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Financial statements for the year ended 31 December 2006

Report of the director

The directors present their report and the financial statements of the company for the year ended
31 December 2006

Results and dividends

The company has not traded during the period and therefore the company has not prepared a profit and
loss account The director has recommended a dividend of £32,825 (2005 £—)

Directors
The directors who served the company dunng the year were as follows

D J Robertson
M S Turl

M S Turl retired as a director on 28 February 2006

Director’s responsibilities
The director 1s responsible for prepanng the Annual Report and the financial statements 1n accordance
with applicable law and regulatons

Company law requires the director to prepare financial statements for each financial year Under that law
the director has elected to prepare financial statements mn accordance with United Kingdom Accounting
Standards (United Kingdom Generally Accepted Accounting Practice) The financial statements are
required by law to give a true and fair view of the state of affairs of the company and of the profit or loss
of the company for that period In prepanng these financial statements, the director 1s required to

® select suttable accounting policies and then apply them consistently,

¢ make judgments and estimates that are reasonable and prudent,

*  state whether applicable UK Accounting Standards have been followed, subject to any material
departures disclosed and explained in the financial statements,

e  prepare the financial statements on the going concern basis unless 1t 15 inapproprate to presurne
that the company will continue 1n busmness

The director 1s responsible for keeping proper accounting records that disclose with reasonable accuracy
at any time the financial positon of the company and enable them to ensure that the financial statements
comply with the Companies Act 1985 He 1s also responsible for safeguarding the assets of the company
and hence for taking reasonable steps for the preventon and detection of fraud and other irregulanuoes

In so far as the director 1s aware

® there 1s no relevant audit information of which the company's auditors are unaware, and
e the director has taken all steps that he ought to have taken to make himself aware of any relevant
audit information and to establish that the auditors are aware of that information

The director 1s responsible for the mamtenance and integrity of the corporate and financial information
included on the company's website Legislation i the United Kingdom governing the preparation and
dissemination of financial statements may differ from legislation in other junsdicuons




Sheffield Decor Services Limited
Financial statements for the year ended 31 December 2006
Small company provisions

The Director’s report has been prepared in accordance with the spectal provisions for small companies
under Part VH of the Comparues Act 1985

Auditor
A resoluton to re-appotnt Grant Thomnton UK LLP as auditor for the ensuing vear will be proposed at
the annual general meetung in accordance with section 385 of the Companies Act 1985

BY ORDER QF THE BOARD

@

B R Westran
Secretary
28 September 2007
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Report of the independent auditor to the member of
Sheffield Décor Services Limited

We have audited the financial statements of Sheffield Décor Services Lamited for the vear ended
31 December 2006 which compnse the balance sheet and notes 1 10 10 These financial statements have
been prepared under the accounting policies set out theremn

This report 1s made solely to the company's member, 2s a body, 1n accordance with Section 235 of the
Compamtes Act 1985 Qur audit work has been undertaken so that we mght state to the company's
member those matters we are required to state to 1t 1n an auditor's report and for no other purpose To
the fullest extent pernutted by law, we do not accept or assume responsibility to anyone other than the
company and the company's member as a body, for our audit work, for this report, or for the opinions we
have formed

Respective responsibilities of directors and auditor

The director’s responsibitinies for preparing the Report of the Directors and the financial statements m
accordance with Unuted Kingdom law and Accounung Standards (United Kingdom Generally Accepted
Accounting Pracuce) are set out i the statement of directors' responsibilities

Our responstbility 1s to audit the financial statements n accordance with relevant legal and regulatory
requirements and International Standards on Auditng (UK and Ireland)

We report to you our opmmon as to whether the financial statements give a true and fair view and are
propetly prepared 1n accordance with the Companies Act 1985 and the mformation given n the Report of
the Director 1s consistent with the financial statements We also report to you if, 1n our opimon, the
company has not kept proper accounting records, if we have not receved all the nformation and
explanations we require for our audit, or if information specified by law regarding directors' remuneraton
and other transactions s not disclosed

We read the Report of the-Director and consider the implications for our report if we become aware of
any apparent musstatements within 1t

Basis of opinion

We conducted our audit m accordance with Internanonal Standards on Auditing (UK and Ireland) 1ssued
by the Audiing Practices Board An audit includes exammation, on a test basis, of evidence relevant to the
amounts and disclosures m the financial statements It also includes an assessment of the sigmificant
esumates and judgements made by the directors in the preparanon of the financial statements, and of
whether the accounting policies are appropnate to the company's circumstances, conststently applied and
adequately disclosed




Report of the independent auditor to the member of
Sheffield Décor Services Limited (continued)

We planned and performed our audit so as to obtain all the mnformation and explanations which we
considered necessary mn order to provide us with sufficient evidence 1o give reasonable assurance thar the
financial statements are free from matenal musstatement, whether caused by fraud or other wrregulanty or
error In forming our opinion we also evaluated the overall adequacy of the presentation of informauon n
the financial statements

Opinion
In our optnion the financial statements

® give a true and fair view, in accordance with United Kingdom Generally Accepted Accounting
Pracuce, of the state of the company's affairs as at 31 December 2006 and of the result of the
company for the year then ended, and

® have been propetly prepared 1n accordance with the Companies Act 1985

* the mformaton given in the Director’s Report 1s consistent with the financtal statements

;..,..,., /{km-h. ue PP

GRANT THORNTON UK LLP
REGISTERED AUDITORS
CHARTERED ACCOUNTANTS
CHELTENHAM

28 September 2007
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Balance sheet

Note
Cutrent assets
Debtors 4
Total assets less current habilities
Capital and resetves
Called-up equity share capital 7
Profir and loss account 8
Shareholder's funds 9

2006

100
100

100

100

32,925
32,925

100
32,825

32,925

These financial statements were approved by the directors on 28 September 2007 and are signed on ther

behalf by

D | Robertso

The accompanying accounting policies and notes form part of these financial statements.
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Notes to the financial statements

Accounting policies

The company has not traded durning the year or during the preceding financial year During these periods,
the company recerved no income and mcurred no expenditure and therefore made neither profit nor loss

Profit and loss account

The company did not trade duning the year and has made netther a profit nor a loss No profir and loss
account has therefore been prepared

Dividends

Dividends on shares classed as equity

2006 2005
£ L
Equity dimidends on ordinary shares of £328 25 per share (2005 - £— per
share) 32,825 —
Debtors
2006 2005
£ £
Amounts owed by group undertakings 100 32,925

Contingent liabilities

Sheffield Décor Services Lumited and the other compantes in the group headed by Mears Group PLC
have entered into a Composite Accounting Agreernent with the Bank, whereby each company has
provided a guarantee to the Bank and, under the terms of the guarantees, the Bank 1s authorsed to allow
set-off for interest purposes and in certain circumstances to set-off debit and credit balances within the
Composite Accounting System  The Bank has a fixed and floatng charge over the assets of the company
in respect of this arrangement

Related party transactions

As a wholly owned subsidiary of the group headed by Mears Group PLC, the company 1s exempt from
the requirement of Financial Reporting Standard No 8 Related Party Disclosures to disclose transactions
with other members of the group headed by Mears Group PLC, on the grounds that group accounts are
publicly available
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Share capital

Authonised share capital

100 Ordinary shares of {1 each

Allotred, called up and fully paid

2006
No
Ordinary shares of £1 each 100

Profit and loss account

Balance brought forward
Equity dividends

Balance carned forward

Reconciliation of movements in shareholder's funds
Opening shareholdet's funds

Equity dividends paid

Closing shareholder's funds

Ultimate parent company

100

2006

100

2005
No
100

2006
£
32,825
(32,825)

2006

£
32,925

(32,825)
100

2005

100

100

2005

32,825

32,825

2005

32925

32,925

Mears Decorating Services Lamuted 1s the company's controlling related party by virtue of 1ts 100%
shareholding The ulumate controlling related party 1s Mears Group PLC as a result of 1ts 100%

shareholding 1n Mears Decorating Services Limited

The largest and smallest group of undertakings for which group accounts have been drawn up 1s that
headed by Mears Group PLC Copies of these financial statements are available from 1390 Montpelher

Court, Gloucester Business Park, Brockworth, Gloucester GL3 4AH




