:

33 charges in favour of the Bank by way of legal morigage the Property;

o B
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3z chavges in favour of the Bank by way of first fixed charge:-

321 all deeds, documents, contracts and agreements from time fo time relating to the Property, the
benefit of any covenants for title given or entered nto by any predecessor in tifle to the
Mortgagor 1o the Propesty, all proceeds of a capital nature in relation to the disposal of the
Property, the benefit of any other disposal of the Property, any rights ageinst lessees or other
occupiers and for their sureties and all future options to renew all leases or purchase reversions
{whether or not freehold} from time to time in relation o the Property;

322 the benefit of all licences, consents and authorisations (statutory or otherwise) held in connection
with the Mortgagor's usiness carvied on at the Property or the use of any Charged Assets and all
rights relating Suereby

33 assigns absolulely in favour of the Bank by way of frsi-ranking security:-

331 {io the extent that the same may lawfully be assigned) all and any rights (whether in contract,
tort or otherwise) which the Mortgagor has or may hereafter have against any third pariy
(including without prejudice to the generality of the foregoing any professional advisers)
arising from any buillding, construction, alteration, refurbishment or other works to fhe
Property or any pazt thereof or any defect therein;

332  the benefit of all guarantees, sureties and other covenants and Habilities on the part of third
parties in favonr of the Morigagor and the Morigagor's predecessors in Hitle 5o far a8 3t hes title
to assign the same (and sach of them) under any lease or tenancy of the Property and any part
or parts thereof granted av well before as after the date hereof and all rights avising

thereunder:

333  all and any righis and interests in and beneflt in tespect of the Insurances and all catms and
returns of premivms in respect of them;

334  all Rentand the benefit of any guarantee or security for the performance of payment of Renk

34 charges in favour of the Bank by way of first floating charge all the property assets and urdertaking of the
Morigagor both present and future together with all assets of the Mortgagor not effectively charged by way of legal
morigage, fixed charge or assigrment pursuant to sub-clauses 3.1 1o 3.3 above,

bt in each case so that the covenants implied by the Law of Property (Miscellaneous Provisions) Act 1954 {the "LF
{(MIF) Act") in the mortgages and charges contained in or created pussoant o this Legal Charge are constroed with

the amission of-

@ the words "other than aoy charges, encumbrances or rights which that person does not and could
not reasonably be expected to know about" in Section 3{1)(b) of the LP (MP) Act; and

(i)  Section 6{2) of the LP (MP) Act,

3.5 The Bank may at any time and from time to time by notice in writing to the Mortgagor convert the floating
charge created by dause 3.4 into a fixed charge as regards any property assets and/or underiaking specified insuch
netice,

36 The floating charge created by clause 3.4 shall automatically and immedintely (without notice} be
comverbed into a fived charge over the assets subject to that floating charge if-

361 the Mortgagor creates, or attempts to create, Security in favour of another person over all or arry
part of the Charged Assets [(encept as expressly permitied by the terms of the Finance
Docamentsyy

362  the Mostgagor disposes of, or attempts to dispose of, all or any part of the Charged Assets (excopt
as expressly permitied by the korms of the Finance Documents);
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37

]

5.4

54.1

54.2

362  any pewson levies {or attempts to levy} any distress, attachment, execution or other process
against all or any part of the Charged Assets; or

364  aresolution is passed or an order is made for the winding-up, dissolution, administration or te-
organisation of the Morigagor.

Paragraph 14 of Schedule B1 to the Insolvency Act'1986 shall apply in respect of the floating charge created
by this Legal Charge,

REPRESENTATIONS AND WARRANTIES

The Mortgagor hereby represents and warrams to the Bank in the terms set out in the Schedule hereto
which representations and warranties shall survive the execution of this Legal Charge and shall be deemed
to be repeated daily with respect to the facts and circumstances existing at such time, as if made at each
such time,

MORTGAGOR'S COVENANTS
The Mortgagor hereby covenanis with the Bank as follows:-
the Mortgagor will not-

weate of allempt to create or permit to subsist any Security on, over or afferting alt or any part of the
Charged Assets save as expressiy permitted by the wrms of the Finance Doowments; or

part with, sell or dispose of all or any part of the Charged Assets save as expressly permitted by the terms
of the Finance Documents;

the Mortgagor will punciually pay or cause 1o be paid all rents rates taxes assessments levies impositions
and outgoings howsoever imposed upon or payable in respect of the Property or its use a5 and when the
same shail become payable;

the Mortgagor will keep all buildings roads pipes wires cables drains structures piant mackinery and afl
fixtutes and fittings and all other property now or for the time being in or upon fhe Property or used for
the benefit of the Property in good and substantial repair and proper working order and replace the same
when necessary provided that the Bank may (but without being under any duty to do so) itself repair the
Property and may for that purpose enter upon any land or buildings occupied or owned by the Mortgagor
without being deemed to have gone info possession thereof and the Mortgagor shall be Hable to the Bank
for the expenses of the Bank in so doing

the Mortgagor will:-

at the expense of the Mortgagor insure and keep insured the Property with insurers acceptable to the Bank
with the Bank named as a co-insured in respect of its separate rights and interests on a compasite basis and
as first loss payee on all policies of insurance against such risks and in such amounts and otherwise upon
such terms as the Bank may require and failing such requirement insured to the full reinstatement value
thereof (including the cost of site clearance architects' surveyors' and other professional fees and value
added tax) against fire and all other risks against which property of the same type would be insured by
prudent pexscns carrying on the same class of business as the Mortgagor and so that if the Mortgagor shall
fail to insure in accordance with this covenant the Bank may (without being cbliged so to do} itself insure
and keep insured the Property and the Mortgagor shall be liable to the Bank for the expenses of the Bank
in go doing;

punctuafly pay all premiums and other monies necessary for effecting and keeping on risk such insurance
on e same becoming due and will immediately on renewal of such insurance produce 1o ot deposit with
the Bank all such policies and receipts for ali premiums and other payments necessary for effecting and
keeping up such policies;
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544

88

B7

53

g

g

not do or permit any ack or commit any default by which the policy of insurance may become void or
voidable or by which the Bank may be prevented from receiving all monies payabie under the policy and
will not without the previous written consent of fhe Bank effect any other insurance on the Property;

ensure that all sums at any time payable under any of such policies of Insurance shall be paid to the Bank
{and if the same be not paid directly to the Bank by the insurers but peid to the Mortgapor then the
Morigagor shall be trustee of the same for the benefit of the Bank and shall account to the Bank
accordingly} and shall (subject to the rights arising before the date of this Legal Charge in favour of sy
third party) at the option of the Bank be applied in making good or recouping expenditure in respect of the
loss or damage for which such monies are received or in or towards discharge or reduction of any of the
Becured Amounis

the Mortgagor will obeerve and perform or (as the case may be) enforce the observance and performance
of all regulations covenants stipulations and provisions to which the Property or the user theveof is now or
may hereafter be subjected] {including without prejudice to the generality of the foregoing the obligations
of the Murtgagor as tenant under any lease under which the Property are held and as landlord under any
lease binding on the Bank fo which the Property may from time to Hme be subject and also the cblipations
of the tenant under any such lease as lost aforesaid) and (if the Bank so requires} produce fo the Bank
evidence sufficient to satisfy the Bank that all such regulations covenanis stipulations and provisions have
been observed and performed and keep the Bank indemnified against any breach non-observance or non-
performance of the same or any of them and against all resulting labilities and expenses and notify the
Bank of any failare of any tenant of the Property to pay any monies doe under is lease and, 1 required by
the Bank, give notice of such faiture to any former tenant or guarantor;

the Mortgagor will obiain and comply with all licences permissions and consents required or fmposed by
arey laws which now or may hereafter affect the Property or is wse;

the Morigagor will not without the prior written consent of the Bank pull down or remaove the whole or
any part of any bulldings forming part of the Properly or sever or unfix or remove any of the fixtures
thereto or {except for the purpose of effecting necessary repairs therelo or of replacing the same with new
or improved models or substifutes) remove any of the plant and machinery thereon or therein belonging to
or in use by the Mortgagor and will whenever any of the said plant and machinery is destroved or
damaged or deteriorates forthwith replace repair and make good the same

the Mortgagor will within 7 days of becoming aware of any notice arder direction desigaation resolution
or proposal having specilic application to the Property or to the locality in which i is situsted given or
made by any planning authority or other public body or authority whatsoever give full particulars thereof
0 the Bank and (if the Bank so requires) forthwith and at the cost of the Mortgagor take all reasonable and
necessary steps to comply with any such notice order direction designation or resolution and make or join
with the Bank at the expense of the Mortgagor in malking such objections or represeniations in respect of
any sich proposal as the Bank may desire;

the Morigagor will not without the prior writlen consent of the Bank grant or agree to grant any Heence,

tenancy or other inferest affecting all or any part of the Property nor exercise the powers of leasing or
agreeing to lease or of accepting or agreeing to accept surrenders conferred by sections 99 or 100 of the
LPA, nor without such consent grant any licences or consents under any leases affecting all or any part of

the Property;
the Mortgagor will not without the prior written conwent of fhe Bank:

5161 conclude any negotiations for the review of the vent, or the renewsl under Part T of the Landlosd
and Tenant Act 1954, or the variation of the terms of or the sumender of, any lease or tenaney
under which the Property is held or any lease or tenancy binding on the Bank to which the
Property may from Hoe to Hme be subjset (such consent not o be unzeasonably withheldy

5102 demand or accept any payment of rent or other mondes due wnder any lease or tenancy to which

the Property is subject which may entitle any former fenant or guaranior to be granted an
overriding lease under the Landlord and Tenant (Covenants) Act, 1995;

—TF
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11 the Mortgagor will not without the prior wriiten consent of the Bank:

5111 carry out or permit or suffer to be cawried out on any property comprising the Froperiy any
development as defined in the Town and Country Planning Act1990; oF

5112 change or permit ox suffer to be changed the use of any property comprising the Properiy which
may adversely affectifs valag; or

5413 make or cause or permit to be made or caused any alteration in or addition to any properfy
comprising the Property which may adversely affect fis valug or

5114 make any application for the grani of planning permission in relation to any preperty comptising
the Charged Assets;

512 {subject to the rights of any tenant) the Mortgagor will permit the Bark and any persons authorised by the
Bank full access o the Property at reasonable times for alt purposes connected with this Legal Charge and
for the purposes of carrving out a valuation survey and/or inspection of the Property;

513 the Mortgagor will forthwith on being required by notice in writing by the Bank 5o to do, deposit with the
Bank during the continuance of this Legal Charge all deeds and documents of tifle relating to any freehold
or leasehold property for the Sme being owned by the Morigagor {including the counterpart of any lease
or Hoence made by the Mortgagor with the consent of the Bank];

514 the Mortgagor will at any time, if so requested by the Bauk, execute and deliver to any tenant(s) of the
Property as the Bank mav direct a notice of the assignment of Rent under Clause 3.3.4 and the Mortgagor
shall procure that each such terant promptly provides to the Bank an acknowledgement of the relevant
notecel;

815 the Mortgagor will immediately on the execution of this Legal Charge:-

5151  give notice to each insurer that it has assigned its rights and interest in each of the Insurances
.mder Clause 333 and shall procure that each insurer promptly provides to the Bank an
acknowledgement of the relevantnotice; and

& BANK'S POWER TO REMEDY

If the Morigagor for any reason fails to observe or punctually perform any of its obligations whether under this
Legal Charge or otherwise the Bank shall have power on behalf of the Mortgagor or otherwise to perform any such
cbligation(s} and o take any steps which the Bank may in its absolute discretion consider appropriate to Temedy the
failure but the Bank shall not be under any obligation to do so and so that the exercise of that powet or the faflure to
exercise it shall in no circumstances prejudice any other right of the Bank under this Legal Charge.

7 ENFORCEMENT OF SECURITY

7.1 At any time after the Baak shall have demanded payment of the Secured Amounts the security created
pursuant to this Legal Charge shall be inmediately enforceable and the Bank may in its absolute discretion and
without notice to the Morfgagon-

711  enforce all or any part of the security created by this Legal Charge and take possession of or
dispose of all or any of the Charged Assets, in each case at such times and upon such ferms as i
sees fi; and

712  whether or not it has appoinied a Recelver, exercise all of the powers, authorities and discretions
conferred from time to Hme on morigagees by the LPA {as varied or extended by this Legal
Charge} or by law and granted to a Receiver by this Legal Charge or by law.

7.2 Without prejudice to the other provisions of tivs Legal Charge, to the extent that any of the Charged Assets
constifute Financial Collaterai and this Legal Charge and the obligations of the Mortgagor hereunder
constitute a Security Financial Collateral Azrangement, the Bank shall have fhe right, at any time after this
Legal Charge has become enforceable, to appropriate ali or any part of those Charged Assets in or towards

- B
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73

74

7.5

7

77

81

84

discharge of the Secured Amounts. The parties hereto agree that the value of any Charged Assels
appropriated in accordance with this clause 7.2 shall be the market price of such Charged Assetr st the
time the right of appropriation is exercised as determined by the Bank by reference to such method or
source of valuation as the Bank may select (including independent valuation), The parties hereto agree that
the methods or sources of valuation selected by the Bank in accordance with this clause 7.2 shall constitute
a commercially rensonable method of valuation for the purposes of the Regulations.

Section % of the LPA shall not apply to this Legal Charge or to any sale made under it The Bank shali
have the right to consolidate all or any of the securily created by or purszant fo this Legal Chazge with sny
other security in existence at any time. Such power may be exercised by the Bank at any Hime affer fhe
security created by this Legal Charge has become enforceable.

Section 103 of the LPA shall not apply to this Legal Charge and the power of sale arising under the LPA
shall arise o the date of this Legal Charge (and the Secured Amounts shall be deemed to have become due
and payable for that purpose). The power of sale and other powers conferred by Section 101 of the LPA {as
varied or extended by this Legal Charge) and those powers conferred on a Receiver shall be immediately
exerciseable by the Bank at any time after the securily created by this Legal Charge has become

enforceable.

The restrictions contained in Sections 99 and 100 of the LPA shall not apply to restrict the rights of the Bank
or any Receiver under this Legal Charge. The statutory powers of leasing may be exercised by the Bank at
any time after the security created by His Legal Charge has become enforceable,

The powers of the Bank set out in clauses 7.2 to 7.4 above may be exercised by the Bank withont priog
nostice b the Mortgagor.

Neilther the Bark nor any Recelver or Administrator shall be Hable to acoount a8 morigagee in possession
In respect of all or any of the Charged Assets, nor shall any of them be Bable for any loss on realisation of,
o for any neglect or defanlt of any nature in connection with, all or any of the Charged Assets for which a
morigages in possession might be Hable,

ADMINISTRATORS AND RECEIVERS

At any thme affer the security crested by this Legal Charge has become enforceable or if the Bank is
requested 10 do so by the Mortgagor or its directors, the Bank may, without prior notice to the Mortgagee,
appolnt in writing such person or persons as i may in #s absolute discretion think it to act as-

811 2 Receiverin respect of the Chazged Assels of any pert thereol oo
612 an Administrator in sccordance with paragraph 14 of Scheduls BI to the Insolvency Act 1986,

Nothing in this clause 81 shall restrict the exercise by the Bank of any one or more of the rights of the Bank
under Schedule B1 (o the Insolvency Act 1986 and the rules thereunder or 8t common law.

The Bank may remove any Adwministrator or Receiver appointed by it and appoint another or others in his
or their place and the Bank may also appoint another Adndinistrator or Recelver in the place of one who
resigns. Where more than one person js appointed as an Administrator or & Receiver, fhe powers of such
persons may be exercised either jointly or individually by any one of such persons,

Any Administrator or Receiver shall be the agent of the Morigagor and the Mortgagor alone shall be
regponsible for his acts and defaulis and shedl be lable on any condracts or engagements made or entered
into by him and the Bank shall in no way be responsible for his misconduct negligence or default

The remuneration of any Administrator or Recelver will be fixed by the Bank but shall be payable by the
Mortgagor sione (without prejudice to Clause 8.7 hereof) and the amount of such remuneration may be
debited by the Bank to any account of the Mortgagor but shall in any event form part of the Secured
Armounts and accordingly shall be secured on the Charged Assets,
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Any Receiver shall have and be entitled to exercise all powers conferred on receivers, morigagors and
mortgagees in possession by the LPA as if such Receiver has been duly appointed thereunder together
with afl powers conferred on administrators or administrative receivers under Schedule 1 to the Insolvency
Act, 1986 {and whether or not such Receiver is an adminisirative recelver).

In addition, each Receiver shall have power to--

851

83.2

853

8.54

8.5.6

857

8.5.8

85.10

take possession of and get In all or any of the Charged Assets and for this purpose to make
demands and take proceedings as he may think fit in respect thereof in such manner s he thinks
fi:

carry OR OF concur in carrying on such of the business of the Mortgagor to which he is appointed
{and for this purpose to borrow money on the security of any Charged Asset in priority to the
security constituted by this Legal Charge or otherwise as he may consider expedient and catrying
interest at such rate as he may consider necessarv) and manage, conduct, amalgamate, develop
andl reconstruct the same (and concur in so doing) in such manner and to such extent as he may

" think fit

make and effect all repaits and maintain, renew, increase or surrender insurances and do all such
other acts and things which the Mortgagor might de in the ordinary course of its business for the
protection and /or for the improversent of any Charged Assels;

sell by public auction or private contract, grant licences or options or otherwise assign any of the
Charged Assets in such manner and on such werms as he shall think proper; lease and accept
surrenders of leases of any of the Mortgaged Property and with respect thereto make provision
for and effect rent Teviews (or concur in so doing); any such sale, lease, licence, option, surrender
or assignment may be for cash, loan capital, debentures, shares, stock, securities or other
consideration and be pavable immediately or by instalments deferred and spread over such
period as he shall think fit and may be on terms whereby the toial amonunt of the consideration is
to be ascertained by reference to the tumaover ox protits of the purchaser;

without any further consent by of notice to the Mortgagor exercise on its behalf all the powers
and provisions conferred on a landlord or a kepant pursuant o any legislaton from time to time
in torce relating to rents in respect of any part of the Morigaged Property but without any
obligation to exercise any of such powers and without any liabitity in respect of powcts 80
exercised or omitted 1o be exercised;

purchase any additional Jand adjacent o or in the vicinity of the Niortgaged Property for the
purpese of enbancing the value of such property or factitating the disposal theveof and for such
purposes borrow further monies from the Bank on such rerms as the Receiver may think fi;

ke allowances to and re-arrangemencs with any lessees or tenants of the Mortgaged Property
or other persons foa whom any rents and profits may e receivabie and to negotate and agree
of refer (0 arbitration any revision of rent under any Toascs in respect of which the rontal may fali
1o be reviewed and to accept service of or Serve any votice reccived oF vequired or decined
desirable in connection with ey soch review or with the exercise of any options;

do any repairs and make any structural or other alterations, improvements o additions in ot o
the Mortgaged Froperty and purchase or otherwise acquire any materials, articles or things and
do anything €lse in cormection therewith which the Receiver may think desirable for the purpose
of making productive or increasing the letting or market value thereof;

institute, arrange, carry on and conduct services of lighting, heating and cleansing and all other
services which may be deemed proper for the efficlent use or management of the Mortgaged
FProperty;

reconstruct, alter, improve, decorate, furnish and malnin the whole or any part of the buildings
on the Mortgaged Property:

- 10 =~
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BEIT

8512

HE K

8514

8.5.15

8.5.16

8517

8518

B.519

8520

8521

8.5.22

8523

8.5.24

sell all or any of the fixtures {other than tenants’ trade fixtures) either as a part of and/or together
with or separately and detached from the Morigaged Property;

perforsm, treat as repudiated, rescind or vary any contract or agreement for, or which relates in
arny way to, any development, improvement, reconstruction or repair of the Mortgaged Property
or any part thereof or which is in any other way connected therewith;

without prejudice to the generality of any of the foregoing powers, continge and perform amy
development of any part of the Mortgaged Property, to enter into 2 building contract or any other
comiract or agreement for or relating to any development, for any such purposes as aforesaid to
purchase such materials and other articles and Hhings as he may think fit, to disconthwe such
development or any part thereof and to repudiste and rescind ary building contract or any such

combract or agreement as sforesakd;

in connection with sny development obtain planning permissions, bye Jaw consents and any
other permissions, enter into agreements under the Fighways Act 1980 and any other
agreements requisite for the development, {0 enter into and arrange bonds and in particulsr road
bonds and indemnities in conmection therewith and to dedicate any part of the Muortgaged
Property as a publtic Jdghway or grant any other rights over under or relating to the Morigaged
Properly;

promaote the formation of companies with a view to the same purchasing, lensing, Brensing,
managing or otherwise acquiring interests in all or any of the Mortgaged Property or otherwise,
arrange for such sompanies to trade or cease to trade and o purchase, Jease, lcense or otherwise
scquire all or any of the Mortgaged Property on such terms and conditions whether or not
including payment by instalments secured or unsecured as he may think fit

make calls conditionally or unconditionally on the members of the Morigagor concerned in
regpect of uncalled capiial;

effect any policy or policies of insurance for amy purpose in connecton with the recelvership and
without prejudice to the generality of the foregoing particularly to support and underwrite any
indewmity given by the Mortgagor hereander;

make any arrangement of compromise or disclaim, alter, enter Buto or cancel amny contract or
Habitity which he shall think expedient;

sign any document execute any deed and do all such other acts and things as he may & his
absolute discretion conaider 1o be incldental or conducive to any of the matters and poErs
aforesaid or to the realisation of the securily constituted by his Legal Chargs;

present or, a5 the case may be, defend a petition for the winding up of fhe Mortgagor;

employ or engage, upon such terms (as o remuneration or otherwise) as he may think proper,
such professional advisers, managers, sexvants and agents as he considers necessary including
without limiting the generality of the foregoing architects, estate agents, quantity surveyors,
soliciiors, valuers, euctioneers, surveyors and accouniants;

bring or defend any action or legal proceedings or discontinue the same on behalf of the
Morigagorn;

exerclss any option or right of election available at law to the Mortgagor or the Bank or a Recelver
that the supplies made in respect of any lease or tenancy hereby charged shall be chargentie or
tavable for VAT puzposes ai the standard or any ofher apptivalile rate of

obiadn, renew, odend, amend or otherwise deal with such permissions, consents and/or Heenges

for the benefit of or otherwise connected with or ancillary o all or part of the Charged Assels or
its wse or development of the Morlgagor's business;

- 11 =
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8.6

8.7

871

2872

8.9

8525 do all such other acts and things as may be considered to be expedient for the protection of the
Charged Assets or to be incidental or conducive to any of the above matters and powers or any
other act or thing which he could do if he were absolutely entitied 1o the Charged Asseis and
which the Receiver may lawfully do as agent for the Morigagor; and

8526 use fhe name of the Mortgagor for all or any of the above purposes with full power to convey,
transter or assign the whole or any part of the Charged Assets sold in the name of the Morigagor,

PROVIDED THAT the Receiver shafi not be authorised to exercise any of the aforesaid powers insofar as
and so long as the Bank shall in writing exclude the same within or at the time of his appointment or

subsequently.

All or anv of the powers, authorities and discretions which are conferred by this Legal Charge {either
expressly or impliedly} upon any Administrator or Receiver may be excrcised, after the security hereby
cteated becomes enforceable, by the Bank in relation to the Charged Asseis without first appointing an
Administrator or a Receiver thereof or notwithstanding the appoiniment of the same.

No purchaser or other person shall be bound or concerned to see or enguire whether the right of the Bank
or any Admiristrator or Receiver to exercise any of their respective powers has arvisen or not or be
concerned with notive to the contrary. All the protections o purchasers and persons dealing with receivers
cortained i Sections 104, 107 and 109(4) of the 1.PA shall apply to any person purchasing from or deating
with the Bank or any Receiver,

All proceeds avising from the exercise of the powers hereby conferred shall (unless otherwise agreed
between the Bank and the Receiver and subject fo any claims ranking in priority to the Secured Amounts)
be applied in or towards discharging in the following order of priority:-

the amount of all costs, charges and expenses incuxred by the Bank or any Receiver or Administrator
under or in connection with this Legal Charge and the amount of all remuneration due to any Recelver or
Admindstrator under or in connection vwith this Legal Charge in such order as the Bank shall in its absolute
discretion decide; and

Fhe Secored Amounts in surch arder as the Bank shall in it absotute discretion decide,

and any surplus shall be paid o the Mortgagor or other persoa or persons entifled to receive i,
PROVIDED THAT any monies received recovered or realised by the Bank or any Recelver or
Administrator under this Legal Charge may in the discretion of the Bank be credited to any suspense or
impersonal account and shall bear intevest at such raw, it any, as may be agreed in writing batween the
Bank and the Mortgagor and may be held in such account for so long as the Bank or anv Receiver or
Administrator may think fit pending the application from time to ime {as the Bank shafl be entitled fo do
as it may think fit) of such monies and accrued interest thereon if any in or towards the discharge of any of
the Secured Amouals.

The Bank and every Hecolver, Adadudstrator, tomey, delegate, mmuager, sgent or cther person
appointed by the Bank hereunder shall e entifled to be indemnttied out of the Chiarped Assals or any part
shereof fn respect of all Nabilides and expenses tucurred by it or him in the exarution of any of the powers,
authorities or discretions vested in it or him pursuant to this Tegal Charge and against all actions,
proceedings, costs, claims and demands in respect of any matter of thing done or omitted in any way
wiating 10 the Charged Assets or any part of them. The Buank znd any Recelver or Administrator may
retain and pay all sums in respect of which it or ke is indenmitied out of anv munies reelved nnder the
powers conferred by this Legal Charge.

If and to the extent that this Legal Chavge shall rank after anv prior charge:-

881  any sale or othex disposition by the Bank may be wade subject to or discharged from such prior
charge or upon suck lerms as to indemnity as the Bank or any Receiver or Administrator may
think fit and the Bank or such Receiver or Administrator may settle and pay accounts of any
person in whom such prior charge is vested; any account so seitied and passed shall be desmed
1o be properly sertfed and shall be binding on the Morigagor,
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832  if any person in whom any prior charge is vested shall call in or otherwise seek to enforce his
scurity or if any petition for an administration order i relation to the Mortgagor shall be
presented by any such person (whether alone or together with any other pesory the Bank or any
Recelver or Administrator may pay off such prior charge and take a transfey of it and

683  all the powers conferred by a prior charge upon the person entiled to the benefit thereof shall be
exercisable by the Bank or any Receiver or Administrator.,

% FURTHER ABSURANCE
The Mortgagor shall forthwith upon demand by the Bank and at the cost of the Mortgagon

a1 execyte and do all such deeds assurances and things as the Bank may ressonably require for
perfecting the security intended to be created by this Legal Charge and/or for {acilitating the
realisation of the Charged Assets and/or the exercise by the Bank or any Recelver or
Administtator of the powers authorities and discretions conferred on them whether by ot under
the LPA or this Legal Charge and in particalar shall execute sl transfers CONVEYANLES
assigrunents end assorances and shall give all notices arders and directions which the Bank Ty
think expedient and for the purposes of this sub-clanse a certificats in writing signed under the
hand of any officer of the Bank to the effect that any particular assurance or thing required by itis
expedient shail {in the absence of manifest error) be conclusive evidence of the fact; and /or

9.2 execute a valid Jegel mortgage in the Bank's standard form for the time being or in such other
form as the Bank may reasonably require of any freehold or leasshold property pressatly
belonging to the Mortgagor which is not by this Legal Charge effectively charged by way of legal
morigage and of any freehold or leasshold property heveafter acquived by the Mortgagor: and/or

9.3 execute o valid fixed charge in such form as the Bank wmay reasonably reguire of any of the
Charged Assets subject o the floating charge created by sub-clause 3.4 hereunder,

16 POWER OF ATTORNEY

The Mortgagos, by way of security, and in order more fully to secure the performance of is oblipations
umder this Legal Charge, hereby irrevocably appoints the Bank and any Receiver or Administrator and any
persons nominated in writing under the hand of any officer of the Bank (& "Delegate™} jointly and

severally as #s attorney for the purposes of-

pLEN ] doing in is name all acts and executing, signing and (i reguired) registering in Hs name ali
documments which the Mortgagor itself could do, exeoute, sign or register in welaton o the
Charged Assels

02 executing, signing, perfecting, doing and (if required) registering every such further assurance,
document, act or thing as is referved o in sub-clanse 10.1; and

03 executing and signing any documents and doing any acts and things which any such attorney
may deem necessary in exercising any of the powers, authorities and discretions conferred by this
Legal Charge or by law on the Bank, any Recelver or Aduvindstrator or any Delegate.

The exercise of such power of attorney by the Bank, any Receiver or Administrator or any Delegste shall be
conclusive evidence of its right to exercise the same.

i CURRENCY

For the purposes of or pending the discharge of any of the Secured Amounts the Bank may convert any
manies received recovered or realised by the Bank under this Legal Charge (inchiding the proceads of any
previous conversion under this Clause) from their existing currency of denomination into such other
curtency of denomination as the Bank may see fit and any such conversion shall be effected at the Bark's
then prevailing spot selling rate of exchange for such other currency against the existing curvency, Bach
previous reference in this Clause to a cwrrency extends to funds of that currency and for the avoldance of
doubt funds of one curtency may be converted into different fends of the same CUTIEncy.
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12

121

122

i3

131

132

14

141

14.2

143

CONTINUING AND INDEPENDENT SECURITY

This Legal Charge shall not be considered as satisfied or discharged by any intermediate payment of part
of the Secured Amounts but shall constitute and be a continuing security to the Bank and shail be in
addition o and shall not operate so as in any way to prejudice or affect and shall not be prefjudiced or
affected by any rights or remedies to which the Bank is by law entifled or any other security or guarantees
which the Bank may at sty time hold for the Secured Amounts or any right or remedy of the Bank
thereunder and in particular it shail not be necessary for the Bank io resort 1o or fo seek to enforce any
security ot guarantee or Hability of any other person firm or company before enforcing the security
constituted by this Legal Charge.

This Lega® Charge shall be in addition to and shall be independent of every other security which the Bank
may at any time hold for any of the Secured Amounts and it is hereby declared that no prior secuxity held
by the Bank over the whole or any part of the Charged Assets (and urless ctherwise agreed in writing, no
such security which may hereafter be granted to the Bank) shall merge in the security created by this Legal
Charge,

THE BANK'S RIGHT OF SET-OFF AND NEW ACCOUNTS

It is herebv agreed and declared that in addition to any right of set-off, combination of accounts, Hen or
other stmilar vight to whick the Bank may be entitled the Bank may at any time and from time $o time and
without notice to the Morigagor (and whether or not the security constituted by this Legal Charge shall
have become enforceablel:-

1311 apply the whole or any part of the monies frem time to fme standing o the credit of the
Callecsion Account in or towards the discharge of ali or any of the Secured Amounts and the
Bank may pay all or any part of such credit balance to the credit of any other nominated account
{including an account opened by the Bank for this purpose);

1312 combine or consolidate any of the accourts between the Mortgagor and the Bank at any office of
the Bank in anv countty, including the Collection Account, and/or set off any monies whatsoever
and whether on current account or deposit account and whether in sterding or in any other
currency swhich the Bank may at any time hotd for the account of the Mortgagor against any
liabilities of the Mortgagor o the Bank whaisoever and whether in sterling or in any other
currency and witether such Habilities axe or may be joint or several actual or contingent and
whether owed as principal or surety,

and for the purposes of tiis clause the Bank may effect any necessary currency conversions in
accordance with Clause 11 hereof,

If the Bank receives notice of any subsequent Security affecting all or any of the Charged Assets the Bank
may open & new account or accounts for the Mortgagor in its books and if the Bank does not do so then
unless the Bank gives express written notice to the contrary to the Mortgagor as from the time of receipt of
such notice by the Bank all payments made by the Mortgagor to the Bank shall be treated as having been
credited 1o a new account of the Mortgagor and not as having been applied in reduction of the Secured
Amounts due owing or incurred from the Mortgagor to the Bank at the time when it received the notice.

RIMETIES, WAFYERS AND CONSENTS
No failure or delay by the Bank in exercising any right or remedy heveunder shall operate as a waiver
thereof or constitute an election to affirm this Legal Charge, nor shall any partial waiver of any such right

or remedy preclude its further exercise or the exervise of any other right or remedy.

Aﬁy waiver by the Bank of any terms of this Legal Charge or any conseut or approval given by the Bank
hereunder shall only be effective if given in writing,

Rights and remedies under this Legal Charge are cumulative and do not exclude any rights or remedies
provided by law or otherwise.
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16

161

17

171

172

173

i

INDULGENCE

The Bank may in its absolube discretion grant time or other indulgence to or make any other arrangement
wvariation or release with any person or persons not parly hereto, including any party to any Finmnee
Document or Security Document, (whether or not such person or persons are jointly Hable with the
Mortgagor) or where there are two or more persons comprised in the expression "the Mortgagor” to or
with any of such persons, in respect of any of the Secured Amounts or of any Security created pursuant 1o
any Security Document without prejudice either to this Legal Charge or to the Hability of the Mortgagor for
the Secured Amounis

REGISTERFD LAND

It the Property or any pert thereof shall consist of land registered at the Land Registry the Mortgagor
hereby consenis to the Dank applying to the Chisf Land Begistrar to enter a restricion in the
Proprietorship Register of the relevant tifle [{the "Register”)] in the following terms:-

“No disposition of the registered estate by the proprietor of the registered estate or by the proprietor of
any regisiered charge, not being a charge registered before the entry of this restriction is fo be registered
without 2 written consent signed by the proprietor for the Hme being of the Charge dated
BRSSO in favour of Alpha Bank London Limited referred 1o in the charges register.”
A0fo3laeis

COSTS AND EXTENSES

The Mortgagor hereby covenants to the Bank and any Administrator or Receiver to pay and divcharge
within 3 Business Days of demand all costs charges losses expenses and other sums from time to time
expended pald or incurred by or on behalf of the Bank or any Administeator or Receiver in relation to this
Legal Charge or any other Finance Document on a full and unlimited indemnity basis including, without
prejudice fo the generality of the foregoing, all costs charges and expenses {including without Hdlation
the fees of professional advisers o the Bank and any Administrator or Recetver) and Taxes thereon
incurred in connection with the stamping negotiation preparation execution registrotion and perfecting of
this Legal Charge or in connection with any proceedings by or against any third party relating fo the
Charged Assets or to the security constituted by this Legal Charge or any other Security Docament or
otherwise in the profection. realisation or enforcement or attempted realisation or enforcement of the
security constituied by this Legal Charge or any other Security Document {including without Bmittion the
Bank's own adminisirative costs and expenses) or in connection with or conternplstion of any proceedings
hereunder or under any other Security Document or the recovery of attempted rocovery of the Secured
Amounts whether or not such proceedings are withdrawn or are unsuccessful and all Habilities suffered or
incusred by it or him, directly or indirectly, in the execution or purported or attempled execution of any of
the powers authoritles or discretions vested in # or him under or pursiant {o this Legal Charge and for all
actions claims and demands in respect of any matier or thing dome or omitted to be done in any way

relating to the Charged Assets,

The Bank reserves the right, at its own discretion, to tastruct valuers of is choosing, to provide s fresh
valuation of the Property in accordance with the terms of fhe Facility Letter or otherwise at any Hme.
The cost of each such valuation will fall due to be paid by the Mortgagor. The Bank further reserves the
right o request any such other report or informetion as it may require from time to dme, the cost of
which, if any, is to be paid by the Mortgagor.

All sums of whatsoever nature which are payable by the Mortgagor under this Legal Charge and which
age now of et auy tme hereafter become subject o any Tax shall be deemed to be exclusive of such Tax
and the Mortgagor in addition to such sums will indemnify the Bank from and agaist all dadms and

Habilities whatsoever in respect thereof,
AVOIDANCE OF PAYMENTS

No assurance security or payment which may be avoided or adjusted under the law, Including any
enactment refating to individual or corporate Insolvency and no release settlement or discharge given or
made by the Bank on the faith of any such assurance security or payment shall prefudice or affect the right
of the Bank fo recover from the Mortgagor, or any other parly to any Finance Document, the Secured
Amounts {including any mondes which the Bank may be compelied to refund under fhe provisions of the
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182

19

202

20.3

204

21

Insolvency Act 1986 and any costs payable by it or otherwise incurted in connection therewith) or o
enforce any Security created by or pursiant to this Legal Charge or any other Security Document to the full
extent of the Secured Amounts.

Tf the Bank believes that any assurance securky or payment received by 3t from the Morigagor, or any
other panty to any Finance Document in respect of the Secured Amounts may be avoided or adjusted
under any law relating to bankrupicy, insolvency or winding-up then the Bank shall be at liberty to retain
the serurity created by or pursuant to this Legal Charge or any other Security Document including the
documents of tile (if anv} relating to the Charged Assets for the relevant period after pavment and
discharge in full of all Secared Amounts notwithstanding any release settlement discharge or arrangement
given or made by the Bank on, or as a consequence of, such payment or termination of Hability provided
that, if at any time within the relevant period after such payment or discharge, a petition shall be presented
to & competent court for an order for the winding-up or the making of an administration order in respect of
the Morigagor or relevant parly to any Finance Document or the Mortgagor or relevant party to any
Finance Docament shall cormmence to be wound-up or fo go into administration, the Bank shall be at
Liberiy to continue to retain such security fincluding the documents aforesaid) for and during such further
period as the Bank may determine in which event such security shall be deemed to have continued to have
been held as security for the pavment and discharge 1 the Bank of all Secured Amounts, In this clavse
“fhe relevan: pericd” means one month phus such statutory period within which any assurance, security of
pavment given or made pursuant to this Legal Charge may be avoided or invalidated.

SEVERABILITY

i€ at any tme one or more of the provisions hereof is or becomes illegal, invalid or unenforceable in any
respect, neither the legality, validity or enforceability of the remaining provisions nor the legality, validity
or enforceability of such provisions under the law of any other jurisdiction will in any way be affected or
impaired.

ASSIGNMENT

This Legal Charge shall be binding upon and shall enure to the benefit of the Bank and the Morigagor and
their respective successors and permitied transferees and assigns.

‘The Mortgagor may not assign or transfer all or any part of its rights and/or obligations under this Legal
Charge.

The Bank may, without the consent of the Mortgagor, assign any of its rights or transfer by novation all or
any part of ifs rights or obligations under this Legal Charge (o any assignee or ransferee of all or a similax
proportion of its rights and/ or cbligations vnder the Finance Documents (or any of them}.

This Legal Charge shall remain enforceable valid and binding for all purpeses notwithstending any
change in the name of the Bank or its absorption of, or by, or its amalgamation or consclidation with, any
other company or any change in the constitution of the Bank, and also notwithstanding any of such
maiters arising in respect of its successors or assigns or the company by which the business of the Bank
may, from time to time, be carried on and shall be available to such successors assigns or COmpany
carrying on fhat business for the time being. '

CERTIFICATES

If the Bank issues any certificate, determination or notitication of a rate or any amount payable wnder this Legal
Charge, it shall (in the absence of manifest error) be conclusive evidence of the matter to which it relates.

22

COUNTERPARTS

This Legal Charge may be executed and delivered in any number of counterparts, each of which is an original and
which, together, have the same effect as if each party had signed the same dociiment,
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23 THIRD PARTY RIGHTS

A third party (being any person other than the Mortgagor, the Bank and its permitted successors and assigns, any
Recelver or Administiator or any Delegate) cannot enforce or enjoy the benefit of any term of this Legal Charge
ureder the Contracts (Rights of Third Parties) Act 1999,

24 PERFETUITY PERIOD

¥ applicable, the perpetulty perdod under fhe rule aguinst perpetuities shall be 125 vears from the date of this Lagnl
Charge,

25 NOTICES

253 All notices, demands or other communications under or in connecon with this Legal Charge shall ba in
writing and shall be delivered or sent by first class post or fax and shall be deemed o be duly given or made
when delivered to the relevant address or 5 Business Days after being deposited in the post, postage prepaid in an
envelope addressed to the relevant party at that address or, if sent by fax, when received in legible form.

5.2 Any notice, demand or other communication which becomes effective in accordance with this paragraph
after 5 pm in the place of receipt shall be deerned only to become effective on the following Business Day.

253 Any notices, demands or other communications to be made or delivered to the Bank will be effective only
when actually recelved by the Bank and then only if expressly marked for the sttention of the department or
officer identifled with ity name below {or any substitute department or officer as the Bank ey notify for this

purposs),
25.4 Notices shall be addressed as follows:

To the Banlc

Alphz Bank London Limited
&6 Cannop Street

London

EC4N 8EP

Fax pumber: +44 {0} 20 7236 1003

Arsntion: Credis Unit

To the Mortgagor:

The Direciors

LLP Investmenis Limited
3 Ocean House

Bentley Way

Bamet

Herls ENG 5FP

Fa ramber

or to such other address or fax sumber as elther Party may notify the other Party from time to Hme by 0o less
than 5 Business Days' notice in accordance with this paragraph.

2 RELEASE

Subject 1o clause 18, fllowing the nnconditional and hrrevocable discharge in full of the Secared Amounis the
Bank shall, at the request and cost of the Mortgagor, take whatever action is necessary to release the Charged
Assels from the security constituted by this Legal Charge.

- T e
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27 AW AND JURISDICTION

i This Legal Charge and any non-contractual obligations arising out of or in connection with it shall be
governed by and construed in accordance with English law,

272 The couris of England have exclusive furisdiction to settle any dispute arising out of or in connection
with this Legal Charge (including a dispute relating to the existence, validity or termination of this Legal Charge
or any non-contractual obligation avising out of or in connection with this Legal Charge} (2 "Dispute”).

The Parties agree that the courts of England are the most appropriate and convenient courts setile Disputes and
accordingly no Party will argue to the contrary.

This paragraph is for the benefit of the Bank only. As a result, the Bank shall not be prevented from: taking

proceedings relating to a Dispute in any other courts with jurisdiction. To the extent allowed by law, the Bank
may take concurrent proceedings in any number of jurisdictons.

IN WITNESS whereof this Legal Charge has been duly executed and delivered {in the case of the Mortgagor, as iis
deed) by the parties hereto on the date given above.
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SCHEDULE

REFRESENTATIONS AND WARRANTIES

A The Martgagor is the sole legal and beneficial owner of the Charged Assets,

2 The Charged Assets are free from any Security save as expressly permitted by the terms of the Finance
Unrwments,

3. The omly Leases to which the Property is subject are those which have been disclosed to the Bank on or

peior to the date of this Legal Charge,

4., There is no breach of any law or regulation which materialty adversely affects or might affect the
Charged Assets or the value of the Charged Assets,

5, There are no covenants, agreements, stipulations, reservations, conditions, infercsts, rights or other
matters whatsoever which adversely affect the Charged Assets,

6. The Mortgagor has not received or acknowledged notice of any adverse claim by any peson in respect
of the Charged Assets or any interest whatsoever in any Charged Assets.

7 Nothing has arisen or has been ceaated or is subsisting which would be an overriding interest over the
Property.

8. No facility necessary for the enjoyment and use of the Charged Assets is erjoyed on terms entitling any
person o erminate or curtail its use.

9. All the Charged Assets of a repairable nature are in good and substantial repair,

10 The Mortgagor has at all times complied with all applicable Environmenta! Laws.
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Mortgagor

EXRECUTED as a DEED
by LLF Investments Limited
acting by:-
Director
M R I
Digector/Secretary—
- Lewis Lana
_ Solicitor
Signature of witness: Cavendish Legal Group
£ Middie Lane
Nawme of witness: Crouch End
it L ondon N8 8PL
020 8340 00s1
Address of witness: DX 35951 Crouch End
Occupation of witness:
Bank
SIGNED

by Helena Karayiannis and Ashley Feerick

for and on behalf of ALPHA BANK LONDON LIMITED
in the presence of:-

Giadys Law
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