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CONWY FENCING LIMITED

BALANCE SHEET

AS AT 30 JUNE 2020
2020 2019

Notes £ £ £ £
Fixed assets
Tangible assets 4 8,200
Current assets
Stocks 52,875 74,386
Debtars 5 8,825 9,192
Cash at bank and in hand 89,111 88,173

150,811 171,751

Creditors: amounts falling due within one
year 6 (142.767) (154.550)
Net current assets 3,044 17,201
Total assets less current liabilities 16,944 17,201
Capital and reserves
Called up share capital 7 100 100
Profit and loss reserves 16,844 17,101

Total equity 16,844 17,201
The director of the company has elected not to include a copy of the profit and loss account within the financial
slatements.

For the financial year ended 30 June 2020 the company was entitled to exemption from audit under section 477 of the
Companies Act 2006 relating to small companies.

The director acknowledges his responsibilities for complying with the requirements of the Companies Act 2006 with
respect to accounting recerds and the preparation of financial statements.

The members have nat required the company to obtain an audit of its financial statements for the year in questian in
accordance with section 476.

These financial statements have been prepared and delivered in accardance with the provisions applicable to companies
subject to the small companies regims.

The financial statements were approved and signed by the directar and authorised for issue an 16 December 2020

Mr P_.M. Owen
Director

Company Registration No. 04749629




CONWY FENCING LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2020

1 Accounting policies

Company informatien
Conwy Fencing Limited is a private company limited by shares incorporated in England and Wales. The registerad
office is Unit 26-27, Mcrfa Conwy Business Centre, Conwy, Conwy, LL32 BHH.

1.1 Accounting convention
These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” (“FRS 102"} and the requirements of the Companies Act 2006 as
applicable to companigs subject Lo the small companies regime. The disclosure requirements of section 1A of FRS
102 have been applied other than where additional disclosure is required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Menetary a
mounts In these financial statements are rounded to the nearest £.

The financial statements have hean prepared under the historical cost canvention, medified to include the
revaluation of freehold proparties and to include Investment properties and certain financial Instruments at falr
value, The principal accounting policies adopted are set out below.

1.2 Going concern
At the time of approving the financial statements, despite the Coronavirus pandemic the directors have a
reasonable expectation that the company has adequate resources to continue in cperational existence far the
fareseeable future. Thus the directors continue to adopt the gaing concern basis of accounting in preparing the
financial statements.

1.3  Turnover
Turnover represents amounts raceivable for goods and services net of VAT and trade discounts.

1.4 Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.

Depreciation is recognised o as to write off the cost or valuation of assets less their residual values over their
useful lives on the following bases:

Plant and machinery 25% Straight line
Fixtures. fittings & equipment 25% Straight lina
Motor vehicles 25% Straight line

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and
the carrying value of the asset, and is cradited or charged to prefit or loss.

1.5 Stocks
Stock is valued at the lower of cost and net realisable value.




CONWY FENCING LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2020

1.6

1.7

1.8

Accounting policies (Continued)

Financial instruments
The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12 ‘Other
Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company’s balance sheet when the company becomes party to the
contractual provisions of tha instrumant.

Financial assets and liabilities are offset. with the net amounts presented in the financial statements, when there is
a legally enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to
realise the asset and settle the liability simultaneously.

Defined contribution plans
Payments to defined contribution retirement benefit schemes are charged as an expense as they fall due.

Government grants
Government grants are recognised at the fair value of the asset received ar receivable when there is reasonable
assurance that the grant conditions will be met and the grants will be received.

Government grants relating to turnover are recognisad as income over the periads when the related costs are
incurred. Grants relating to an asset are recognised in income systematically over the asset's expected useful life.
If part of such a grant is deferred it is recognised as deferred income rather than being deducted from the asset's
carrying ameount.

Employesas

The average monthly number of persons {including directors) employad by the company during the year was:

2020 2019
Number Number
Total 4 4
Taxation

2020 2019
£ £

Current tax
UK corperation tax on profits for the current period (140) 140




CONWY FENCING LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2020

4 Tangible fixed assets
Plant and
machinery etc

£
Cost
At 1 July 2019 12,903
Additions 8,900
At 30 June 2020 21,803
Depreciation and impairment
At 1 July 2019 and 30 June 2020 12,203
Carrying amount
At 30 June 2020 8,800
Af 30 June 2019
5 Debtors
2020 2019
Amounts falling due within one year: £ £
Trade debtors 5217 6,439
Caorparation tax recaverable 140 -
Other debtors 3,468 2,753
8,825 9,192
6 Creditors: amounts falling due within one year
2020 2019
E £
Trade creditors 23,850 33,243
Carporation tax - 140
QOther taxation and social security 180 5,122
Other creditors 118,737 116,045
142,767 154,550
7 Called up share capital
2020 2019
£ £
Ordinary share capital
Issued and fully paid
100 Ordinary shares of £1 each 100 100




CONWY FENCING LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2020

8 Directors’ transactions

Dividends totalling £2,040 (2019 - £2,040) were paid in the year in respect of sharas held by the company's
directors.




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to clectronie form, authentication and manncr of delivery under section 1072 of
the Companics Act 2006,



