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|
Report of the directors for the year ended 31st December 2007 |

The directors present thetr report and the financial statements for the year ended 31st December 2007
Principal activity

The pnncipal activity of the company 1s that of iInvestment

Results, dividends, trading review and future developments

The company has not traded in the year accordingly no profit and loss account has been included in these financial
statements

There have been no events since the balance sheet date which matenally affect the position of the company
Directors
The directors of the company during the penod were

H J H Bandet
R E L Bandet
1 A M F Boyer
| Kirkpatrick
T E Milliken

Statement of Directors' Responsibihties

The directors are responsible for prepanng the Annual Repont and the financial statements in accordance with applicable
law and United Kingdom Generally Accepted Accounting Practice

Company law requires the directors to prepare financial statements for each financial year which give a true and fair view
of the state of affarrs of the company and of the profit or toss of the company for that penod In prepanng these financial
statements the directors are required to

®  select suitable accounting policies and then apply them consistently,
® make judgements and estimates that are reasonable and prudent

®  state whether applicable accounting standards have been followed subject to any matenal departures disclosed
and explained in the financial statements, !

®  prepare the financial statements on the going concern basis unless it 1s inappropriate ta presume that the compan
will continue i business

The directors are responsible for keeping proper accounting records that disclose with reasonable accuracy at any time tr
financial position of the company and {0 enable them to ensure that the financial statements comply with the Companies
Act 1985 They are also responsible for safeguarding the assets of the company and hence for taking reasonable steps
for the prevention and detection of fraud and other irregulanities

Elective Resolutions and Auditors

All of the current directors have taken all the steps that they ought to have taken to make themselves aware of any
information needed by the company's auditors for the purpose of ther audit and to establish that the auditors are aware
of that information The directors are not aware of any relevant audit information of which the auditors are unaware

The Company has, by elective resclution, resolved to dispense with the need to hold Annual General Meetings and to
re-appaint auditors annually Accordingly BDC Stoy Hayward LLP, who have indicated their wilingness so to do, will
continue In office as auditors to the company

This report has been prepared in accordance with the special provisions of Part VIl of the Companies Act 1985 relating to
small cormpanies

Secretary
18th September 2008
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Independent Auditor's Repor 1o the Shareholders of Pnme Estates {Stevenage} Limited

We have audited the financial statements of Pnme Estates (Stevenage) Limited for the year ended 31 December 2007
which compnse the the Balance Sheet and the related notes These financial statements have been prepared under
the accounting policies set oul theren

Respective Responsibilities of Directors and Auditors

As descnibed in the Statement of Directors' Responsibilites the company’s directors are responsible for the preparation
of the financial statements in accordance with applicable law and United Kingdom Accounting Standards (United
Kingdom Generally Accepted Accounting Practice)

Qur responsibility 1s to audit the financial statements in accordance with relevant legal and regulatory requirements and
International Standards on Auditing {UK and Irefand)

We report to you our opinion as to whether the financial statements give a true and fair view and are properly prepared

in accordance with the Companies Act 1985 and whether the information given in the Directors' Repart 1s consistent with |
those financial statements We also report to you i, in our opinion, the company has not kept proper accounting records

if we have not received all the information and explanations we require for our audit or if information specified by law

regarding directors' remunegration and other ransactions 1s not disclosed

We read the Directors’ Report and consider the implications for our report if we become aware of any apparent
misstatements within it

Qur report has been prepared pursuant to the requirements of the Companies Act 1985 and for no other purpose No
persen Is entitled to rely on this report unless such a person Is a person entitled to rely upen this report by virtug of

and for the purpose of the Comparues Act 1985 or has been expressly authonsed 1o do so by our prior wntten consent
Save as above, we do not accept responsibility for this report to any other person or for any other purpose and we hereby
expressly disctaim any and all such hability

Basis of audit opimion

We conducted our audit in accordance with international Standards on Auditing (UK and Ireland) 1ssued by the Auditing
Practices Board An audit includes examination on a test basis, of evidence relevant to the amounts and disclosures
in the financial statements I also includes an assessment of the significant estimates and judgements made by the
directors in the preparation of the financial statements and of whether the accounting pelicies are appropnate to the
company's circumstances conststently applied and adequately disclosed

We planned and perfarmed our audit so as o obtawn all the information and explanations which we considered necessary
In order to provide us with sufficient evidence to give reascnable assurance that the financial statements are frea from
material misstatement, whether caused by fraud or other irregulanty or error  In forrming our opinion we also evaluated
the overall adequacy of the presentation of inforrmation n the financial statements

Opinion

In our opinion

¢ the financial statements give a true and fair view In accordance with United Kingdom Generally Accepted
Accounting Practice, of the state of the company's affars as at 31 December 2007,

® the financial statements have been properly prepared in accordance with the Companies Act 1885 and

the information given in the Directors’ Report 1s consistent with the financial statements

&m Stew Homusesd LLQ

BDO STOY HAYWARD LLP

Chantered Accountants and

Reagistered Auditors

London .

Date 18th September 2008
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Balance sheet at 31 December 2007
NOTE 311207 3112086
£
Creditors
Amounts falling due within one year 2 (2,249) (2 249)
Net current liabilities (2,249) (2 249)
Capital and reserves
Called up share capial 3 1 1
Profit and loss account (2,250) (2,250)
Shareholders” deficit (2,248) (2 249)

The financial statements were approved by the Board and authonsed for issue on 18th Seplember 2008

T E Milliken Director

The notes on page 4 form part of these accournits
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Notes forming part of the accounts for the year ended 31st December 2007

1 Accounting policies

The accounts have been prepared under the histoncal cost convention and are in accordance with applicable
Accounting Standards There have been no changes in accounting policies dunng the penod The following
pnncipal accounting policies have been applied

Related party transactions

The company has taken advantage of the exemptions available under Financial Reporting Standard 8 and
not disclosed transactions undertaken with companies that are part of the group, as consolidated financial
statements are publicly avalable

Deferred taxation

In accordance with FRS19 deferred tax Is provided in respect of all tming differences that have
ongnated but not reversed, at the balance sheet date that may give nse to an obligation to pay more or
less tax in the future Deferred taxation is not recognised when fixed assets are revalued unless by the
balance sheet date there 1s a binding agreement to sell the revalued assets and the gain or loss expected to
anse on sale has been recognised in the financial statements Deferred {ax is not discounted

The recogniton of deferred tax assets is imited to the exdent that the company anticipates making sufficient
taxable profits in the future to absorb the reversal of the undertying trming differences |

2 Creditors Amounts falling due within one year 1207 311206

E £

Amount due to immediate holding company 2,249 2,249

.} Called up share capital £ £
Authonsed

1000 ordinary shares of £1 each 1,000 1,000

Issued and fully paid
1 ordinary share of £1 each 1 1

4 Contingent habilities

No such iabilities are known to the directors

5 Cash flow statement
The company has used the exemption under Financial Reporting Standard t "Cash flow statements” not to
prepare a cash flow statement as the directors believe the company 1s "small" under the Companies Act 1985
3 Holding company i

The directors regard Pnme Estates Limited a company incorporated i England as the company's
ultmate holding company




