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In accordance with
Sections 859A and
859) of the Companies
Act 2006

MROT

Particulars of a charge

A fee 1s payable with this form You can use the WebFili

Please see 'How ta pay’ on the Please go to www compan

a charge created or evidenced by register a charge where the
an instrument instrument Use form MRO

A4XX
05/01/2016 #
COMPANIES HOUSE

last page !
J What this form is for ¥ What this form is NOT fo
You may use this form to register You may not use this form
* Kw5v*
ADY 11

This form must be dehvered to the Registrar for registration within

21 days beginming with the day after the date of creation of the charge If

delivered outside of the 21 days it will be rejected unless 1t 1s accompanied by a

court order extending the time for delvery

You must enclose a certified copy of the instrument with this form This will be
scanned and placed on the public recard Do not send the original

Company number

Company details

[ofal7[7[2TeTs]o

Company name in full [AFM INDUSTRIES LIMITED

|

W i— r— For official use

=+ Filling tn this form
Please complete in typescript of Iit
bold black capitals

All fields are mandatery unless
specified or indicated by *

2 |

Charge creation date

Charge creation date EFT l_"TIT"Z_ F;l?l?[?

Names of persons, security agents or trustees entitled to the charge

Please show the names of each of the persons, security agents or trustees
entitled to the charge

Name

BRIDGING FINANCE LIMITED

Name

Name

Name

If there are more than four names, please supply any four of these names then
tick the statement below

[1 1 confirm that there are more than four persons, secunty agents or
trustees entitled to the charge
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MRO1

Particulars of a charge

4§

Brief description

Please give a short descrniption of any land, ship, aircraft or intellectual property
registered or required to be registered in the UK subject to a charge {which is
not a floating charge} or fixed secunty included in the instrument

Brief descnption

LAND ADJACENT TO SPRING VILLA, (KNOWN AS WELL LODGE),
CHURCH PATH, EAST COWES, ISLE OF WIGHT, PO32 6RL

Please submit only a short
description If there are a number of
plots of land, aircraft and/or ships,
you should simply descnbe some
of them in the text field and add a
statement along the fines of, "for
more details please refer to the
instrument”

Please limit the description to the
availahle space

Other charge or fixed security

Does the instrument include a charge {which 1s not a floating charge) or fixed
secunity over any tangible or intangible or {in Scotland) corporeal or incorporeal
property not described above? Please tick the appropriate box

¥l Yes
0 nNe

Floating charge

Is the instrument expressed to contamn a floaung charge? Please tick the
appropnate box

1 Yes Continue
[CJ No GotoSection?

Is the floating charge expressed to cover all the property and undertaking of
the company?

V] Yes

Negative Pledge

Do any of the terms of the charge prohibit or restrict the company from creating
further secunty that will rank equally with or ahead of the charge?
Please tick the appropnate box

[/l Yes
O wnNe

: |

Trustee statement ©

You may tick the box if the company named in Section 1 1s acting as trustee of
the property or undertaking which is the subject of the charge

O

© This statement may be filed after
the registration of the charge (use
form MRO6)

r Sighature
Please s;gngléu‘o‘ﬁn_ﬁ%
Signature Signature

fDLTA&
Socictoa S 120 pAST .

X X

This form must be signed by a person with an interest in the charge
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MRO1

Particulars of a charge

B>Presenter information

n Important information

You do not have to give any contact information, but if
you do, it will help Compames House if there 1s a query
on the form The contact information you gve wll be
visible to searchers of the public record

| Contactame. e T E B MCVEAN
[ Compamyname £ OTNER & EWING SOLICITORS

] #8550 THE HUNDRED

| Psttomn D OMSEY

I County/Regien HAMPSHKIRE

= Isfofs [ fefx]#

€Y UNITED KINGDOM

] o 45900 ROMSEY

Telephone

01794512345

Certificate

We will send your certificate to the presenter’s address
if grven above or to the company's Registered Office if
you have left the presenter’s information blank

mhecklist

We may return forms completed incorrectly or
with information missing

Please make sure you have remembered the

following

{1 The company name and number match the
information held on the public Register

O You have included a certified copy of the
mstrument with this form

O You have entered the date on which the charge
was Created

O You have shown the names of persons entitled to
the charge

O You have ticked any approprate boxes in
Sections 3,5,6,7 &8

O You have gwen a description in Section 4, ff
approprate

O You have signed the form

[0 You have enclosed the correct fee

O Please do not send the onginal instrument, 1t must
be a certified copy

Please note that all information on this form will
appear on the public record

E How to pay

A fee of £13 is payable to Companies House
in respect of each mortgage or charge filed
on paper

Make cheques or postal orders payable to
‘Companies House,'

gWhere to send

You may return this form to any Companies House
address However, for expediency, we adwvise you
to return it to the appropnate address below

For companies registered in England and Waies
The Registrar of Cornpanies, Companies House,
Crown Way, Cardiff, Wales, CF14 3UZ

DX 33050 Cardff

For companies regristered in Scotland

The Registrar of Companies, Companies House,
Fourth floor, Edinburgh Quay 2,

139 Fountainbnidge, Edinburgh, Scotland, EH3 9FF
DX ED235 Edinburgh 1

or LP - 4 Edinburgh 2 (Lega! Post)

For compamies registered in Northern Ireland
The Regystrar of Companies, Companies House,
Second Floor, The Linenhall, 32-38 Linenhail Street,
Belfast, Northern Ireland, BT2 8BG

DX 481 NR Belfast 1

ﬂ Further information

Far further information, please see the guidance nates
on the website at www companieshouse gov uk or
email enquiries@companieshouse gov uk

This form is available in an
alternative format. Please visit the
forms page on the website at
www.companieshouse.gov.uk
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FILE COPY

CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 4774680
Charge code. 0477 4680 0007

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 21st December 2015 and created by AFM INDUSTRIES
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies
Act 2006 on 5th January 2016.

N>

Given at Companies House, Cardiff on 11th January 2016
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DEBENTURE
between

Brldglng Flnance Limiteq

-and-

AFM Industrles Limiteq



Wa hereby cartily that this is a true copy of the orighal
Priority Law Limited

T TS -

R

) U,
THIS DEBENTURE b atno 2| amgn%dabah%a%lg ) Py- V2. 2018

1) AFM Indunstries Limitod (company mumber 04774680) whose registerad office w at o A H Cross & Co, 1518, Quay
Strost, , NEWPORT, PO30 6BG("he Company”), and

{2) Bridging Financa Limitad offwhose ragistaned office ls at Lake View, Lakeside, Cheadle, SKB 3GW ("the Landar”).
WHEREAS.

The Lendar has agread I make a kan to the Company upon having the repaymen thereof secured on the terms and condiions est
out in this Deberture.

NOW THIS BEED WITNESSES and it is agroed and declared a3 folows

1 Covanart to Pey

The Company heraby covenants that & will on demand In writing made to the Company pay or dischargs to the Lander all
monles and labliiies which shakl for the me being {and whather on or at eny time after such demand) be due, oning or
incumred in whatsoever manner to the Lender by the Company whather schily or contingently and whethier solely or jolntly
with any ather person and whather es principal or surety and whether of not the Lendsr shaf! have haen an original party o
the rolavant ransaction and Including Interest, discowt, commission and other tlawhul charpes or expansas which the Lander
mmhmummuummmmm 80 that interesl shall be compuled and
compoundad acoording fo the usual practics of the Lendar ez well sftor as before any demand mads or judgement oblained
under this Debentura.

2, Demanza

A demand for payment or any othar domand or natice under this Debenturd may be made or given by the Lendar by loltor
addressed to the Company end sent by post of fax fo or left al the registared office of the Compeny o its exishng or lasi
imown place of business (or if mone than ane, any ona af such placas) and go that such demand ar natice i sent by post shall

ba deemed o have boan mada or given at nocn on the day following the day the ledler was posted or if sent by fax at fhe time
of transriasion,

a1 The Company as beneficial owner and with ful tithe guarantoo hereby charges with the paymant or discharge of ak monles
mmmmmwymmmumwmwbywmm

311 bty way of logal mongage ai} the frashold and leasehcid of the Company now vestad in it whether or not
the titie to it Is rogistorod at H M Land Reglatyy including thet which is doscribed in the Scheduls 1o this Debentwe
togathar with all bulidings and fixiures (including trade end tenant's fodures) now and subsequently on such
property and ell plant and machinery now and subsequently annexed to such property for whatever purpose,

312 by way of foeed charge af freehold ant leasehold property subsaquently balonging to the Company together with
all buiidings and fixtures (ncluding trade and tenant's Sxiures) on such propesty and afl plart and machinery
annexed to such proparty for whatever poypess,

313 by way of fied chage all interasts not aeffectively charged by the proceding clauses of this Debenture now or
subzequenily bolonging to the Company in or over land or the procesds of sale of land ol icences now or

hald by the Compeny io enter upon or se land and the hunﬂdaﬂoﬁmamaom:ﬂaﬂngm
mummwuummmamm aft trade and {enant’'s fduras plant

now and subsequently annexod for whatever purposa to all freehold and iasshold property an
mmmmwmmm

314 by way of fixed chacge alt tha goodwill and uncalled capital for the time being of the Company;

315 by way of flxed charge afl stucka shares and ather securities now or subsequently owned (whethor et law or in
equily) by the Company and af) rights and Interests of the Company In and dalms under all poiiclas of Insurance
and assurancs now or subsequenily heid by or inuring 1o the benefit of the Company;

ats by way of fixed charge aff patent, trade marks, paten! appitations, brand names, copyrights, rights in the nature of
copyright, registanod

designs and other infeliectual property rights and egreements relating to the use by the
Compzny of patents and trado marks to which the Comgpany is now ar may

subsequently
mmmmmhmwmmmhMWWWMhﬁwm
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a6

3.7

as

318 by way of ficaling chape all the Assols whatsoeves ardd wharesoever not effecively charged by tha preceding
ciauses

This Debentuse quukfies as a Floating Charpe and Peragraph 14 of Schedide B1 of the Insolvency Act 1BSB (incorporated
by secion 248 of anwd Schadide 18 of the Entorpriss Act 2002) shalf apply (o any fioating charge cmated pursuant to this
Debenture

‘The Lender may from time to lime by notice In writing to the Company convert the floating charpe creatod pursuant to sub-
tiause 3.1.8 into a Twd charge as regans any Asseta charged by that sub-ciause B3 apecifisd In any such notice and such
fioating charge shall automatically be convertad into 8 Thed charge.

331 In respact of any Assets which shali becoms wubject to » foed charge v favowr of any other person or to a
diapeaition otherwiae than by way of aale in the ordinary course of the Compeany's buainess immediately upon such
charga or disposition; and

32 in mspact of all the Assats theraby charged, if end when the Company sha¥ caase 10 cary on business orto be a
gaing concem,

but g that this sub-clause 3.3 shall not apply to any Assets situated In Scolland.

Tha Company shall not without the previous written comsent of the Lender cresis or purport or atternpl to wreate any
martgngea, charge of ehcumbrance of any freehold or leasehaid property af the Campauy or any cther Assat subjoct to p fxad
charge under thia Debenture nor In any way disposa of the aquily of redemption of such charge or any Intarest in such drage
amd the Campany hereby applice to the Chief Land Registrar for & restriction to bo entersd on i register of tda of ol
present and future registered freshold and leasehold property of the Company In the foliowing terma:

"No dispasitian by the proprietor of the regiatered estate fs to be registered withoul & wiitien consent signed by the propriator
for the time being of the charps dated In favour of the lender reforred o In the chamgas register or their

conveyancer.”

The Company shal, subject to the rigits of any prior morgapee, depostt with the Lender, and the Lender during the
continuance of this security shall be enfiied to hold, aff deeds and documents of e relaling to the Comipany's freehold,
leasshold and hesitabla property end stocks shares and other securiiiea and off policies of insurance or assurancs

The Company shall on demand in writing made t the Company by the Lender ai the cosi of the Company

361 execute a valld tegal morigage in such form as the Lender may ressonably requdr of any freehold or leasehold
property prosortly belonging i the Company which Is not by this Debenture sffectively charged by way of logal
mortgane and of any frechold or leasehoid property subsequently acquinsd by the Company;

3.68.2 axacute and dotiver 2 standard securly or othor valid fixed sectafly accepiable to the Lender over any other
propesty, land and buliiings wharnever they may ba situated;

363 executs & vaiid fixad charge or assignment or other form of sacurily in such formn es the Lender may reasonably
require of any Asset sublect to a floeting charge under this Debanture, and

384 do and concur in ail such other acts or things as the Lender may doom necessary to vest in the Lender ttte to el
or any of the Assats,

Any fbed motgape charge or other socurily subsequontly cieated by the Compeany In favour of the Lender shall have
priodfly over the floating change ciestad by this Debentire excep? Insofar as the Lander shal] deciare otfrenwisa, whether at or
aftor the §ma of creation of such fixad securily.

Tha Company shail pay ag the Lander may direct 6ll morties which i may recelve In respact of any palicles of nsurance or
aasurance royeitiea or book or other dobls or any other of the rghis and clalms charged to the Lender under sub-clauses

e —

o, —



61

52

83

54

6.6

&6

&7

at

3.1.5,3 1.6 and 3 1 7 and uniil such payment hold all monies 2o recaived upon trust for the Lender and shall not without the
priar writtan consent of the Lander charge, {actor, discourt or ssign eny of policess, myaltes, debis, rights or clgims In favour
of any ather peman, or purpart 50 to do.

Lontinuing Securdty

This secutty shak be a continuing securlly io the Lender notwithstanding any settiement of acoount or other matie¢ or thing
whitsosver and shall be without prehudiics and in addition to any other right, mmexdy or gecurity whether by wary of morigage,
oquitabis charge or otherwise which tha Lender may now or at any tima subsaquently, or but for the charges created by thiv
Debanture would have on or In respect of the Assats or any pait of the Assets for or in respect of the monies secured by this
Debeniure or any part of such monies.

The Company hereby covenents with the Lender that the Company witk

514 keop el bulldings and alt fixtures and fittings, plant, machinery and other effacts in good and substantis! repair and
in gooad working ondar and condition and will maintain af! such insurances gs are nomally maintained by pasdent

compenigs its am
insurable with an Insuranca affica or underwriters i ba approved by the Lender In willing frorn time to time in the
name of the Company with the Interast of the Lender noted on tha policy or at the option of the Lander in the jolr
names of the Company and the Lender against loss or damage by fire and such other

conlaining such provisions for the protaction of the Lender) as the Lander may from tims to time raquire  their full
replacerment value for the Ume being.

512 xydlwdmmmmmyhde&uammwmmmmmud

 the Company shall make default In keeping such bulidings, fixtures, fttings, plont, machinery and other effects In good
and gubstantial repalr end i good working onder and conditfon, or in effecting o keeping up such msurances, the Lender
may as (t shall think it repair and keep in repalr such bulidings and other Assets, or sny of them, {(with the right for such
mmmwm«wmmwmmmwwwmmmwmam«m
eny nsurancos.

The Lendes shafl be ontitied to be paid the proceeds of any such poficy of insurance (other than in respect of employers’ or
public Hability) and the Company hereby frevocably nstructs any insurer in respedt of any such policy to pay such procoeds
o the Lender and undortakes to the Lander to iesue such further instructions (o that offect ea the Lender may require

Al monias recatvad on any insurance whalsoevar {other than those specified In clause 5.3) shall az the Lender requiros be
appllad alther In making good the loss or damage in respect of which the maonoy is recelved or in or towards dischange of the
monies for the timo being secured by this Debenture

The Company will permit any euthorised representative of the Lender at alf reasonable times to enter upon any part of the
Mmmargﬂmbsmww propesty of the Company and of any other property where the Company may be canying out any
or

The Company will &t all Umes cbserve and perform and ensure the observance and performance by any other person or
company at any tme ococupying the freehold and leasshold property of the Company or any part of such property, of alf
restrictive and other covenants to which such property or any pan of such property may from time 1o time be subject, ad

request such evidencs of such observane or pesformencs as the Landar shaf] reguire, and within threa days will delflver (o
the Lendar any notlcs of proceedings served by any lendlond nd relating to any allspad breach of the terms of the relevant
Wase or banancy

“The Comparny will on request produce 10 or provide for the Lender such documants or irformation refating to the freehold
and feasehold property of the Company as the Lender shaf! recquine

At any time after the Lender shall have demanded payment of any monies socured by this Debenturs {end whother of not
the Company shall have bean piven suffident or any time in which to salisfy such demand) or the Company falls fo cbserve
or perform eny of the covenants or proviskne contained in this Debenture or (Roiwihatanding the terma of any other
agmemornt batween the Company and the Lender axcap! in the case of an cxpruss exclusion of this provision by reference o
this Dabanture) after any etap is taken (Including, withcut limitation, the making of an application or the giving of any notice)
by tha Company or by any other person to appoinf an administrator in respect of the Company o to appoint a Eguidator,
trusise, recalver, adminisirative recolver or similar officer to the Company or any part of Hs Assets, or if requested by the
Company, the Landar may appalnd by weitthg arty porson Or pereons to ba an acministrator or administrative recetver of the
Company (the Receivar” which expraseion ghall, whare the cortaxt so admifa includa the plural and any eubstituted

P



6.2

6.4

adminisirator or administretive racaiver and so Lthat where mors than one administrator or administrative recelver is appaintad
they ghall have power 1o act severally unigss the Lender shall in the appointment specify to the contrary) of all or any part of
the Assets charged by this Debenture.Such an appointment aver part only of the Assets charged by this Debentiro shall not
prechxia the Lander from making any subsaquent appalatment of a Recelver aver any part of the Asseta over which an
appointment has nat previously beon made by the Lender.

The Lerdler may from time fo time detonmine the remuneration of the Rocelwer apd may {subject to the apphcefion of
Soction 45 of the Insotvency Act 1868) romove tho Recelver from all or any part of $he Asgets of which ho fs the Recalver and
st eny tme after the Reoelver sha¥ have vacated office or ceasad to act In respedt of any of the Assels appohs & further
Racelver over all or any port of the Assets or of the part thereof In respect of which he shal have ceasad o act.

Tha Receiver shal be the apent of the Company {(which shad be solely #zble for the Recaiver's acts, defaulls snd
rermuneration) uniess and undil the Company goes into tiquidation after which the Reoeiver shall act a3 principal end shall not
bocome the agent of the Londes and shalt have arxd be entitied to exercise In relation to tha Company all the powers Bet out
in Schedule 1 to the Insolvency Act 1585 and in particular, by way of adEtion to, but withotzt hereby limiting such powers (and
withott prejudice to the Landar's powers) the Recelver shall have power to do the following things namety

6.3 to take passession of collact and gat In all or any pant of the Assats end for that pupase to take any proceedings
in tha Company’s nama or ofhwarwite as ha shall think fit,

632 0 carty on of concur in camying on the Company's business and raise moniey from the Lender or othera on the
zocunily of all or any pan of the Assets,

833 to e, Jat and/or tanninate sumandar of to accept surrendars of laases or fenanciea of eny part of any intenest in
any proparty the Company may then hold, in such manner and on such terma as ha thinks fit;

€34 o commance andior complete any buflding opsrations on any propery the Company may then hoid and to apply
for and obtain any plarning permissions, buliding regulation approvals and any other pemmissions, consents, oF
ficences in sach case a8 he may In his absoluta discrebon think 6

835 to grant or accept options over all or any part of the Assets in such manner and on such tenng ag ha thinks Tit;

a3e {0 take, continbe of doford any proceedings and make any arrangemsnt of compromise which the Lender or he
shafl think fit;

637 to sever any fxtures from the property of which they form part;
a38 to make and effect all repaks, Improvements and insurences,

83% to entoer into bonds, covenants, commitmants, gusrartees, tindemnitios and ke mators and make al payments
nesded to 8ffoct, maintain or satisfy the same in relation to any proparty the Company may then hoid.

8.3.10  effect such insurances of or I connection with any property the Company may then hold as he shall iy his
ahaoluta discration thirk Gt

8.3.11 o appalnt managors, officers and agents for any of the ebowe purpases, gt such salares or other basis of
remunaration as the Recelver may deterrnine,

8312  tocall up any of the Company's uncalied ceplial,

8.3.13 1o promots the formation of o subsidiary campany or compantes of the Company, so that such subsidiary may
purchase, lease, icenso or otherwise acquire inturests In ali or any part of the Asgets;

8.3.14 gmwmmmmmmmmwmmmmwwm
mpany;

8346 {0 redeem eny pricr ancumbrance and to approve and settle and discharge the accounts of the encurnbrancer, the
eccounts 80 approved, satied andior dischamed being (except in the case of manffest emor) conclusive and
mummmmwmwmmmmwwmmmmwwm

8316 i do ak such other acts and things as may be considerad by the Recoiver to be incidentel o conducive to arly of
the matters or powers epedfied or riamred to in this Debenture or ctherwlze incidental or conducive to the
preservation, Improvement or reafisation of the Assets

A porson dealing with the Recelver in good faith end for value shall nol be converned  enduire whether the Receiver is
velidly appointed or acting with in his powers



a1

9.2
10

0.1

10.2

",

Eower ot Attorpey

The Company hereby

the Lander {(whether or agt the Recelver has bean eppointed) and also (as a
saparate appolniment) the Recelver saverelly the Atlomey and Altomays of the Company for the Coampany and in its name
and on its behatf and as By act and doad or otharwisa to axmacuts or seal end deliver and otharwisa perfect any deed, bond,

egreement, Instrument or act which may ba daarmad propar for any of the purposes spacifiad in this Debenture and to convey

or trensfer a legal estate to any purchasar af any freshold leasshold or heritabls proparty charged by this Debanture
Avviication of Procesds

clalms having priority to this Debentura be paid or applied in the following order of priorty”
a1

8.2

8.3 a3 (o the surpius {Iif eny) to the person or persons entified {0 stch surplus:

Provided ihist the Recelves may retain sny montes tn his handa for &0 long ss he shall think fit and the Lender is also 1o be at
Hiberty, without prajudice to any other riphts the Lander may have ot any time end from me to ime, 1o place and keep for

such time as the Lendsr may think prudent sy moniea recalved, recovered or reaflsad under of Dy virlue of this

Debentura,
fo of ot & separate or suspensa account to the credit elther of the Company or of the Lander a3 the Landar shall think f
without any intermeadiate obligation on the Lander's part to apply such mondes or any pact of tham In or towards the discharge
of tha monles due or owing to the Lender by the Company

During the continuance of thes security

911 no siatutory or other power of granting or agreeing to grant or of accepling or agres

fazsps or tenancies of the reehold ancd leasehold property charged by this Debeniure or any pert of it shal be

tapable of being exsrcised by the Company withoul the provious wifiten conserd of the Lender,

812  the Company shall not ba entlied tn part with

possaasion (ctherwise then an the datarmination of any lease
tenancy or liceroa) of any property charged by this Debentura or to shama the accupation of euch peoperty with any
ofher persan or parsons or to surrandar or purport to surrender or parnkt to be forfslted the lease of eny lesaghold
property chaiged by this Debenture without such congent

Section 83 of tha Law of Property Act 1025 deaiing with the consolidation of mortgages shall not apply to this security

g
-]
5
:

825 shall not epply to this Debentura tut the elatutory power of sale shall ag
betwsen tha Laender and a purchagser from the Lender arfse on and be axarcisable at any time after the execution of this

property of the Company or any prior encumbmncer exarcizas any of R8s powers or nstiutes pmceadings to enforce ita
secuifly or If the Company entars Into any amangemant with 8 creditors of 8 recolver,
or Rquidator

administrator, administrative recetver
is appointed over ail or any part of the Assets but this proviso shall not affect @ purchaser oF put iim upan Ingury
whethet such demand or appointrnant has been validly made.

pawars of sale, leasing ardd accepting surenders sxarcizebia by e Lender under this Debenture are heraby
siendad 80 as to authardss tw Lendar whether in lts own name, or In that of the Company, to grant a lease or feases of the
whole or gny part or parta of the Mochold and leasehoki property of the Company with such rights rotating to other parts of
such property and conlaining such covenants an the part of the Company and gonarally on such terms and conditions,
mﬂnpﬂmﬂamﬁwbaIassooortmaﬂonasmndar).mmﬂwwmmﬂmmm.asunmsm&

Cogta and Expensan

Mmmmmmmwmwmmmammmwmm«w
the Receiver in perfocting

or otherwiza in conmedtion with this Debenture or In respect of the Assets, inciuding (but without
resirictad to} sH monies experded by the Lander undar this Debertture and ait costs of tha Lender (on an Indemnity
besis) of aff procesdings for the enforcement of this Debernture or for oblaining payment of monics sacured by this Debenturs
or arising out of or in connection with the acts authorised by Clause B of this

Dohentyra shal be recoverabls from the
muammmumbwmauwwmmmmwmaﬂm

Any monias neceived under e powars conferred by this Debenturg shall subject o the nepayment as tar gs necessary of any
in satisfaction of sl costs, charpes and expensas pwopesly fictared and payments propecdy miade by the Lender or
the Recelver and of the remuneration of the Recetver;

in or towards catisfaction of the monles outstanding and secured by this Debenture In such order a8 the Lander
may &l tts discretion nequirs;
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The Company agreas that any monies heald by s Lender ar owing from time to Bme by the Lender to the Company may be
ratalned as cover for and ot any time without notice to the by the tandar in or towards payment ar
satisfaction of any menles or abiites now of subsequently from time to fime due awing or Incurred by the Company to the
Lander in whatsoever manner whether presently payable of not whether actusty or contingently whether solaly or jolnlly with
any other person and whether as principal or surely.

The Lendar may from tne to fime seek from any other parson having dealings with tha Compeny such Information about the
may think fit and the Compeny horeby muthorises and requests any such person {o
provide any such information to ihe Lendar and agrees to provide such further authority in this regard as the Lender may from

The Company chafl at its own cost at sny tima if 90 mequested by the Lender eppoinat an accountant or firm of accountants
nominated by the Lender to Investigete the finandial affairs of the Gampany and/or any subskilary of the Company and report
on such financial affalm fo the Lendor arxd hemby authorises the Lender ltself at any time to maka such appolintrment on
bahalf of the Company or on its own socount as it shall think fi, snd i every such case the foes and expenses af such
sccountant or T shaft bo pald by the Compeny and may be peid by the Lender on betaif of the Company and the Lesder
may either at the tme of suth appointment or subsaquently guarantes paymert by the Company of sich feas and expenses,

1t ia hereby certifiad that the security ceated by this Deberturs both in respect of freshold and leasehoid property of which
the Compary Is registened gt H M Land Registry s propristor ent otherwise does not contravene any of the provisions of the
Momarandum end Articles of Assaciation of thg Cotnpany.

Xl Earty Rights

A pargon whe Is nat a party to this Debanture shall have no right under the Contracts {Rights of Thind Parties) Act 1893 fo
enforcs any term of this Debenture This diause doas not affoct any dght or remedy of any person which exduts or ts avalisble
otherwisa than pureuant to that Act.

Ewther Provisions

The Lender may from tme to Ume walve any breach of this Debentura or grant any time or indulganoa to the Company
without affecting the Lender'e rights, powers or ramedies

Each af the provisions of this Debenture shall be eaverable and distine? from ona anather and i one or mone of guch
provisions {s invelld or unenforoesibis, the remaining provisions ghall nol be affectsd.

The Landsr may assign or transfer the whole or any part of its rights and oblipations under this Debenture to any other
porson at any thne Tha Company may not assign any of Ra rghts, of trensfer any of #s obfigations under this Debente o
arty other parson

The Lander may disciose to eny person fetsted to the Lender ancor 1o any parson 1o whom it is proposing to transfer or
assign or has trarsferred or assigned any of is fights under this Debenture any information about the Company

The Lender may disclose to any person fetated to the Lender zndicr to ey person to whom il s propasing to trensfer or
assign or has transfierred or assigned any of s rights under this Debeatura 2ny informetion about the Company

U
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