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Annual report & financial statements
Year ended 31 December 2022

Directors’ report

The Directors present their annual report and the audited financial statements of ANS 2003 Limited
(“the Company”) for the year ended 31 December 2022.

Principal activities

The Company did not trade during the current or preceding financial year. The Company, together with
certain fellow UK subsidiary undertakings of the Company’'s ultimate parent, The British United
Provident Association (“Bupa”), with similar activities, form the business unit Bupa Care Services
("BCS”).

Results

The profit for the year, after taxation, amounted to £13,000 (2021: £19,000). At the balance sheet date,
the Company had net assets of £1,040,000 (2021: £1,027,000).

Dividends

The Directors do not recommend the payment of a dividend for the year (2021: £nil).

Going concern

The financial statements have been prepared on a going concern basis which the Directors consider
to be appropriate for the following reasons.

The Directors have prepared cash flow forecasts collectively for the entities which make up the BCS
business for a period of 12 months from the date of approval of these financial statements which
indicate that, collectively, the Bupa Care Services business may require the financial support of Bupa
Finance plc.

Whilst those forecasts are not specific to individual entities, in considering the contribution of the
Company to the Bupa Care Services combined business, the Directors have concluded the Company
is dependent on Bupa Finance plc providing additional financial support during that period.

Bupa Finance plc has indicated it will continue to make available such funds as are needed by the
Company, and that it will not seek repayment of the amounts due at the balance sheet date from the
Company due to other entities in the group headed by Bupa Finance pic, for the period covered by the
forecasts. The Directors have considered Bupa Finance plc's going concern status and, based on its
current position, forecast results and solvency capital, it has been concluded that Bupa Finance plc has
adequate resources to provide such support to the Company as necessary. Therefore, the Directors
are confident that Bupa Finance plc can provide financial support up to the level required for at least
the next 12 months.

Consequently, the Directors are confident that the Company will have sufficient funds to continue to
meet its liabilities as they fall due for at least 12 months from the date of approval of the financial
statements and therefore have prepared the financial statements on a going concern basis.

International financial reporting standards and financial reporting requirements

The ultimate parent undertaking, Bupa, has prepared group financial statements in accordance with
International Financial Reporting Standards as adopted by the UK (“IFRS"). The Company is not
required to report under IFRS and therefore these financial statements are prepared in accordance with
applicable UK accounting standards. As the Company is a wholly owned subsidiary undertaking of
Bupa, the Company qualifies for application of Financial Reporting Standard 101 Reduced Disclosure
Framework (“FRS 101”), which has been adopted for these financial statements. FRS 101 uses the
recognition and measurement bases of IFRS, while allowing exemptions from a number of disclosures
required by full IFRS.
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Directors’ report (continued)

Future outlook

BCS is committed to working to ensure that public funds for adult social care are used to the best effect.
It will continue its disciplined approach to fee negotiations and has seen progress in its focus on
receiving a fee uplift in line with the fair cost of care figures published earlier this year.

Last year the UK Government postponed the planned reforms to the sector. This was necessary as
these reforms would have likely failed at launch due to lack of sufficient funding to deliver them
effectively. The Government has however offered several short-term funding injections into the sector,
as well as continuing with the Fair Cost of Care exercise and recently publishing scaled-down reforms.
These reforms focussed on addressing the lack of training opportunities for staff, improving data within
the sector, and the introduction of an Older People’s taskforce.

BCS is working hard to understand this evolving landscape and position itself to meet any challenges
that arise. With a general election certain to happen in the next 18 months, BCS is working to engage
both political parties, and to ensure our priorities are heard when parties draw up their policy manifestos.
We consistently monitor developments and are active in engaging with stakeholders to understand the
policy landscape as it develops.

BCS will continue to push for adequate funding in the sector, both in the short term and over the longer
term, and for local authorities and other public sector commissioners to pay for the true cost of care.

BCS is committed to providing high quality facilities and services for the UK’s growing ageing population
and will continue to invest in its portfolio of care homes and villages.

Directors

The Directors of the Company who were in office during the year and up to the date of signing the
financial statements were:

N S Barker

M Harrison (resigned 31 July 2023)
R Pearson

A Waton

Qualifying third party indemnity provision

As at the date of this report and during the year, indemnities were in force under which the Company
has agreed to indemnify the Directors, to the extent permitted by law and the Company's Articles of
Association, in respect of all losses arising out of, or in connection with, the execution of their powers,
duties and responsibilities, as directors of the Company.

Energy use and emissions data

The Company is exempt from reporting company specific information as it is a subsidiary of Bupa and
consolidated reporting is included in the Annual Report and Accounts of that company. Bupa has set
science-based targets for CO2 reduction and committed to reducing emissions to reach net zero by
2040 with a milestone to have cut direct emissions (scopes 1-2) by 40% by 2025.

Small companies’ exemption

Allowable under section 414B (b) of the Companies Act 2006 the Directors have also taken advantage
of the small companies’ exemption from preparing a strategic report. This is due to the fact that the
Company would be entitled to prepare financial statements for the year in accordance with the small
companies’ regime if it were not for the fact that the company is a member of an ineligible group.
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Directors’ report (continued)

Statement of corporate governance arrangements

The Group adheres to the policies and procedures adopted by the Bupa Group. Bupa complies with the
UK Corporate Governance Code 2018 (“Code”) and ensures that its governance responsibilities under
the Code are enacted effectively with relevant provisions and principles being applied throughout the
Bupa Group.

Financial risk management

The Company is exposed to financial risk through its financial assets and its financial liabilities. The
most important components of financial risk is liquidity risk.

Liquidity risk
Liquidity risk is the risk that cash may not be available to pay obligations when due. The Company has

no external debt financing. The Company has access to financing from fellow group companies that is
designed to ensure that it has sufficient available funds to meet its obligations as they fall due.

Independent auditors

PricewaterhouseCoopers LLP have indicated their willingness to continue in office and will be deemed
to be reappointed pursuant to Section 487(2) of the Companies Act 2006.

Statement of directors’ responsibilities in respect of the financial statements

The Directors are responsible for preparing the Annual Report and financial statements in accordance
with applicable law and regulations.

Company law requires the Directors to prepare financial statements for each financial year. Under that
law the Directors have prepared the financial statements in accordance with United Kingdom Generally
Accepted Accounting Practice (United Kingdom Accounting Standards, comprising FRS 101 “Reduced
Disclosure Framework”, and applicable law).

Under company law the Directors must not approve the financial statements unless they are satisfied
that they give a true and fair view of the state of affairs of the Company and of the profit or loss of the
Company for that period. In preparing the financial statements, the Directors are required to:

- select suitable accounting policies and then apply them consistently;

- state whether applicable United Kingdom Accounting Standards, comprising FRS 101 have been
followed, subject to any material departures disclosed and explained in the financial statements;

- make judgements and accounting estimates that are reasonable and prudent; and

- prepare the financial statements on the going concern basis unless it is inappropriate to presume
that the Company will continue in business.

Statement of directors’ responsibilities in respect of the financial statements (continued)

The Directors are responsible for safeguarding the assets of the Company and hence for taking
reasonable steps for the prevention and detection of fraud and other irregularities.

The Directors are also responsible for keeping adequate accounting records that are sufficient to show
and explain the Company'’s transactions and disclose with reasonable accuracy at any time the financial
position of the Company and enable them to ensure that the financial statements comply with the
Companies Act 2006.
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Directors’ report (continued)

Directors’ confirmations

In the case of each director in office at the date the Directors’ report is approved:

« so far as the Director is aware, there is no relevant audit information of which the Company's
auditors are unaware; and

- they have taken all the steps that they ought to have taken as a director in order to make
themselves aware of any relevant audit information and to establish that the Company’s auditors
are aware of that information.

Registered Office: On behalf of the Board
1 Angel Court
London ; o
United Kingdom et Rarke
EC2R 7HJ / .
13 September 2023 Neil Barker

Director



ANS 2003 Limited
Annual report & financial statements
Year ended 31 December 2022

Independent auditors’ report to the
members of ANS 2003 Limited

Report on the audit of the financial statements

Opinion
In our opinion, ANS 2003 Limited’s financial statements:

» give a true and fair view of the state of the company'’s affairs as at 31 December 2022 and of its profit for the year then
ended;

« have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice (United Kingdom
Accounting Standards, including FRS 101 “Reduced Disclosure Framework”, and applicable law); and

* have been prepared in accordance with the requirements of the Companies Act 2006.

We have audited the financial statements, included within the Annual report and financial statements (the “Annual Report"), which

comprise: the Balance sheet as at 31 December 2022; the Statement of comprehensive income and the Statement of changes

in equity for the year then ended; and the notes to the financial statements, which include a description of the significant accounting

policies.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (“ISAs (UK)") and applicable law. Our
responsibilities under ISAs (UK) are further described in the Auditors’ responsibilities for the audit of the financial statements
section of our report. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

independence

We remained independent of the company in accordance with the ethical requirements that are relevant to our audit of the financial
statements in the UK, which includes the FRC's Ethical Standard, and we have fulfilled our other ethical responsibilities in
accordance with these requirements.

Conclusions relating to going concern

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions that,
individually or collectively, may cast significant doubt on the company'’s ability to continue as a going concern for a period of at
least twelve months from when the financial statements are authorised for issue.

In auditing the financial statements, we have concluded that the directors’ use of the going concern basis of accounting in the
preparation of the financial statements is appropriate.

However, because not all future events or conditions can be predicted, this conclusion is not a guarantee as to the company's
ability to continue as a going concern.

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the relevant sections
of this report.



ANS 2003 Limited
Annual report & financial statements
Year ended 31 December 2022

Independent auditors’ report to the
members of ANS 2003 Limited
(continued)

Reporting on other information

The other information comprises all of the information in the Annual Report other than the financial statements and our auditors’
report thereon. The directors are responsible for the other information. Our opinion on the financial statements does not cover the
other information and, accordingly, we do not express an audit opinion or, except to the extent otherwise explicitly stated in this
report, any form of assurance thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so, consider
whether the other information is materially inconsistent with the financial statements or our knowledge obtained in the audit, or
otherwise appears to be materially misstated. If we identify an apparent material inconsistency or material misstatement, we are
required to perform procedures to conclude whether there is a material misstatement of the financial statements or a material
misstatement of the other information. If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report based on these responsibilities.

With respect to the Directors' report, we also considered whether the disclosures required by the UK Companies Act 2006 have
been included.

Based on our work undertaken in the course of the audit, the Companies Act 2006 requires us also to report certain opinions and
matters as described below.

Directors' report

In our opinion, based on the work undertaken in the course of the audit, the information given in the Directors' report for the year
ended 31 December 2022 is consistent with the financial statements and has been prepared in accordance with applicable legal
requirements.

In light of the knowledge and understanding of the company and its environment obtained in the course of the audit, we did not
identify any material misstatements in the Directors' report.

Responsibilities for the financial statements and the audit

Responsibilities of the directors for the financial statements

As explained more fully in the Statement of directors’ responsibilities in respect of the financial statements, the directors are
responsible for the preparation of the financial statements in accordance with the applicable framework and for being satisfied
that they give a true and fair view. The directors are also responsible for such internal control as they determine is necessary to
enable the preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company'’s ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless the
directors either intend to liquidate the company or to cease operations, or have no realistic alternative but to do so.
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Independent auditors’ report to the
members of ANS 2003 Limited
(continued)

Auditors’ responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditors’ report that includes our opinion. Reasonable assurance is
a high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs (UK) will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the ‘economic decisions of users taken on the basis of these
financial statements.

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in line with our
responsibilities, outlined above, to detect material misstatements in respect of irregularities, including fraud. The extent to which
our procedures are capable of detecting irregularities, including fraud, is detailed below.

Based on our understanding of the company and industry, we identified that the principal risks of non-compliance with laws and
regulations related to UK tax legislation and the Companies Act 2006, and we considered the extent to which non-compliance
might have a material effect on the financial statements. We evaluated management'’s incentives and opportunities for fraudulent
manipulation of the financial statements (including the risk of override of controls), and determined that the principal risks were
related to posting journal entries to manipulate financial performance. Audit procedures performed by the engagement team
included:

« Discussions with management and those charged with governance including consideration of known or suspected instances
of non-compliance with laws and regulations and fraud;

« Evaluation of management's controls designed to prevent and detect fraudulent financial reporting;

« Identifying and testing journal entries using a risk-based targeting approach for unexpected account combinations or
unusual words or phrases in the journal description; and

¢ Reviewing financial statement disclosures and testing to supporting documentation to assess compliance with applicable
laws and regulations.

There are inherent limitations in the audit procedures described above. We are less likely to become aware of instances of non-

compliance with laws and regulations that are not closely related to events and transactions reflected in the financial state ments.

Also, the risk of not detecting a material misstatement due to fraud is higher than the risk of not detecting one resulting from error,

as fraud may involve deliberate concealment by, for example, forgery or intentional misrepresentations, or through collusion.

A further description of our responsibilities for the audit of the financial statements is located on the FRC's website at:
www frc.org.uk/auditorsresponsibilities. This description forms part of our auditors’ report.

Use of this report

This report, including the opinions, has been prepared for and only for the company’s members as a body in accordance with
Chapter 3 of Part 16 of the Companies Act 2006 and for no other purpose. We do not, in giving these opinions, accept or assume
responsibility for any other purpose or to any other person to whom this report is shown or into whose hands it may come save
where expressly agreed by our prior consent in writing.
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Independent auditors’ report to the
members of ANS 2003 Limited
(continued) -

Other required reporting

Companies Act 2006 exception reporting

Under the Companies Act 2006 we are required to report to you if, in our opinion:

¢ we have not obtained all the information and explanations we require for our audit; or

¢ adequate accounting records have not been kept by the company, or returns adequate for our audit have not been received
from branches not visited by us; or

¢ certain disclosures of directors’ remuneration specified by law are not made; or

« the financial statements are not in agreement with the accounting records and returns.

We have no exceptions to report arising from this responsibility.

Entitlement to exemptions

Under the Companies Act 2006 we are required to report to you if, in our opinion, the directors were not entitled to: take advantage
of the small companies exemption from preparing a strategic report. We have no exceptions to report arising from this
responsibility.

—— Bl

Tom Yeates (Senior Statutory Auditor)

for and on behalf of PricewaterhouseCoopers LLP
Chartered Accountants and Statutory Auditors
Leeds

13 September 2023
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Statement of comprehensive income

2022 2021

Note £000 £'000

Interest receivable and similar income 6 13 12

Profit before taxation 7 13 12

Tax on profit 8 - 7

Profit for the financial year 13 19
Other comprehensive income - -

Total comprehensive income for the year 13 19

All activities relate to continuing operations.

The notes on pages 12 to 19 form part of these financial statements.

9
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Balance sheet
as at 31 December 2022

2022 2021
Note £000 £'000
Fixed assets
Investments in subsidiary companies 9 - -
Loans to group undertakings 10 . 490 478
490 478
Current assets
Debtors 11 550 549
Creditors: amounts falling due within one year 12 - -
Net current assets 550 549
Total assets less current liabilities 1,040 1,027
Net assets 1,040 1,027
Capital and reserves
Called up share capital 13 61 61
Profit and loss account : 979 966
Total shareholders’ funds 1,040 1,027

The financial statements on pages 9 to 19 were approved by the Board of Directors on 13 September 2023
and signed on its behalf by

re ! Rarte
// -

Neil Barker
Director

ANS 2003 Limited
Registered number: 04755807

13 September 2023

The notes on pages 12 to 19 form part of these financial statements.

10
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Statement of changes in equity
for the year ended 31 December 2022

Called up Profit Total

share and loss shareholders’

capital account funds

£000 £000 £000

Balance as at 1 January 2022 61 966 1,027
Profit for the year - 13 13
Total comprehensive income for the year - 13 13
Balance as at 31 December 2022 61 979 1,040
Balance as at 1 January 2021 61 947 1,008
Profit for the year - 19 19
Total comprehensive income for the year - 19 19
Balance as at 31 December 2021 61 966 1,027

The notes on pages 12 to 19 form part of these financial statements.

11
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ANS 2003 Limited
Annual report & financial statements
Year ended 31 December 2022

Notes to the financial statements
General information

ANS 2003 Limited is a private company limited by shares, incorporated and domiciled in the United
Kingdom, registered in England. Its registered office and principal place of business is:

1 Angel Court
London

United Kingdom
EC2R 7HJ

Accounting policies

The principal accounting policies applied in the preparation of these financial statements are set out
below. These policies have been consistently applied to all the periods presented, unless otherwise
stated.

Basis of preparation
The financial statements have been prepared on a going concern basis and under the historical cost

convention in accordance with applicable UK accounting standards.

These financial statements were prepared in accordance with Financial Reporting Standard 101
‘Reduced Disclosure Framework’. In preparing these financial statements, the Company applies the
recognition, measurement, and disclosure requirements of IFRS, but makes amendments where
necessary in order to comply with the Companies Act 2006 as applicable to companies using FRS 101,
and has set out below where advantage of the FRS 101 disclosure exemptions has been taken.

The preparation of financial statements in conformity with FRS 101 requires the use of certain critical
accounting estimates. It also requires management to exercise its judgement in the process of applying
the Company’s accounting policies. The areas involving a higher degree of judgement or complexity, or
areas where assumptions and estimates are significant to the financial statements are disclosed in note
3.

Exemptions from the requirements of IFRS
In these financial statements, the Company has applied the exemptions available under FRS 101 in
respect of the following disclosures:

e A statement of cash flows for the period (IAS 1.10(d), 111);

e A statement of compliance with all IFRS (IAS 1.16);

e IAS 7, ‘Statement of cash flows’;

e Disclosure of related party transactions entered between two or more members of a group,
provided that any subsidiary which is a party to the transaction is wholly owned by such a member;

e Information relating to the entities objectives, policies and processes for managing capital (IAS
1.134-136);

e Information relating to new IFRS standards which have been issued but which are not yet effective,
including an assessment of the possible impact that it will have when it is adopted for the first time
(IAS 8.30-31);

e Disclosure of key management personnel remuneration (IAS 24.17); and

12
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ANS 2003 Limited
Annual report & financial statements
Year ended 31 December 2022

Notes to the financial statements (continued)
Accounting policies (continued)
Exemptions from the requirements of IFRS (continued)

e Disclosure of amounts incurred by the entity for the provision of key management personnel
services that are provided by a separate management entity (IAS 24.18A).

The accounting policies set out below have, unless otherwise stated, been applied consistently to all
periods presented in these financial statements

As the consolidated financial statements of Bupa (note 4) include the equivalent disclosures, the
Company has also taken the exemptions under FRS 101 available in respect of the following disclosures:

e The disclosures required by IFRS 7, Financial Instruments: Disclosures and IFRS 13, Fair Value
Measurement regarding financial instrument disclosures have not been provided apart from those
which are relevant for the financial instruments which are held at fair value and are not either held
as part of trading portfolio or derivatives.

Exemption from consolidation

The Company is exempt by virtue of section 400 of the Companies Act 2006 from the requirement to
prepare group financial statements. These financial statements present information about the Company
as an individual undertaking and not about its Group (note 4).

Going concern

The financial statements have been prepared on a going concern basis which the Directors consider to
be appropriate for the following reasons.

The Directors have prepared cash flow forecasts collectively for the entities which make up the BCS
business for a period of 12 months from the date of approval of these financial statements which indicate
that, collectively, the Bupa Care Services business may require the financial support of Bupa Finance

plc.

Whilst those forecasts are not specific to individual entities, in considering the contribution of the
Company to the Bupa Care Services combined business, the Directors have concluded the Company is
dependent on Bupa Finance plc providing additional financial support during that period.

Bupa Finance plc has indicated it will continue to make available such funds as are needed by the
Company, and that it will not seek repayment of the amounts due at the balance sheet date from the
Company due to other entities in the group headed by Bupa Finance plc, for the period covered by the
forecasts. The Directors have considered Bupa Finance plc’'s going concern status and, based on its
current position, forecast results and solvency capital, it has been concluded that Bupa Finance plc has
adequate resources to provide such support to the Company as necessary. Therefore, the Directors are
confident that Bupa Finance plc can provide financial support up to the level required for at least the next
12 months.

Consequently, the Directors are confident that the Company will have sufficient funds to continue to meet

its liabilities as they fall due for at least 12 months from the date of approval of the financial statements
and therefore have prepared the financial statements on a going concern basis.

13



(e)

()

(9)

U

1)

ANS 2003 Limited
Annual report & financial statements
Year ended 31 December 2022

Notes to the financial statements (continued)
Accounting policies (continued)
Interest income

Interest income is recognised using the effective interest method. When a receivable is impaired, the
Company reduces the carrying amount to its recoverable amount, being the estimated future cash flow
discounted at the original effective interest rate of the instrument and continues unwinding the discount
as interest income. Interest income on impaired financial assets is recognised using the original effective
interest rate.

Taxation

The taxation expense on the profit or loss for the year comprises current taxation. Income taxation is
recognised in the statement of profit or loss except to the extent that it relates to items recognised directly
in equity or other comprehensive income, in which case it is recognised directly in the equity or statement
of comprehensive income.

Current taxation is the expected taxation payable on the taxable profit for the year, using taxation rates
enacted or substantively enacted at the balance sheet date, and any adjustments to taxation payable in
respect of previous years.

Trading losses surrendered to other Bupa group subsidiary undertakings are made on a full payment
basis.

Investments in subsidiary companies

Investments in subsidiary companies are carried at cost less impairment in the Company’s financial
statements. Investments are reviewed annually to test whether any indicators of impairment exist. Where
there is objective evidence of such an asset being impaired, the investment is impaired to its recoverable
value and any unrealised loss is recorded in the statement of comprehensive income.

Dividends received from subsidiaries are recognised in the statement of comprehensive income when
the right to receive the dividend is established.

As at 31 December 2022, the Company held investments in subsidiaries of £nil (2021: £nil). In accordance
with Section 409 of the Companies Act 2006 a full list of subsidiaries as at 31 December 2022, is disclosed
in note 9.

Impairment of non-financial assets

Non-financial assets not ready to use are not subject to amortisation and are tested annually for
impairment.

Assets that are subject to amortisation are reviewed for impairment whenever events or changes in
circumstances indicate that the carrying amount may not be recoverable. An impairment loss is
recognised for the amount by which the asset's carrying amount exceeds its recoverable amount. The
recoverable amount is the higher of an asset’s fair value less costs of disposal and value in use. For the
purposes of assessing impairment, assets are grouped at the lowest levels for which there are largely
independent cash inflows (cash-generating units). Prior impairments of non-financial assets (other than
goodwill) are reviewed for possible reversal at each reporting date.

Financial assets
Classification

The Company classifies its financial assets in the following categories: at fair value through profit or loss
or at amortised cost. It does not have any assets categorised as fair value through other comprehensive
income. The classification depends on the purpose for which the financial assets were acquired.
Management determines the classification of its financial assets at initial recognition and recognises them
at fair value.

14
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Notes to the financial statements (continued)
Accounting policies (continued)

Financial assets (continued)

(a) Financial assets at fair value through profit or loss

Financial assets at fair value through profit or loss are financial assets held for trading. A financial asset
is classified in this category if acquired principally for the purpose of selling in the short term. Assets in
this category are classified as current assets if expected to be settled within twelve months, otherwise
they are classified as non-current investments.

(b) Amortised cost

Financial assets where the contractual characteristics represent solely payments of principal and interest
and the objective is to hold the instrument to collect cash flows over its life. Amortised cost financial
assets are non-derivative financial assets with fixed or determinable payments that are not quoted in an
active market. They are included in current assets, except for maturities greater than twelve months after
the end of the reporting period. These are classified as non-current assets. The Company’s amortised
cost financial assets comprise debtors and loans to group undertakings.

Recognition and measurement

Regular way purchases and sales of financial assets are recognised on the trade date — the date on
which the Company commits to purchase or sell the asset. Investments are initially recognised at fair
value plus transaction costs for all financial assets not carried at fair value through profit or loss. Financial
assets carried at fair value through profit or loss are initially recognised at fair value, and transaction costs
are expensed in the profit and loss account. Fair values are determined by reference to active market or
using valuation techniques where no active market exists. Financial assets are derecognised when the
rights to receive cash flows from the investments have expired or have been transferred and the
Company has transferred substantially all risks and rewards of ownership. Financial assets at fair value
through profit or loss are subsequently carried at fair value. Amortised cost financial assets are
subsequently carried at amortised cost.

Gains or losses arising from changes in the fair value of the financial assets at fair value through profit or
loss’ category are presented in the profit and loss account within interest income or expenses in the
period in which they arise.

Impairment of financial assets

Under IFRS 9, impairment provisions for expected credit losses ('ECL’) are recognised for financial
assets measured at amortised cost. An allowance for either 12-month or lifetime ECL is required,
depending on whether there has been a significant increase in credit risk since initial recognition. The
measurement of ECL reflects a probability-weighted outcome, the time value of money and the best
available forward-looking information. The Company measures the loss allowance for trade debtors using
the simplified approach permitted by IFRS 9 which requires expected lifetime losses to be recognised
from initial recognition of the receivable.

Debtors

Debtors are amounts due from residents for services performed in the ordinary course of business. If
collection is expected in one year or less (or in the normal operating cycle of the business if longer), they
are classified as current assets. If not, they are presented as non-current assets.

Debtors are recognised initially at fair value and subsequently measured at amortised cost using the
effective interest method, less provision for impairment.

Share capital

Ordinary shares are classified as equity.

15
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Notes to the financial statements (continued)
Critical accounting estimates and judgements

Estimates and judgements are continually evaluated and are based on historical experience and other
factors, including expectations of future events that are believed to be reasonable under the
circumstances. The Company makes estimates and assumptions concerning the future. The resulting
accounting estimates will, by definition, seldom equal the related actual results.

There were no critical accounting estimates or judgements in the preparation of these financial
statements.

Immediate and ultimate parent company

The immediate parent undertaking of the Company is Bupa Finance plc, with its registered office at 1
Angel Court, London, United Kingdom, EC2R 7HJ.

The ultimate parent undertaking and controlling party of the Company, and the largest group into which
these financial statements are consolidated, is Bupa, with its registered office at 1 Angel Court, London,
United Kingdom, EC2R 7HJ. The smallest group into which these financial statements are consolidated
is that headed by Bupa Finance plc, with its registered office at 1 Angel Court, London, United Kingdom,
EC2R 7HJ.

Copies of the financial statements of both companies can be obtained from The Registrar of Companies,
Cardiff, CF14 3UZ.

Staff costs and directors’ remuneration
Staff costs
There were no staff costs for the year ended 31 December 2022 (2021: £nil)

The Company had no employees and no other employee costs during the year.

Directors’ remuneration

The emoluments of the Directors are borne entirely by Bupa Group undertakings and are disclosed in the
financial statements of those companies. Directors may also serve as Directors of other Bupa Group
companies and part of their emoluments may be attributed to and disclosed in the financial statements of
those companies. The value of the qualifying services provided by the Directors to the Company during
the year was £nil (2021: £nil).

Interest receivable and similar income

2022 2021
£'000 £000
Interest receivable from Bupa group undertakings 13 12

Profit before taxation

Fees for the audit of the Company of £8,000 (2021: £5,000) for the year ended 31 December 2022 were
borne by another Group company, Bupa Limited. There have been no non-audit services provided by the
Company's auditors (2021: none).
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Notes to the financial statements (continued)

Tax on profit

Tax included in profit or loss

2022 2021

£'000 £'000
UK corporation tax on profit for the year 2 2
Adjustments in respect of prior periods (2) (9)
Total current tax credit - (7)
Total tax credit on profit - (7)

Reconciliation of standard tax rate

The tax assessed for the year is lower (2021: lower) than the standard rate of Corporation tax in the UK

of 19% (2021: 19%). The differences are explained below:

2022 2021

£000 £'000

Profit before taxation 13 12

Profit before taxation at standard UK corporation tax rate of 19% (2021: 19%) 2 2
Effects of:

Adjustments in respect of prior periods (2) (9)

Total tax credit for the year - (7)

Investments in subsidiary companies

Shares in group
undertakings

At 1 January 2022 and 31 December 2022

£'000

In the opinion of the Directors the investments in the Company’s subsidiaries are worth at least the

amounts at which they are stated in the balance sheet.

Related undertakings

in accordance with section 409 of the Companies Act 2006, a full list of the related undertaking of the
Company as at 31 December 2022, which is directly and wholly owned and has its registered office is at

1 Angel Court, London, United Kingdom, EC2R 7HJ is listed below:

Name of undertaking Share class
ANS Limited Ordinary
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Annual report & financial statements
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Notes to the financial statements (continued)

Loans to group undertakings

2022 2021
£°000 £'000
Loans owed by Bupa group undertakings - 490 478

The Company's loan to a group undertaking is measured at FV and subsequently amortised cost.

Loans owed by Bupa group undertakings are repayable on the 10th anniversary of their issue as follows:

Group Date Repayment interest 2022 2021
undertakings issued date rate £000 £000
13 December 13 December

Bupa Finance plc 2013 2023 SONIA +128bps 490 478
Debtors

2022 2021

£'000 £000

Amounts owed by Bupa group undertakings 550 549

Amounts owed by Bupa group undertakings are unsecured, interest is not chargeable, have no fixed date
of repayment and are repayable on demand.

Creditors: amounts falling due within one year

2022 2021
£'000 £000

Amounts owed to Bupa group undertakings - -

Amounts owed by Bupa group undertakings are unsecured, interest is not chargeable, have no fixed date
of repayment and are repayable on demand.

Called up share capital

2022 2021
Allotted, called up and fully paid £000 £000
Equity interest
6,128,798 (2021: 6,128,798) ordinary shares of £0.01 each 61 61
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ANS 2003 Limited
Annual report & financial statements
Year ended 31 December 2022

Notes to the financial statements (continued)
Contingent liabilities, guarantees and other financial commitments
Contingent liabilities

Under a group registration the Company is jointly and severally liable for Value Added Tax due by certain
other Bupa group companies.

Guarantees

The Company has no guarantees at the year end.

Financial commitments

The Company has no outstanding commitments at the end of the year (2021: £nil).
Capital commitments

The Company has no outstanding capital commitments at the end of the year (2021: £nil).

Related party transactions

The Company has applied the disclosure exemptions available under FRS 101 in respect of transactions
with wholly owned subsidiaries within the consolidated group.

See note 5 for disclosure of the Directors’ remuneration.
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