COMPANIES FORM No. 173
Declaration in relation to
the redemption or purchase
of shares out of capital

Pursuant to section 173 of the Companies Act 1985
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Hhexoiecditester][all the directors]t of the above company do solemnly and sincerely declare that
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{¢) that of something other than the above §

The company 1s propesing to make a payment out of capital for the redemption or purchase of its own

shares
B2 au annso

The amount of the permissible capital payment for the shares in question is £ Us$[ ]

(note 1)
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the opimion
as regards its inibial situation iImmediately followsng the date on which the payment out of
capital 1s proposed to be made, that there will be no grounds on which the company could

(&)

(b)

then be found unable to pay its debts {note 2), and

I/We have made full gnquiry nto the affairs and prospects of the company, and liwe have formed

as regards its prospects for the year immediately following that date, thet, having regard to
my/our intantions with respect to the management of the company’s bustness during that year
and to the amount and character of the financial resources which will in myfour view be
available during that year, the company will be able to continue to carry on business as a
going concern (and will accordingly be able to pay its debt§ as they fall due) throughout that

year (note 2)

And l/we make this solemn declaration consctentiously believing the same to be true and by virtue of

the provisions of the Statutory Declarations Act 1835
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NOTES
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'‘Permissible capital payment’ means an
amount which, taken together with

() any available profits of the company,
d

an

(1} the proceeds of any fresh 1ssue of
shares made for the purposes of the
redemption or purchass,

1s equal to the pnice of redemption or

purchase

‘Avatlable profits' means the company’s

profits which are available for distnbution

(within the meaning of sechon 172 and

3 A copy of this declaration together with a

copy of the auditor's report required by
saction 173 of the Companies Act 1985,
must be delivered to the Registrar of
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The question whether the company has The Registrar of Companies
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INDEPENDENT AUDITORS’ REPORT TO THE DIRECTORS OF LOUIS DREYFUS
COMMODITIES & FINANCE LIMITED (THE “COMPANY”) PURSUANT TO SECTION
173(5) OF THE COMPANIES ACT 1985

We report on the attached statutory declaration of the directors of the Company dated 18 December
2007 in connection with the proposed repurchase by the Company of 39,700,000 ordmary shares of
US$1 00 each by a payment out of capital.

This report 15 made solely to the directors of the Company 1n accordance with section 173(5) of the
Companies Act 1985 Our work has been undertaken so that we might state to the directors of the
Company those matters that we are required to state to them n an auditor’s report under section
173(5) and for no other purpose  To the fullest extent permitted by law, we do not accept or assume
responstbility to anyone other than the Company and the Company’s directors for our-work; for this-
report, or for the opimons that we have formed

Basis of opinions

We have enquired nto the state of the Company’s affars m order to review the bases for the
statutory declaration

Opinions

[n our opmion, the amount of US$21,974.942 50 specified n the statutory declaration by the
directors of the Company as the permissible capital payment for the shares to be repurchased 1s
properly deterruned m accordance with sections 171 and 172 of the Compamies Act 1985

We are not aware of anything to indicate that the opinion expressed by the directors in their
declaration as to any of the matters mentioned 1n the section 173(3) of the Companies Act 1985 s
unreasonable n all the circumstances

E"""{V > 0,\_] Lp

Emst & Young LLP
Registered Auditor
London

21 December 2007
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