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Registration of a Charge

Company name: TOLLY AND SONS LIMITED
Company number: 04768893

X6CAYYKB

Received for Electronic Filing: 07/08/2017

Details of Charge

Date of creation:  04/08/2017

Charge code: 0476 8893 0002

Persons entitled: HSBC BANK PLC

Brief description: A FIXED AND FLOATING CHARGE OVER ALL ASSETS.
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
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FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: HSBC BANK PLC
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 4768893

Charge code: 0476 8893 0002

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 4th August 2017 and created by TOLLY AND SONS
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 7th August 2017 .

Given at Companies House, Cardiff on 9th August 2017

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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HSBC Bank ple

Regivierad ar the Companes’ Registry on the
Dienvnd

Form of charge filed at HM Land Registy under reference MU0 12]
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_ “ - B A :
This Debenture by way of deed made the mm duy of % L {:}»&“ B | 27

Between (1), Tolly and Sors Limied _
Mumnber 04768893 (the” Company™) and

{2 SR Bank ple ("the Bank”) (registered in Enpland number. 14239 whose address for service for entry on-the
regIstir is: Soruritics Prmm&mz} Ceontre, PO Bow 6304, Coventry, CVENIY

Wi

as follows
Bebentare as secnvity for the Debit
I, This Debenture shall be security for the payment and disclinrge of the Db mentionasd in Clavse 2 below.

1 The Debt is all money and liabilities whatever, whenever and however incurred whitther now orin the:
fuinre due, or becoming doe, from the Company To the Bank ("the Debt™).

Thag tncludes, bul 18 not Hmied W

tay overdrafts. loons or other facihities and forther advances of money,

() guarsniecs and mndennities 1o the Bask and any.of the Compamy's other contingent labilitics:

ey iscount. commission and other Twlul charees and cxpenses,

Ty dnterest in accordance with any agreemant between the Company. and the Bankand. I there s no
agrociien, itereston any money and habitites due Trom the Company at an anaual ratc of 3%
above fhe Bank's base rate from lime to time computed and compounded montbly and/oraccor rding
o the Bank's then current practice. Intcrest as above applies before g afler any demand or
judecnent: '

(&) noney agreed 10 be paid by the Company under Claise 25 below.

The Apcécment to pay the Debl

3. The Company agiées to pay and: discharge the Debt when the same is duc to be paid and discharped. T
acknowledges that the Debt shall, in the “abscnce of express wrilfen agreement by the Bank to ihe condrary,
b due and payable to the Bank upon demand

Security given over the Company's Assets

A, The Company.-with full title guarsntee. and as security for the pavment and discharge of the Debt

charpes -

() Brway of legal mortgage all frechiold (including commonhold) and lcaschold land now vested in the
Company topether with all buildingy fixturcs, fittings and fixed plant and machinery now or at any
Hiie aftersards on it This includes twithout limitation) the land described or referred to in Part 1 of
(i First Schiedule below subject only 1o the other morgages or mitiers G any) mentoned Part 2
of the First Schedule below.

Wby Bywayof first fixed charge. the chatiels (mcluding all additions and improvenicrits o, and
replacoments of them from fithe ta time), securitics. intellcciual property andfor other property
mentioned in the Second Schedale belasw,

Dredbserture 1310 (L1708 Revision) 2af 20 Bauk's Relt SCIESSHGTIOH



(¢} By way of first fixed charge (except as already charged abovey: -

(it Ablvhe present and future right, title and interest of thie Company in or 1o any frechold
{including commonhold) or teaschold land or otler immovable property wherever situated
and all fixtures, Gltings and fixed plant and machinery now or at any Hine aftervards on it

(1) Al chatiels now or at any tine afterwards belonging to the Company This-excludes any of them
for the time being forming part of the stock in trade or work-in-progress of the Company of
whieli are. for the 1img being, otherwise cl“{“a,«mwh charged by way of legal morigage or fixed
charge by this Debentureg,

{18t Thebenehit of all rights, licences, guarantess, rent deposits. contracts, deeds, msdumimg&
and warrantics relating to.any land or other property, mentionied above -andlor weany seade or
hrsiess From e io Hme warried on by the Company,

(Al ook debis-and other debits and mondtary claims and any rents, Heence fees or other payments
due Frony aoy lessee, Toeasee Or pocupies of any immov: able proporly wherever situatid now oy
at gpy fime dherwards due owing or incorred 1o the Company. In addition, the full benelit of
all guarantces and securities forthemn and 811 liens, reservations of title and other righis
enigbiing the Company to enforce any such debts or elaims {collectively catled the “debis™):
This excludes sucl debits and claims (i anvy ag the Bank may Trom time o time have agreed
in writing with the Company which shall not be subject tothis {Pwed charge and also such
debis and ¢laims as are chirged m accordance with paragraph (v) below.

(v Any credit bakauce onany account of the Companty with the B ik

(Vi) Any credit balance on any account of the Comnpany with anv bank {other than the Bankyor

prher porso,

Al gotdwill and nocalled capital for ihe time being of the Company.

Al stocks. shares. debentures, bonds: loan capital and other securitivs of any deseniption af

anv other person {inchuding. without Hmitation, any mb&idm;} or subsidiney undertaking of

the Company). In addition, '

(ay all rights woosubseribe toor convert other securities mio or otherwise soquire any suth

securiies now or at any tine alterwards belomging w-the Company,

by all dividends, irterest and other inceme and all other riglits of whatsoever Kind deriving

[ranii oF incidental to. any of these (together with any seeuritics mentiongd in the Second

Schedule Belovw, collectively called; the "scourities™),

(AL Tetters patent, trademarks, service mwarks, designs, utility models, copvriohis, design rights,
applications for registrabion ¢ of any o them and the right to apply for thei i any part. of the
world In addifion, moral tighis, inventions, confidential informiation, kndw-how and rigius
of a simillar nature arising or subsisting anywhere in the world in relation to albordny of the
above (whether registered or ulii&‘f’i%‘itﬁ’ad} now or at any time alterwards belonging © the
Company (ogether with any of the sume mentioned in the Sccond Schedule below,
collectively called the "intelectual property™).

(x3 All policies of B insurance or assurance gnd all rights znd claims o which the Company is
g, of may at any lime afierwards, become entitied in refation to-the proceeds of themr or of
any other policies of insurance of any description {(including. without limitation. the
insurances micrtioned i Clavse Ba) below),

£ Al nglhus and other properiy 1o w hich the Company is now, of iy at any thme aflervands,
Hecome entitied a3 4 result ol or in connection with, any proceedings threatened or
commenced under thie Insolvoncy Act [986 orany similir fegislation in any jurisdiction,

ixii}  The benefit of all agrecments for the provision by the Company. To any. person of any foan or
credit o other faancial ascommodation of any deseription tincluding, withoul nitaton, any
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Ninance leases and lure or hire-purchase agrepments) now, O al any (ne afiorwards, entared
it by ihe Uompany:
(st} The proveeds of saleof any property mentioned above.

(dy  Byway of Dosting charge. all the undertakang of the Company and all its property whalsoever-and
whereseever both present dnd fatare. This will ot mclude any part of the same which s, for the,
time being, cffeciively charged by way of legal morgage or fixgd charge by this Dreberitine and

recogitised s effectively so-cliarged under the laws of the jurisdiction in which tlie same is situated,

The property relerred to in paragraphs (a) {bY () and (d) abovi-is collectively cailed the "gharged
property”. The praperty referred 1o in paragraphs () {by and (¢ (ogether with any property for the time
being ¢ffectively charged by way of fixed charge by theapphication of Clause s helow) is collectively
ealled the "fixed charged propiefiy™

Bank's ability fo convert Floatisg Charge

5 The Bark mav. by notice in writing (o the Company, cofivert the flesting chargs oroated by Clayse 4(d)

above into 2 fixed charge in respect of such of the property of The Company as may be-spectiied in such

notige 1t may do 50,

(i ifon the happening of any of the-events mentioned in Clause 11 below, or

(i) itappeirs 1o the Bank that such property is m.danger of Seixnre, distress, diliperce or any other form
of fegal process or that. the same, andfor the seourity now Cres tad in respectof i, s otherwise in
Jeopatdy. _

};_yg;g‘h@f evernit, the ability of the Company to deal in any way with such property shall cease

excepl 10 (he extent that the Bank niay otherwise agree m wrling.

Restrictions on Company

&, The Company shall net, except with the prior written consent of the Bapk -

{4y .create, or altempt 1o create, or allow o S_ubféi:si over all or amy-of the charged proparly. any MOTigage,
charge, Hen,-pledge or other security other thau thig Debenture and the mortgages of matiers {1f wovh
wmentioned in Part 2 of the First Schedule below: or

(b} allow any tangible property. forming part of the fived charged property. to leave the possession ol the

' Compiiny (except for thé purpose of necessiny ©¢ pair or mainiznance) of tobe tged by amy persun
slhier than the Company oy for any purpese other than m connection with the business of the
Company; o

() release exchange, compound, set off, grant time or agree o any other arrangement in respect of, or
i any other way deal with, all or any of the debts except as exprossly atfowsd by s Debenture: of

{dy purtwith, hire; lerd -sel). assign.or dispose of all. oramy part of (or any right, ritle oy interest in). the
fised charged property orall, or{escept by asale or disposal in the Groiimry Course of the Company
musiness and for the purpose of carrying on the same) any part of the remainder of the chargod
property,

Land Registry Restriction

* In respect of any part of. or itercst in. the fixed cliarged proporty 1l to which is or becomes registercd
M Land Registry. the Compainy-applics to HM Chief Land Registrar to enter the following restriction on
the Proprictorship Register of the tithe of all such property: -
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"No disposition of the registered estate by the proprictor of the registered estate s 1o be registered without
a written consent signed by-the proprictor for the fime being of the charge dated z;j}ﬂ L A
in1 Favour of the HSBC Bank ple referred to i the Charges Register.”

Cpmpany's Obligations to the Bank

b Untit this Debenture is discharged the Company with <

(2) (i) Insure; and keep imsured. the charged propenty with such fnsurer and aeainst-such risks and. in
such amounis and otherwise upon Snch terms as the Bank may reasonably require. 1f the
Bank makes no-requirement, then in accordance with-accepied prudent bu sinesy practioe from
trivie 1o time in respect of property of the same type.

(1) Puncrually pay sl preminms and other monies necessary for Keeping ap such insurances or amy
other ansurance referred 1o in Clause ${e)(x).

(i) See that the interest of the Bank is rioted upon all pehicies of such nsurance or (it the Bank
reasonably g0 requiresy that the palicy 1s held i the joint names of the Compuoy and the
Bank,

T e Bank reasenably requites, produce 1o, or deposit with, the Bank all such pobigies and the
receipts for all preminm and other-paynients necessary for cffeciing and keoping up such
policies: '

fv Promptly notify the Bank of anvthing which may give rise to.a claim arider such policy(iesy and
ensure Uit nothing is done or not dofie as a consequence of whichany such policy mightbe
adverselv. alfected or which-may increasé the premium pvabie

{(wiyMotify the Bank prior fo taking any siepsio-opon an accaunt with any bank-(other than the Bank}
or other persomn.

Tt is aprecd (whether or not this Debenture shall have become enforeeable) that; -

1) The Bunk migy (but withowl bemg, under any duty to do so.and il reasonably cotsiders 1
necessary to-do soy itself effsct such imsurances: [Tt does so. thie Company ghall be lable fo
the Bank for the expenscs incurred by the Bank in doing so.

oy Adlswais atany time pavable nnder aoy such policies of insurance shall (subject to any prior

rights and claiing of any third party} be paid to the Bank. I0the same are 1ot pa i directiy o
‘the Bank by the inswrers then the Company shall be trustee of them for e benefit of the Bank
and shall account {0 the Bank accordingly. The insurance monies shail at the option of the
Bank bie applied (subject 10 Clause 28 belew) i or towards the pay tnent 0f discharge of the
Dbt or i nivaking good or recouping expenditute it respect of-the loss.of damnuie for which
sach monies are received.

by (i) Keep all buildings onany Iand charged by this Dichenture and all fixtures and plant and
machinery o and in them {and all other tangille property comprised i the charged propertyl

ity good and substanitial repair and condition.

iy Whenever any of the said buildings, fixtures, fittings or plant and machinery are destioved,
damaged or deteriorates, ymmediately repair. replace anied ke pood the sane. 11 the
Compary shall Tail to do so. then the Bank shall be entitied {but not bound) 1o do so Instead.

fe)y Mot without the prior writien consent of the Bank: -

{iy pull down of remove the whole or-any part of any buildings foroming part ol the band charged by
this Bebeniurg,

(iiy sever or unfix or remove any of the fixiares or fittings, or

(i excopl for ihe purpose of gffecting necessary repairs  them or of replacing the sane with
new or imiproved odels or substitutes, remove any of the plant and machinery belonging to.
or 1 use by, the Company

o
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() () Carry onoany trade, business or agriculural nscon any tand now or altenwards used by the

(e}

(g

{Ir).

{i}

Company for the purposis of trade, business.or agriculture, 1 shall do do-in-accordance with
the standards of good management froi tite 1o (e curreit o the trade or businass or (in
{ie case of agrienttural ve) with the: standards of good husbandry. from imeto time. It shiall
also do.so i accordance with the authorised planiing use of such land.

(i3 Obtain, mainigin and comply with all icences. consents and gither anthorisations (oclading,
without limitation. covironmental permits) and effeet all registrations which nuiy be necessary
ar desirablein relition toall orany part of the chiarged property ora 'sijf bosiness or other
activity from tite 1o wme carried on by the Commpany.

Mot withiout the prior written consent of the Baok: -

(i} carry ont, or allow io be carried oul, on any land chiarged by this Debenture: any development as
defiped in the Town and Country Planming: Act 1990

(Giy enter imip any agreement under Seclion 106 of the said Act o7

(it} change, orattow o be changed. the use of any such land..

£1) Observe and perform all covenunts, stipulations.and conditions which from time 1o lime alfedd
the use orpossession of the charged property whether ansing vrder any lease. Conmmonhold

Conpmunity Stytement, oy other agrecment nider which the charged properiy is held,

{13 Punctually pay all rends and pther pavinents becopting due, or 1o beeome due, poder any Jesse.
Commonbold Community Statemient or dther agréement mentioned above, '

{hry  Ithe Bank so requires, produce to the Bank evidence syfficient to reasonably satisfy 1t that

~the reguirements mentioned abovie have been vomplied with,

{1} Complywith, all statutory and other regulations dffecting the chia ged property. Tlas will tnclude
Al environmental Taws and envirommiental permits apphcable from time 1o fme o all or any
part-of ihe charged property or any business ar olher activity fromy time o time carried on by
‘he Company. '

(i) Not allow aiy clrounistances (o arise witich could fead: -

(a7 10 any competent suthority or other person taking sotion, or making o claim wider any
crvironmental Iaws Gocluding the reguirement to.clean opany containated land-or the
tevocation, suspension, variion ar non-renewval of any environmentsl pernut. or

(b o the Company having to take action to prevent the possibility of any such sction or
chaim _

i Indemnify cach-of the Bask, the Administrator of Receiver {and their respective officors.
agents and delegates) agunst all costs expenses and abilines properly inensred {Qirecily or
tndirectly) as a-result of any ponsconipliance or alleged non-compliance svith any
envirormental laws 10 relation to all or any part of the charged property-or anvthing done or
ot done on 1

(1 Within 7 duvs after becoming aware of the same. pive full particulirs w the Bank of any notics,
order, direction, designation, resolution or proposal affecting all orany part of the chiarged
property or (in the case of any land} the Tocality in which 1018 sifuafed, given or made by any
planning authority or other public bodv-or authorny whansoever (meclisding. without
fimitation, sy licensing authorin),

Giy I the Bank reasonably requires, imimediately. and al the cost of the Company, take all
reasonable and necessary steps 10 comply with amy of the matters men fioned i (i) above
and make {or join witl the Bank in making) such objections or represenlalions A8 may
reasonably be avaiablein respect of them

Permit ihe Bank. is ageots and any person authorised by il to enter-onany land charged b this

Debenture or on wlhich any other part of the fxed charped property is situated. at all reasomible
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times and on reasonable nptice (except i1 case of emergency) for the purpose of inspecting or

valuing any of the Tixed chargied property aret if the Baak ealls for sich g valuagion fohich it is

antitled to doy that shall beat the expense of the Company.
(i1 Mobwithoot tlie prior wrilien consent.of “the Badk: -

(1Y frantoF vary, or agree 1o grani-or vary, any [oence or enancy a Hecting any land charged by
thins Debenture

(i1 exercise the powers of leasing, or agreeing to lease, or ol accephing of agreeing 1o accipt
surrenders of leases, conferred by Sections 99 or 100 of the Law of Property Act 1925,

(ify  inany other way. dispose. or agree t dispose of.or create, any legal o7 cquitabla estate or
interest inany land charged by this Diebenture,

{Ivinegotiate; settle or waive any-claim for loss, damage or ather compensation (incloding without
Limitation compulsory pinchase compensation) affecting any land chacged by this Debentire,
or

() apply For an smprovement or other grantor do anvihing which right resalt in dny land charged
by thiis Déboniire being subiect 1o any statuwory charge.

(k3 Eusure that, without-the prior writien consent. of the Bank: -

(i} noperson other than the Company shall be registered wider the Land Fegistraiion legiskation in
{oree from fime to time as proprietor of any land charged by thid Debenturd,

{11y no.person shall become entitled to any proprietary right or interest which may adversely affect
thevalue of such fand (unless such entitioment exists at the date of this Debenure or gt thie
time of the acquisition of such land by the Conpany).and the Company shull indomeily the
Bank for all expeniscs reasonably incurred by the Bank in Todging from tme (o Ume canlions
or notices against the registration of title 1o any such k. _

(1 (1) Permancntly keep afl tangible moveable property forming part of he fixed charged properdy at
the preymases {iT anvy specified in the Seeond Schedule below orst such '(3!.31&.“‘?5‘_p[’eﬁ‘EfSt‘:S"HS' the
Bank may [om time 1o lime reasomably approve fnwriting.

(ii) Keep such fixed charged property witlin fingland and Wales wid notify the Bank upon request of
{he location of such Gxed charged property from tme o Hine. '

(i} Upon writien riotice from the Bank. keep such fixed charged property at the promises so
satified or at such other premises 48 may be reasonably authorised in wwritirg by the Bk,

{ivy  Pay all costs Tor the relocation of any of the fixed charged property.

{my Seethat there is fixed {0 a1l tingible moveable propeity forming part of thie fixed charged property i
¥ prominent position g plaque containtng ihe ollowing words: -

INOTICE OF CHARGE
Fhig property-and accessorics are subjoct to a Tiest fixed charge i favourof HSBC Bank pic”
or in such othier form as the Bank may require.
(i} (i) Getin aod realise the debis 1n the oxdinary course of its business {which shall not extend o
seliing or assigning oy any other way factering or discounting thet).
{111 Pay the proceads of snch getting i and realisation. and all other monies received in respet of the
fixed charged proverty. into such separate and denominated actonnis.as the Bupk shatl from
tine to-time nommate in writing for such purposc or as the Batk may otherwise from time o
time require. T the Bank shall nol nominate any such sccount. thie Company's oirrent
sccount with the Bank shall be the nonrinated account for the purpose.of this Clause Bnl
(i} Pending such pavment. hold such proceeds and other mo nies upon trust for the B ank.
(iv)  Except with the priov writien consent of the Bank, not be entitled 1o withdraw or trangier Trom
any such pocont Ay onies standing to the credit of suchraccount
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(o)

(i)

113

ir)

Punctually pay all calls. mstalments and other monies. that may heeome dug i respect of the

SECUTHILS. '

(iy. Not exerciseany of the rights-and powers attaching W any ol the seourities. g manner which. in
the reasonable opimon of the Bank, may adversely affect the vatve of the security created by
this Debienipre, dand

{in) prior o this Debentre bogoming enforceible, and subject to (p)t) above; all rights dnd powers
aitaching to the securities shall beexereisable by the Company or as i may direct

{7y Take all sucli necessary steps, add do 4l such acts{inclnding the promplpavment of any
appropriate fees and policing against any infringement of. or challenge to. the mietiectonl
properiyy to maintdin the valoe, subsistence aeid valudity of the i mtellectusl property.

(i1 Where appropriate. use s best-endeavours o proiect and safeguard the intellectial propenry from
and agamst theft, loss. destruction, unanthonsed access. copying or use by third parties.

(iits Mot use: or aliow 1o be used, or trke any step in respect of dny of the intellzctual proparty in
any way which. in the reasonable opinion of the Bank, may.adverselv affect thevalue of i,

(i) Dieposit willi-the Baid (and the Bank shall Be entitled o retain) all deeds, cerfificates and other
documents constituting or evidencing {itle to-ihic fixed chinrged property (except nsolar as the
sammé are Tield, or required (o be Tield by gy third party in-accordance with 4ny phiigation
ranking in priority to the sccurity created by this Drabentnre),

{iit  Onbeing reasonably required 1o'do so by the Bank, and at the cost and expense of Hhe
Company: - _

{9) Fxecute, sign, delivor and do all things necessary {including, without b mitation, {he
assigrment of all or any of the debis and the transier of all or any of the seouritics, 1o the
Bank or 1is noniince and the giving of ang notices and effecting of any registrations} as
and in such form as) the Bank may reasotably require, This 1570 perfect a legal
morlgage, assigmmient.or other Fixed security in favour of the Bark of all or such part as
shatl be specified in-such notice of the flxed charged property orotherwise (o RpIOVE,
perfeot or protect he secanty intended tobe created by this Debentaré or (¢ Ricilitate the
exercise of any powers: authorites and discretions conferred nnder or i dccordance with
this Debeniure.

b Endorse, of cinse to beendorsed, on @iy doCuments constituting or evidencing G o
the fixed charge property and give to third parties such notices of the securtty credted by
this Dichenture as the Bank iy rhistmably require,

Bank's Powers

8y

SWithout affecting v any way the Compans's obligation under Clanse 8(m) sbove, thie Bank shall
have the right at any time to fix plagues or other markings o all tangible moveable property
comprised in the fixed charged property or {he premises in-or on which such property issitnatod,
The plaques or other markings shall be in such forim and with such wording as the Bank may
reasonable require indicating the Bank's interest 1n suchi i sed charged property,

The Company shall noi allow any such plagues or markings o be concealed altered or rermoved
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363 () Abany timebefore tiis Debenture 15 discharged (and whether or not the same shall have become
enforceable, the Bank may. iTand whenever, and 5o often ag it shall reasonably think [it, apply the
whole or any part of the monics fronia time to time standing (o the credit of any accow @ referved
e Clause 8(a) in or towards the discharge of the Debt

by Imay pay the monies mentioned (Y above to the eredit ol any other account. nomingied by if
{mchiding an account vpened by it for this purpose)-a3 security for any contingent or future lability
of the Company 1o the Bank

When the Beébentare becomes enforceable

i This Debennire shall become enfireesble © -

(ay  ifthie Debt is not paid or discharged when due (whether on demand, af agreed mebnrity or citvlier as
thie case may bel of

) if the Company is in breach of any of the obligations under this Debenture, or

oy il the Company shall enter into any - composition or arrangement for the benefit of its eroditors: or

() (Fany stepis tken for the administraton or winding-np. of the Company {which includes. without
fimitation: in each case, the board of directors or the Company it general meeting, passing a
resolution for the same) uu_upi wheie, in the case of winding up. tie Bank has wnm,mm THOWTHIngE
for the purpose of reconstruction or anxlgamation: o

jgy  ifa thied party shall ke possession of, or & receiver shall be appointed over. orany se enred croditor
ol the Company shall seek to-enforee his security in tespect 60 all or any of the charged property of
ary other event shall happen which puts Jw;ﬂrm all orany part of the security crested by Uis
Debenture, o

() ithe Bank. in ts reasongble discretion, considers that any claim may be made sgainst the Baok
under any bond, graraee. indonunify-of other contingent Tighilite issued or en tered into for any
liabilities of the Company: o

{oy il any other event shiilt oceur which has been agreed by the Company and the Bankas an cvent upon
the ocenrrence of whicli this or any other sccunty for thie Deby shail be enforcenble,

Tany of the above should oconr: -

(i1 the powers of sale and of appeinting a receiver conferred by Section 101 1 of the Law of Property
Act 1923 shall imanediately arise and becomné extreisable by the Hank free Troothe
restrictions comtained in Sections 103 3 amd 109 of that Act: and

1) the pevweis of loastng, or agrecing ! ase, or ol accepling ar agrécing 1o accept surreyiders Gf
leases (conferrod by Sections 99 and 100 of the Law f}f Property Act 1925 shall immedustely
hecomie exoreisabie,

These powers are available to-the Bank whether or not the Bank shall then bedn possession of all or any
part of the charged property; The Bank may grant a leaseat a premivmyand forany lengthof term amd,
peneraliy, withowt the necessity for the Barlk to coinply with any restrictions imposed by, or other
provisions of. the Secuons and legislation mentioned above: {and-so that Tor the purpbses of Scetiong 49
sind 100 of e Law of Property Act 1925, the expression "mrortgagor” shall inchide any person deriving,
title under the Company and Sub-Sections 99 (18) and 100 (12) shall not applvl.

Appointment of Administrator or Receiver

i {a) The floating charge created Dy this Thehentare is irmtendad o bea qualifving Jeating.c charge as
defined by paragraph 14 of schedule BI fo the Insolveney Act 1986 (inserted by seetion 248-of and
schedule 16 10 the BEnterprise Act 2002
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by Atany time alter having been requested 10 do so by the Company, o after this Debopture has
become enforoeable fand whetler or not any-of the everity mentioned in Clanse 11 are contining,
thic Bank may appoint by deed or by writing under the hand of a duly authorised officer of e Bank,
or othierwise, any one o moere persons to be Admipisteator ("Admimstrator”) or Receiver
{"Regeiver', These cxpressions shall, where necessary, inchade any porson substiuted as
Adminisirator or Receiver of all or any part of the charged property. The Bank way sinilarly
appoint & Receiverat any tme aller having being requestad to do so by the Company.

ey The Bank nay (5o far as s Javefally abie (wdo so) from time o iime by deed or by writing under
{he hand of 4 duly authorised officer of the Bank. or ctherwise, rmove any person appointed o be
Adininistrator or Receiver andmay in a simular way appoint another in his place.

¢dy T atany fime two or more persons shall hold office as Administrator or Receiver of ihe sime
property, cach one of them shall e separately entitled {subject to-any contrary direction m the
appointient) to exercise all the powers, authorities and discretions conferred on them,

&y The power to appoint a Recaver shall be in addition to all statutory and other powers of the Bank
ander ilie Insohveney Act 1986 and the Law of Property Act 1925

() The power toappoint an Administrator or Receiver shall be and remain eeercizable by the Bank
even though there muy hea prior appoimiment in réspect of all or any pariof the charged property.

13 {2y TheBank shall not. nor shall the Administrator or Receiver: be liable to accopnt-as morlgagee i
possession 1n respect of all or any of the charged property not Be hable for any lossupon realisalon
o Tor any neglect or default {unless wilfuly of any natuse wwhatsosver i comnection with ail or any of
the charged property {or which a mortghgss in possession waght as such be fable.
(by Al reasonable costs, charges and expenses properly incurred by the Bank or the Adninistraior o
Receiver (including is internal management and administration costs and the cost ol gy
proceedings in relation tothis Debenture or the Dbty shall be paid by the Company.

4, Thes Admisiistrator or Receiver shall be the-agent of the Company and the Company shall be risponsible
{or his acts and remomeration as well as for any defulis compitted by him.

Powers of Administrator or Recciver

L5 The Adminisirator shall have the statutory pawers in schedule 1 of the Insolvency Aot 19806, The
Receivershall (subject to any Himitations.or resirictions expressed in-the dociment sppotniing liw bui
potwithstandini any restiiction or Tinstaton binding dn the Company under this Debenture or-any
winding-up ordissolution of the Company or any analogous proceedings in any jarisdiction) ave all the
powers (a8 viried and extended by this Debenture) conforred on receivers by the Insolvency At 1980 and
¢he Law of Properti- Act 1925 and {without alfecting the above imany way) the following powers, -
(a1 (i) Tosell transfor, assign, COMVeY O grant, accept swrrender or vary, ferminme or surrender Jesses
af“or i exchange and enter into or terminate leases of any of the charged properiy] and
() inany other way to dispose of, or deal with, all or any ol charged property in respect of
which (hie Recciver is appointed {or agree any of the samie) ineither case in such a-way and
generatly on such terms and conditions as e reasonably (hinks fit,
Anv transaction mentioned above may be for suich payment of ather consideration as the
Administrator o Receiver shall think fit. This is so whether for a lump sum of 4 consideralion
pavable in instalments and whether for cash or ofienwise. bit the case of the iatter. i shall forim par
the charped property and be charged with the pavment and discharge of the Debt,
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Fixtures and plant and machinery may be taken and sokd separately from the premises o wiich ihey
are Nxed (or inwhich tley are-contained) withoul the consent of the Company being obtained or
HECOSSATY. S

by Tuortake possession ol coltect and get in, all or any of the chaiged property 1 respedt of which the
Receiver 1s appointed and Tor that purpose to make such demands and take any procecdings as the
Receiver shall reasonably think Ai.

¢y To carry on. mdnage. develop. reconstruct. amalgamate or diversify-(or agree the Stme) any trade or
bustness (including farmiig) 45 has Trom 1me to time been carried o the wholeor any part &f thé
fixed charped property,

() {1 To make any arrangemcnt or comprontise between the Company and any ether person which the

Hecelver may reasonably think expedient.
{113 To ke, defond or participate in any proceedings Tincluding. without Innitation.. arbniration
proceedings) as the Receiver may reasonably il cipedient.

(¢)  To make. effect and complete sucl improvements, development arid ropairs 1o any of the charged
property as the Receiver may reasonably think expodiont,

(' Tomake calls tand to enforée peyment of theniveonditionally, or unconditionally. on the membors
of the Company i respeat of any vicalled capital with the benefit of all the powers i tic Articles of
Association of the Company-conlerred on the Directors.

(2} Toappoint mandgers. officers, servants, workman. nowiinees and agents forany of the-purposes
mentioned in this Clavse 15 atsuch remuneration and forsuch periods and on such lerms as ihe

Receiver may reasonably determine. '

thyAf the Receiver thinks £, but without affccting the indemmity contained in Clause 23 below, to effect
with any insurer any policy o policies of insurance either b e, or satisfaction of; or in agddition w,
sl infoimnity.

i1y Todelegate by power of attorney, or in any ofhier way, te any person prpersons approved in writing

" by thie Bank. all er any of the powers, anthorities and discretons which are for the time being
exercisable by the Redéiver under this Debenture,
gy (i to promote the Tormmation, or otherwise soquire the shiare capiial of, any body corporate with.a
vigw to such body corponte beconng.a subsidizry of the Company. or-othic Fwise,

{113 to purchase, lease, or otherwiss acquire aiy Interes! inall or any of the Company's undertaking

it property.

(i) to carey on any business in succession (o the Comipary or any sibsidiary of the Company:

ancd ineach case, as the Recetver may othesise reasonably think fil.

apply for, and otherwise take such-steps as the Receiver may consider reasonably nec
rable 1o obtain (i the pame ofa imﬂii!}(ﬁﬂ_Dl"-{)th{:ﬂ-‘s?;ﬁﬂ) such licences, CONSRNnts, perinits and
approvals g3 the Regeiver may reasonably think pxpedicn. '

(I Tomake elections for value added tax purposes as the Receiver may reasommbly ke G

i, For any of the purposes authorised by this Clanse, to raise money by borrowing from the Bank or
from amy otlier porson on the securily of all or any of the charged property in-respect of which the:
Recelver is appointed.

(i) 'The Receiver may raise money as mentioned above on-sucherms (including, if the Bank shall
consent. termns under which such scourily ranks in priority frall o amy of the secuniy orcal il
By (hig Debenture} as the Receiver may reasonably think fit, and

STV 0T

iy e repayment of all such monies and the pavment of imerest on them and related costs

charges and expeiises, shall be treated for all pu oSS A5 CXpenses property payable by the
Reviiver, . o

) To eeercise any of the powers which-the Bank would be entitled to exercise under s Debeniure,
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(o) To do all such other acls and things as the Receiver may reasonably consider 1o be incidenial or
netessany wany of the matters or powers meitiongd above or which the Receiver lawlntly may or
can-do gsagent for the Company.

fpy  Toexaoreise anmy of the above powers on behall @i the Company of on the Recelver's own behalf or. 3
{lye fase of 11 powers contained in paragraph (0 f1 above, on behalf of the Directors-of the L mﬂmm

h. Subjcet to claiims having prionity 1o the seowrity created by this Diebenture, Akl monics reccived by the
Receiveror (omany exorcise by the Dank of is uammmmm powers gader thig Digbeniure) the Bank, shall
B appdicd i3 the foltowing order -

i In payment of all reasonable costs, tharges and expenses of, and tictdental to, the appointment of
the Receiver and w the exercise of all or any of the powers of the Receiver or the Bank aod of any
other outgoings properly payable by them. This inglides, without Hmitation, the repayment af
monies borrowed as referred to inClause 130 above and the payment of iterest and: related cosis,
charges, and expenses (fo the went that the Bank has consenicd to the sanw being secnzed in
priority 1o the secnrity created by this Debeniure) and all amounts payable by the Bank to thie
Ricebver under any order of any courl or othersise,

(b1 o pavmentof remineration 1o the Recetver at such rate as may from time 1 time be agreed bubwent
ihe Receiver and the Bank,

(e} Inpavment to ilie Bank.

Power.of Attorney

17 (i) The Company irrevocably, and by wayof seourity, appoiits the Bank, any Receiver, and any.

Administrator appoinied by {he Bank gnd cach of their respective delegates oty and also
individeatly to be the attorney and atforaevs of the Company. Any attorney.is authonsed b the
Company 1o doall things. which-the C’{Jm}x,am iy be required o dounder this Debentre. This
inchodes (ot hon i ation) that which the Bank. the Receiver o the Adsinistaer (or-any such
delegate) mway,
(11, consitler mecessary or appropriate for o in connection will, the Hoprovemant, perfctiion Of

protection of the seeiirity miended to be created by this Debenfure, or

iy theexerciseof any of thie powers authoritics and discreitons conferred under it

by The mn:mm ratifies amd condivins (and agreeswo do 563 whatever-any such attorney shall do, or
altrmplodo, 1 thie exercrse of all orany of the powers, authoritics and discretions mentioned above
or-under this power of attorney.. This power of altorngy is 10 secure tie pw%*}nmmu. of oblipations
swed to the donees within the meaning of the Powers of Atloragy Act 1971

Bank s Powers of Administrator ov Receiver and other powers

I8, (i Without affecting anv other powers, awthorities and fdiscretions of the Bark, st orauy of the powirs,
authoritics and discretions conferred upon e Administrator o Regeiver M% hether atising wnder thud
Diehenture or otherwise) mav alse be exercised by (hd Bank at any time afier this Debenture has
become enforceable.. This is so whether or not dan Administrator or Rocerver has been a;:pmmuj
(i) The Bardk shall also be entitled {o delegate by power of atiorney, of in anyother manner. o any
person or persons all orany of 1S powers authoritics and discietions.
(i No such delegation mentioned above shall provent the subsequent exoreise of the powers, authoritics
and diseretions by the Bank iself or prevent the Bank from making any subsequent delegati

them (o some other person.
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{iv) The Bank may revoke any such delegation at any time.

19, Atany time aiter this Debenture shall have become enforceable, or after any powers conferred by any
fiterest having priority to the security created by this Diebenture shall have become exercisable. the Bank
mav redeem such or any other pior fiterest or arrange the transfer of il 1o itselfl Tt may setthe and pass
(he accounts of any third parny concerned and any account so settied and passed shall be gonetusive and
inding orithe Company. Al moiies paid by the Rank to the third party in accordance with sach
sceounts shall as Tror such payment bedue Trom the Company to the Bank on current account and shall
bear interest and be seonred us part of the Dot

26 The rights and remedies of the Bank under this Debenture sre it gddition to..und net i substitution for,
iy rights or rémedies provided by law,

21 Thie vestriction on the fight of conselidating mortgages contained it Seotion 93 of the Law ol Properts Act
125 shiall net-apply 1o this Debenture,

23, 0y Hihe Conpany al any time fails to perforny and observe the werms. and obligations contained 11
this Diebenturs, (e Bank may (but without being under any duty 1o do 50) fake soch Seps asin its
reasonable apinion miy be regquired to remedy such farture: and

(iiy This inclodes, withowt Timiiation, makin g any pavment. and for the purpose memtioned in ()
above, the Bank and its agenis may enter upon any land of the Comprany without being reparded as
hawing entered into possession of it

Indemnity

Feid
o

Th Compiany. agrees to fully indemnify gach of the Bank, the Administrator and the Receiver from and
againg all and any ability they might tncur in the exercise (o apparent exercise) of any powers.
aathorities and discretions under or 1 connection with this Debenture fwith the exception of Traud or
witfal defiult on the part of the Bank, the Admimstralor of ihe Becoiver, bub only foiHe extent committed
by any of Them} or any fartore by the Company te comply K’«ﬂh-}ﬂéi}}’ of 1tz oblipations under this Debenture.

Erptection of Parchasers

24, No purchaser or other person deating with the Bank. fe Admintstrator or the Recciver {or any of ther

rogpective deloghios )

(i shall be bound or entitled 10 580 07 CRGRITC whether any power, authority or diseretion under 1his
Debenture has arisen or become exercisable:

¢ity be concerned with any notice to the conlrary or to see whether auy delegation shall have lapsed for
any. reason of been revoked, or

£iiE) bebound or entitled to concern himsell with the proceeds of anuy saleor other deating orbe
answersble in any circumstances for the application of the said procecds.

Pavmeit of costs, charges and expensis

The Company shall reimburse to the Bank on demand on a full indermnity basis, a1l costs. charges and
expenises (inclisding, without limitation, all amounts reasonably deermined by the Bank 10 be nicossary 10
compensate i for iilernal management or adniinistration costs. charges and expenscs) praperky meurred.
by the Bank: -

Fg
Lt
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iy inensuring this Debenture is effective,

(i) in connection with the tmprovement. pedection or protection of the security created by this

Drebonture;

fiily  in the exercise ofany rights. renedics, powers, authoritics and discretions conferred-under, o in
conniection with this Debeniure (together with any value added tix or simifar tax charged oy
churgeable in respeet of i),

Al siich amonnts shadl be debited 1o an account in the name of the Company. Until they dre relabursed

thew shall bear irilorest at the tite ol thiree per cont per annun Over the Buanl's Base Rate Tom [LNe 10 (ime

caleulated and compounded monthly and/or according to Hhe Bank's then current practice und shatl b

pavable on demand. They will be scoured as partof the Diebst by this Dcbentuie.

Endependence of Security

26. (13 This Debenture shall bein addition to; and independent of. every other seouri whieh the Bank may
at any time hold for any of the Debt scoured by this Debenture.
by Mo prior sezurity held by the Bank over all orany of the charged property shall merge in the security
cromied by this Debentare, -
() This Debenture shall remain in fall Toree and effect asa contimping seenrity unless and until the
Bamk dischsrpes i

i

Buank's powers to deil with Accounts and Money Received

27 (a} I the Bank recerves notoe ol any subsequent charpe or othier interest affecting all or any of the
charged property; thie Bank way open a new aecount oF seconnts for the Compiny 1t 1 books,

(b7 T the Bank does not-do so, it shall be regarded as having done so unless the Bank gives expros
wittien notice o the contiary (o the Company. Notwithstandiig any appropriation by thic Company
{o-the contrary, as fromhe tme of receipt of such notice. all payments made by the Company 1o the
Bank (other than those deslt witl inder. Clause B(n)y shall be treated as having been credited {08
new account of the Company,  Snch-payments will not be-applied in reduciron of the aiount dus.
owing or incurred Trori the Company to the Bank dt the tune when it received the nobee:

28, 4y Allinonies received, recovercd or realised by the Bank under this Debenture (including the procecds
of any conversion under Clanse 30 below) iy, i the reasonatie discietion of the Bask, be credaed
10 ANY SUSpEnse or mpersonal accoui,
{8 They miy be held e such account for so long as the Baok may think fit pending the application from
fime (o time of such monics and all acorued interest (af the rate. Hany, agreed in writing between (he

Comparny and the Bank from time to time) in or towards the discharge of the Dbt

29, The Company waives any right of set-off it may fave now. or at @ {ime 7 fhe Tnlore, i respect of the
e (including sums payable by the Company under this Debenhini):

Currency Conversion

i) (wy For the purpose or pending the discharge of the Debt, the Bank may convertany moies recgived,
recovered or realised by the Bank unidér this Debenture {ncluding this proceeds of any previons
conversion under this Clansey Troin thelr existing currency of “deponiaation o such sther currency

of denomination as the Bank may reasonably think (it
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) Any such conversion shall be made at the Bank's then prevailing spot selling rate of exchange for
suclyother currency against the existing urency. ' ' '

(o1 Each previous reference in this Clanse to-s currency extends w funds of that currency and. for the
avoidance of doubt. funds of one currency may be converted into different finds of the same
CUITRICY.

Diealings with vou and others

3. The Bank may. i1 its discretion, grant time, ormaki any other arrangenent. viriation or release with am
Pperson ar persons not party (o this Debenture (whether or, notsech person or persans-are Jointly fiable swith
the Company)y m respect of any of the Tiebi or ol'any other scourity for it 101 does, it will pol i afy way
affert either this Debenture or the Lability of the Company for the Debt,

Bail's Righs of Sex O

32, In addition to all rights of set-off conferred by law, the Bank may set-off any money standing from time 1o
time o the credit of any account the Company has with the Bank against the Dhebt.

Prosevvation anid Retenfion of Security

a3, (my Any settlement. discharge or relesse between (1) the. Company and (i) the Bank. ﬁlu A nistritor
orile Receiver (the "Ratevant Person{sy"s shall be conditional upon ia securit 11, O pavimenl
made, 1o the Belevant Person(s) by the Company (or any other person} beang avoided or reduced as o
regult of auv provisions or enactments relating fo insolvency for the time being in foree in any
;xmsdmtiiﬁn

{by  Inthe even of such security or pavment bt wveided or roduced. the Relovanl. Porsonig) shall be

entitled 1o recovir the value or amonnt of such security or pdmwna fromy the Company subscquently
asif such seftioment, discharge or release had not oecurred

A4, 1y WNotwithstanding any othier provision of this Debenture. or any release. settloment, discharge or
arranpgoment givenor made by tha B ank, the Bank mav retain the security creatac by (his Debeninre
Lmd all documents evidencing title to the chiarged ;:vmpui\ or iy part of it deposited with 1)
Hamﬂ' the pavment and discharge in full of the Debt for a period of two years and one mcnth after
ach discharge.
{hy EJ. 4t any (ime during that period. any step is taken for the Admirstration or winding=up {(whethe
mhmitm ar pormpulsory} vof the Company or any analogous proceedings shall be commiended. mn,
Bank may continue to Tetain this sccurity and the documents mentioned above forsuch furthe
period as the Bk may reasorbiy. determinge.
{1 The secunty preated by ihis Debenture and documents relating to it shall bedeemed 10 have
comtinued 1o have been held as scourity fov the Debt

Natices Goveraing Law and Jurisdiction

33 WR bout affecting aisy other lawlul miethod of service, any, demand or notice 1o be made or given by the
Bankte the Company (including without limitation, a demand for payment o Fall or sy of the Dby may
be: made or given by any manager or officer of the Bunk or of ooy branch ol it -
{41 By letter addressed to the Company and delivered to any officer-of the Company atany place or.sent
b first-class post to, or left ai the regisiered office of, the Campany or any place of business or

1’-";
t‘d
”Ja
[
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activity of the Company tast known to the Bank. 1 sent by. post.it shall be regarded as having boan
made or.given at noon on the scoond day following the day the letter was posted.

by By fax or dther clectronic means 1o-the fax number or electromic mall address of the Company Tasy
ktiown to the Bavk Tt shall be regarded as having been made of given at the time of CEnSISsIon.

36, (dp This Debenticee will be governed by and construed inaccordance with English law and all clainms
and disputes (mnchuding non-contractual claims and dispues) arising out of or i Sonnection with ths
Prebenture; ils subject matier. nepotiation or formation will be determancd 10 ascordaneewith
Enalish law,
by Both the Company.and the Bank sabmit to the nons ceiusive jorisdiction of the courts of England
and Wales in relation to all claims, disputes, differences or other matters (inclugding non<coniractuil
claims,; disputes; diffdrences or other maiters) arising out of of in connection with this Debonire

Disclosare of Infornation

37 The Company consents {o the disclosore by the Bank ofany information about the Company, this

Debenture, the charged property and the Debti-

fa1 1o any person o whom the Bank haos {ransfencd. of proposes of nery propose 1w transfer, all or any of
its rights under this Debenture and/or the Txebi and o any rafing agencies. and any. advisers i the
Bank i conmection with such transfer; andfor

(%) toany person with whom the Bank has entered into. of propascs. (o eiter into, any confractial
ArTnLCmens T conpection with Ths Débennure and/or the Debiz and/or

@y 1o any company within the HSBC Group being HSBC Holdings ple and ifs assoctated and subsichary
coimpanies. o time o me, o any of its or their agents, and/or

ey any insurer who §s 1o, 00 who proposcs te, provide tnserance o the Bank in respect of the Chargsd
property, his.Debenture and/or the Debt: and/or '

(¢} 1o amy other person fo whon, and 1o ihe-extent that, such information is reguired 1o bie disclosed by
any-applicable law or regulatidn.

Transfor of Hights-

38 (ay The Bank may transfer all or any of its rights uider tiis Debenture andforthe Debt 1o any persen

Ay tme:

thy If the Bank transfers all oraay of is riglts nnder this Diebetare andfor the Debit, the Compam’s
rights under tis Debenture andior the [Iehi {as the oase iy be) will stay exactly thesame.

fcy The Company will Be bound o any person o whom the Bank teansfers any such fights. That porson
will have the Bank's powers snd rights so far as the Bank transfers these fo that person. The Bank
will be released sufomatically from its obligations w the Company so faras that person assummes the
Bank's obligations.

¢y The Company will ai the expense of the Bandko or the person 1o whom the n ahts arc transferred. do
anything reasonably reguesied by the Bank (o ofect a transfer of all or any ol its rights under this
Dicbentuie andior the Db,

fe) The Compaiy will not transfer-all orany part of its rights under this Debenture and/or the Dbt
weithout the prior writtea consent of the Bank.

fy  Inthese Trausfor of Rights provisions and in the Disclosure of Inforpuion provisions above:

1) the term fransfer means sale. assignment and/or ranster.
(i) the term rights means rights, benefits andror ghiligations, and
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(iti) the term person means any person, trush, fund or other entity,
The Bank's written consent and reasonalile reduirement

4 fay  Where the words "withow the Bank's writien conseat” appear in amy Clinse, the Bank will not
pigeasonably withhold consent. The Company agrees that it s reasonablic for the Bank worefise to
consend to ﬁdmmhifﬁg 3F in the Bank's reasonable opinion, it adversely atfects or might atfect;

I the Bank's security vnder this Debentare and s ability tenlorge i

fiiy  the value of that which 1s seeured Lo the Bank and s abitity 1o sell the same,
(il the Bank's abiliiy lo recover the Debt, or
(vl the assessment-of the value of this Debenture as an asset of the Bank.

(b1 Whre the words "the Bank reasonably requires” appear 1 any clause, the Company agrees that4s
rensonable for the Bauk 1o require something il in the Bank's redsonabi¢ opimon, it wilh or gl
assist i
{1y the preservation of the Bank's scourity wnder this Debenture-or the value of that which isseCured

oy Hor
{ity the Banlk's abiliiy to recover the Debt.

Severanes sl Modifieation - Uneuforceability

40 (I anvof the Clavses {(or part-of 4 Clause) andfor avy of the paragraphs (or part of a paragraph)
‘beeonis invalid or wienforceable o sy way under Sy Laiwe, e validiey of e renwinimg Clauses
(o part of a Clause) or paragraph (or par ol a paragraph will not ivany way be affected or
srtipaired,
¢y IPany invalid or anenfofceable Clansg or paragra ph mentoned above {or part of either) werlilid oot be
ivvalih or nsetforceable-it s form or offect were medified {n any way, i shalt be deeried to have the
mipdificd form or effect so long as the Bank consents,

Tnterpretation

41 fay THE gxpressions-
' () "the Company” shiallinclude any. person from time tw time deriviag ntle under the Company.

(1t} "the Bank" shall includc 18 SHC00s50TS and fransleress and in botly cases o the extent of their
respective rights and beselits (including, without liniitation, any person whom under the
Taws of such person's place of incorporation all or substantially all of the assels and Tiabilities
af the Tiank become vested ).

(i) Venvironmenta) laws includes all applicable laws, regulations and directives (and afl notices.
crrewdars, orders, judpepments and décisions.of amy court or gther compefent authonty in any
surisdictiony concerning, the polhution or protection ol the environment or Uic healti of
humans, animals or plants. This meludes. poblic and workers' health and safefy, the
gonerstion, use, freatment. slorge., {ransportation ot disposal . or discharge or rdease dnto the
spvironmeiil. of anv chemicals or other potlutints or coftamingnts or industrial. rdicactive,
dangerons, {osic or hazardous subsiances Or wastes {in whatever formy and including noise
and geneticalty swodified organisms),

{ivy  envirommental permits” means all permits. licenses, consenis, approvals, certificates ard
ather suthorisations (including all conditious applicable o them)y reguired. under any
grvironmeital s,
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(v) "holding company™ "sobsidiary™ and "subsidiary undertaking” shatl have the menings
respictively set out inihe Companies Act ‘Zcz{m_{aﬁ the same may be-nosinded, vithied or
replaced from time 1o tdme).

by Any reference 10 a person shall include any person. company. gorporation, body corporale
govermmnent, state (o agency of a staie) and any: association or parincrship (whether or not having

Togal personaiity) of any ol these,

‘o ARy reference 1o any Slatute or any section of any statute shull be regarded as inchuding referonce to

ape statutery. modilication or Te-enactinen af it for the thoe bemng an e,

idy  Referenoes to the singlar sl inclade the plural and vics versa, the nse of the mmale pronoun shall
inchude the female and neuter: the use of the newter pronoun shatl include both the male and the
feoalo.

{2y The headings are used Tor puidance only.

Company's conipliance with Memoraodum and Articles of Asspchation

47, Thi: Company confirms that this Debenture docs not conlravenc any af the provisions of {8 Memorandum
and Arbicles of Association.

I OWITNESS this Deed has been exceuted and is fntended o be and iy delivered on tlic date first mentioned

above,
The First Schedule referved to abiove
Part 1
tFrechold anddor leasehold land}
Registered Tide

All the properivtics) comprised 1 the following titledsy-at FLM Land Rezistiy:

Unreetstered Title

Al the propertyficsy now vested in-the Company and comprised i the Deed(s) referred 1o bolow

Part 2
(Prior torgapes or ofher matlers relating (o the property deseribied sbovel

The Secondd Schedule referred to above
{Chateels and/or other property)
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This Deed iy an important legal document. HSBC Bank ple strongly recommends that vou seek the
Cadvice of your solicitor or other Jegal adviser before signing this Deed,

Signed as o deed by the Conipany acting by

Sipnature { REDAC TED } - Director

Wanre in-fall

I the presence of)

Full aarie of witness W neEs

fito ck fu?f‘féhs_’;

Stgratire pf witnosy { REDACTED }

Addross:

SRENDACTEIN

S (R-DACTED!

Torand op behalf of HSBC Bank ple
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NOTE: Receipt not to be used for registered charges.

For Bank Use Only

This Relesse made the day of

BETWEEN (11 HEBC Bank ple ("he Bank™)

and (23

e housand and

{"the Company”)

Witnesses (hat fhe Bank hereby rcleases to the Company all the property now comprised in or charged by the witlun
written Debenture from all monies se u,a"l by and from all clgims and demands under the within witton Diebenture.

[ wilness whereof this docoment which is intended 1o ke offect a5 8 deod Rasheon duly exeonted 1

fivst beforewritien:

SIGNED AND DELIVERED

FNERartre

ire the presensd of:

Full name of witness

the sttorney and on behalf of HSBU Bank plo

Sivnature of witngss

Addiess

Oooupalion
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