Rule 4 49C Form 4 68

Liquidator's Progress S'I 92
Report

Pursuant to Sections 92A and 104A and 192
of the Insolvency Act 1986

To the Registrar of Compan:es

Company Number

04731536

Name of Company

Infinis Acquisitions

1/ We

Brian Green Mark Granville Firmin
8 Princes Parade 8 Prninces Parade
Liverpaol Liverpool

L31QH L3 1QH

the iguidator(s) ot the company attach a copy of my/our Progress Report
under section 192 of the Insolvency Act 1986

The Progress Report covers the penod from 25/09/2012 to 24/09/2013

Signed & — Date 25 /’O / |3

7

KPMG LLP
8 Princes Parade

B

3071012013 #302
Ref 1C92140448/JRF/LS COMPANIES HOUSE

Software Supphed by Turnkey Computer Technology Limited Glasgow




Infinis Acquisitions (in members’ voluntary liquidation) (“Acquisitions'')

Infinis Finance Limited (in members’ voluntary liquidation) (*Finance’)

Infinis Investments Limited (in members’ voluntary liquidation) (“Investments™)
(together “the Companies”)

Liquidators’ annual progress report for the period 25 September 2012 to 24
September 2013.

Appendices la to lc contan a summary of the statutory information for each of the
Companies

Receipts and payments

Appendices 2a to 2c contain a summary receipts and payments account for each of the
Companies

On Acqusiions, the declaration of solvency sworn by the directors showed a group
debtor of £1,000 due from Finance

On Finance, the declaration of solvency sworn by the directors showed nvestments of
£1,000 being the shares 1n Acquisitions, a group debtor of £301 due from Investments
and a group creditor of £1,000 due to Acquisitions

On Investments, the declaration of solvency sworn by the directors showed investments
of £301 being the shares in Finance, a group debtor of £161 due from Infinis Capital
Limuted and a group creditor of £301 due to Finance

In all of the Companies, the assets and habihities have not yet been realised, distributed or
settled As the Companies are 1n a vertical group, the balances will cancel down to £ml
except the debtor of £161 1n Investments which will be distributed to Infinis Capital
Limited as shareholder

Creditors

The Companies had no other known creditors In each case, a notice to creditors to prove
therr claims 1n the liquidation was advertised in The London Gazette and The Times
newspaper at the outset of the liquidation No creditors were forthcoming as a result of
this advertisement,

Tax

KPMG Tax requested formal clearance from HM Revenue & Customs Whilst clearance
has been recetved on Investments, the hqudators are sull awatting clearance on
Acquistions and Finance This was delayed as HM Revenue & Customs require signed
accounts on two other group compantes The accounts have now been finalised and the
formal clearance will be requested again

VAT registrations were cancelled prior to the igmdation and HM Revenue & Customs
have provided formal VAT clearance for each of the Companies

Distributions

There were no distributions during the period
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Liguidators’ annual progress report for the period from 25 September
2012 to 24 September 2013

Outstanding matters

As above, the liquidators still require formal clearance from HM Revenue & Customs 1n
the hiqudations of Acquisitions and Finance

Also, the hiquidators have been requested by the shareholders to keep the liguidations
open for a short period to prevent dissolution of the Companies

Joint liquidators’ remuneration and expenses

A wnitten resolution was passed on 25 September 2012 that the remuneration of the joint
hiquidators be fixed at thetr normal charging rates according to the time properly spent by
them and members of their staff n attending to matters arising 1n the winding up of the
Companies

The hquidators’ remuneration has been paid by Infinis Capital Limited

Appendices 3a to 3c contamn an analysis of the Joint Liquidators’ time costs for the penod
for each company

The Joint Liquidators are required to advise members of their right to challenge the basis
of the Joint Liquidators’ remuneration pursuant to Rule 4 148C of the Insolvency Rules
1986 1f they consider 1t 1s excessive

Members’ right to request information

The hquidators are required to advise members of their night to request further
information not contained in this final progress report from the hiquidators 1n accordance
with Rule 4 49E of the Insolvency Rules 1986 within 21 business days of receipt of this
report

25 October 2013
Brian Green — joint liquidator
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Liquadators’ annual progress report for the period from 25 September
2012 1o 24 September 2013

Appendix 1a

Name

Infinis Acquisitions

Trading name / Former names

Infims Acquisitions Limited, Infims Acquisiions Ple,
WRG Acquisitions Ple, WRG Acquisitions Limited,
Cholet Acquisitions Limuted

Company number

04731536

Previous registered office

First Floor, 500 Pavilion Dnive, Northampton Business
Park, Northampton, NN4 7Y

Present registered office

KPMG LLP, 8 Princes Parade, Liverpool, L3 1QH

Joint lrquidators

Bnan Green and Mark Granville Fairmin

Joint hquidators’ address

KPMG LLP, 8 Princes Parade, Liverpool, L3 1QH

Date of appointment

25 September 2012

Appointed by

Members




PP 2 )
Infinis Acquisitions
(In Liquidation)
Liquidators’ Abstract of Receipts & Payments

Declaration From 25/09/2012 From 25/09/2012

of Sclvency To 24/09/2013 To 24/09/2013
ASSET REALISATIONS

1,000 00 Group debtors NIL NIL

NIL NIL

1,000 00 NIL NIL

REPRESENTED BY

NIL

¥ " Bnan Green

Liquidator

Page 1 of 1 IPS SQL Ver 201210 17 QOctober 2013 11 38




Infinis Acquisitions (tn members’ veluntary hquidation)

Reporting period 25 September 2012 to 24 September 2013

S1P 9 Complant fees worksheet

Partner /
Dircctor

Administration & planning

Bankrupt/Director/Member

Distnbutions

General correspondence

Notfication of appomtment

General

Fees and WIP

Statutery and comphance

Appowmtment and related formalites

Bonding and bordercau

Checkhist & reviews 010

Statutory advertising

Stratcgy documents

Tax

Ininal reviews - CT and VAT

Post appountment corporation tax

Post appomtment VAT

Creditors

Creditors and claims

Notification of appointment

Payment of dividends

Pre-appointment VAT / PAYE/CT

Employces

Pensions reviews

Realisation of asscts

Assct Realisation

Frechold property 010

Total in period

Bif
In the period

cif

Notes

Manager

010

0 B0

150

060
213
050

140

APP 3a)

Admnistrator Support Total hours Timne cost Average
hourly rate

150 150 £277 50 £18500
alo £45 00 £450 00

1 00 100 E18500 £18500
0380 £360 00 £450 00

140 150 £298 00 £198 67
020 020 040 £58 00 £145 00
370 530 £1,416 00 £267 17
100 100 £183 00 £183 00
030 030 £52 50 £175 00
050 110 £362 50 £32955
215 £878 25 £408 49

050 £182 50 £365 00

090 090 £166 50 £185 00
010 010 £18 50 £185 00
1 40 £630 00 £45000

010 £4500 £450 00
070 080 £186 0i) £332 50
1895 £5 344 25 £282 02

Fees drawn Hours/Costs to date

000 000 £0 00 £0 00
000 1895 £5,344 25 £282 02
000 1895 5,344 25 28202

All staff who have worked on this assignment, including cashicrs and sceretanal staff, have charged tune dircetly to the assignment and are
included in the analysis of time spent  The cost of staff employed 1n central admimstration functions 15 not charged derectly to the assignment but

1s reflected m the general level of charge out rates



