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In accordance with

Section 859L of the M R04 % IRIS Laserform
Companies Act 2006

Statement of satisfaction in full or in part of a charge

You can use the WebFiling service to file this form online.

Please go to www companieshouse gov uk

Y What this form 1s for What this formis N Ee

You may use this form to register You may not use this

a statement of satisfaction in full register a slatement ik

or In part of a mortgage or charge in full or in part of a m

against a company charge against a

LL MRO4 12/11/2013
COMPANIES HOUSE

1 | Company details 2
Company number ,0— I—r I'?_ |2— IT |—7— |_3_ IT => Filling in this form

.mpanynameln full |GLOBAL SWITH ESTATES 2 LIMITED (the "Chargor")

Please complete in typescnpt or in
bold black capitals

All fields are mandatory unless
specified or indicated by *

Charge creation ©@

When was the charge created?
> Before 06/04/2013 Complete Part A and Part C
=> On or after 06/04/2013 Complete Part B and Part C

© Property acquired
if sechon 859C of the Companies
Act 2006 applies, this 1s the date
that the property was acquired

PartA _ Charges created before 06/0412013

Charge creation date

Please give the date of creation of the charge ©

Charge creation date IG_ l?; IW l—“T ]T I"—O_ IT 170_

© Property acquired
If section 859C of the Companies
Act 2006 applies, this 1s the date
that the property was acquired

q Description of instrument (if any)

Please give a descnption of the instrument (if any) by which the charge I1s
created or evidenced

Instrument descnption | Debenture made between the Chargor (1) and the
Security Agent {2) {the "Debenture")

Continuation page
Please use a conttnuation page if
you need to enter more details

Department for Business
Inngvation & Skills
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MR04

Statement of satisfaction in full or in part of a charge

Short particulars of the property or undertaking charged

ﬁ’lease give the short particulars of the property or undertaking charged

Short particulars

Defimitions
“Accounts™ means
(a) any bank accounts of the Charger with the Security Agent

(b} anv other accounts of the Charger with any other bank which has been notified of
the nterest ol the Secunty Agent in such account and has agreed m wriing not to
permit withdrawals from such account except with the writen consent of the
Secunity Agent and

(<) any bank accounts which from time to time replace any of the accounts referred to
in paragraphs (a) and (b) above

“Borrower’ means the Global Switch Limited Partnership acting through s general partner
Global Switch (General Partner) Limuted

“Charged Property” means all assets morigaged charged or assigned by the Charger by the
Debenture

“Debts” means all present and future book and other debts and rights to money and income
(other than Rental Income) Liquidated and unhquidated owing to the Charger including the
bunefit of all negotiable nstruments securities guarantees and indemmties for such debts and
rights but not including cash at bank

“Dividends” means all diadends nterest and other money payable in respect of the
[nvestments

“Financial Collateral Regulations™ means the Tinancial Collateral Arrangements (No 2)
Regulations 2003 S 2003/3226

“Insolvency Act” means the insohvency Act 1986

“kncumbrance’ means any mortgage charge assignment by way of security pledge lien
any form of distress, attachment execution or other legal process or any other type of security
Interest of securily interest or any other type of arrangement (including any title transfer and
retention arrangement) having or ntended to have a similar effect under the laws of any
relevant jurisdiction

“knforcement Event” means a Semor Enforcement Event or a Jumor Enforcement Event

“Environmental Law™ means any law or requircment code of practice circular guidance
note, licence consent or permission made or given under any law concerning the protection of
the environment or human health the condition of any land or of any place of work or the
production slorage ireatment Lransport or disposal of any substance capable of causing harm
to any living orgarnism or the environment

“Finance Documents™ means the Semor Finance Documents and the Jumor Loan Agreement
“Group Shares™ means all the shares specified 1n schedule 2 of the Debenture
“Hedge Counterparty™ means the Oniginal Hedge Counterparty and any other Semior Bank

or it affihate that has acceded to the Intercreditor Deed as a Hedge Counterparty

(Pilease See Continuation Pages)

Continuation page
Please use a cantinuation page if
you need to enter more details
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MRO04

Statement of satisfaction in full or in part of a charge

Part B Charges created on or after 06/04/2013

El Charge code

rPIease give the charge code This can be found on the certificate © Charge code
This i1s the unique reference code

S I I I A B R

Part C To be con-lpleted for-all charges

a Satisfaction

| confirm that the debt for the charge as descnbed has been paid or satisfied
Please tick the appropriate box

[x) Infull
(3 Inpart
m Details of the person delivering this statement and their interest in the charge
I Please give the name of the person delivering this statement
Forename(s) | William
Surname [Charnley

| Please give the address of the person delivering this statement

Building namelnumberlK:mg & Spalding International/ 125

Street |Old Broad Street
Post town | London
County/Region

|
o[ [€ (2 [7 [ [L[% [

| Please give the person's interest In the charge (e g chargor/chargee etc)

Person's interest in |5011c1tor for the Chargor
the charge [

|

W Signature

| Please sign the form here

Signature Signature

X W

—
CHFP0O25
04713 Version 1 0




MRO04

Statement of satisfaction in full or in part of a charge

B Presenter information

n important information

You do not have to give any contact information, but if
you do, it will help Companies House if there I1s a query
on the form The contact information you give will be
visible to searchers of the public record

Please note that all informatton on this form will
appear on the public record.

E Where to send

|0ﬂxmmm William Charnley

[ Company name
King & Spalding International

I LLP

[;ﬁm 125 014 Broad Street

I
-

l Post town

CauntyRegon [ nndon

T e[ e[

| County K

‘Dx

’Te'em"e 0207 551 7534

Checklist

We may return forms completed incorrectly or
with information missing

Please make sure you have remembered the
following

[] The company name and number match the
information held on the public Register

Part A Charges created before 06/04/2013

You have given the charge date

You have completed the Descnption of instrument
and Short particulars in Sections A2 and A3

Part B Charges created on or after 06/04/2013
You have given the charge code

|

Part C To be completed for all charges

You have ticked the appropnate box in Section C1
You have given the details of the person delivenng
this statement in Section C2

You have signed the form

O DO O

You may return this form to any Companies House
address However, for expediency, we advise you
to return it to the appropriate address below

For companies registered in England and Wales
The Registrar of Companies, Companies House,
Crown Way, Cardiff, Wales, CF14 3UZ

DX 33050 Cardiff

For companies registered in Scotland

The Registrar of Companies, Companies House,
Fourth floor, Edinburgh Quay 2,

139 Fountainbridge, Edinburgh, Scotland, EH3 9FF
DX ED235 Edinburgh 1

or LP - 4 Edinburgh 2 (Legal Post)

For companies registered in Northern ireland
The Regstrar of Companies, Companies House,
Second Floor, The Linenhall, 32-38 Linenhall Street,
Beffast, Northern ireland, BT2 8BG

DX 481 NR Belfast1

ﬂ Further information

For further information, please see the guidance notes
on the websie at www companieshouse gov uk or
emall enquines@companiashouse gov uk

This form is available in an
alternative format Please visit the ®
forms page on the website at
www companieshouse gov uk
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In accordance with
Section 855L of the
Companies Act 2006

MRO4 - continuation page
Statement of satisfaction in full or in part of a charge

Short particulars of the property or undertaking charged

Please give the short particulars of the property or undertaking charged

Short particulars

“Hedging Agreement™ means an interest rate swap, cap, collar or floor agreement or other
contract for the purpose of protection against or benefit from fluctuation in any rate or price
entered 1n to between the Borrower and a Hedge Counterparty or any other counterparty
approved by the Semor Agent

“Intellectual Property” means all present and future nghts of the Charger in respect of any
patent, copynight, trade mark, service mark, wnvenuon, design, knowhow, confidential
mformation or any other kind of intellectual property whether registered or unregstered

and any registration or application for registration licence or permission refating to any of the
foregong

“Inter¢reditorDeed” means an intercreditor deed dated 27 February 2004 between (among
others) the Borrower, the Senior Agent, the security Agent and the Secured Creditors

“Investment” means any present and future

(a) stoch, share, bond or any form of loan capital of or 1 any legal entity including the
Group Shares,

(b) unit n any unit trust or similar scheme

{c) warrant or other nght to acquire any such investment, owned by the Charger and, 10
the extent not constituting a Debt any income, offer, nght or benetit in respect of
any such investment other than Dividends

“Jumor Creditor” means GS Finco Limited (company number (05001579))

“Jumor Enforcement Event” means, subject to the terms of the Intercreditor Deed, the
Juntor Creditor exercising any of 1ts nghts under either clause 9 (Events of Default) of the
Junmior Loan Agreement

“Junior Guarantors™ means the Guarantors (as defined in the Junior Loan Agreement)

“Jumor Loan Agreement” means a tenm loan facihity under the terms of a lean agreement
dated 22 January 2004 between the Borrower and the Jumor Credutor {as amended from time
1o time)

“Jumor Obligors” means the Borrower and the Jumior Guarantors

“Lease” in relation to any Property includes any underlease tenancy, letting, lhicence any
document supplemental or collateral to any of them and any agreement to enter nto any of
them and the expression “Tenant” will be construed accordingly

“*Qbhgors™ means the Semor Obligors and the Jumor Obligors
“Original Hedge Counterparty” means Anglo Irish Bank Corporation Limiied

“Original Semor Banks” means the Onginal Banks (as defined in the Semor Credn
Agreement)

“Permitted Encumbrance” has the meaning set out in the Semor Credit Agreement

“Permitted Lease™ has the meaning set out in the Sensor Credit Agreement

CHFPO25
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in accordance with
Section 859L of the
Companies Act 2006

MRO4 - continuation page

Statement of satisfaction in full or in part of a charge

Short particulars of the property or undertaking charged

Please give the short particulars of the property or undertaking charged

Shorl particulars

“Property” means all that freehold property known as land on the east side of Nutmeg Lane,
East India Dock, London El4 2AX as the same 1s registered at the Land Registry under title
number EGL385531

“Real Property” means all freehold or leasehold property from time to time forming part of
the Charged Property, including the Properiy

“Rent Account” has the meamng set out in the Semor Credit Agreement

“Rental Income™ means without deuble counting all amounts now or at any tme in the future
payable to or for the benefit of the Charger in connection with the occupation of the Real
Property including each of the followtng amounts

(a} rent including any increase of rent or intenim rent agreed by the Charger or payable
pursuant (o any applicable statutory provisions and all other amounts payable under
any Lease,

(b) amounts payable from any deposit held as secunty for performance of any tenant’s

obhgations or by any person who has given a guarantee and/or indemnity or other
assurance aganst loss of those obhigations,

(c) any other money payable n respect of occupation and/or use of any Real Propenty
including any fixture for display or adverisement,

{d) any profits, damages, compensation, settlement or expenses awarded or agreed as a
result of any claim made by the Charger in respect of any Real Property net of any
costs, fees and expenses incurred but not reimbursed to the Charger in connection
with such claim,

(€) any money payable under any policy of insurance in respect of loss of rent,

163 any amount payabie or the value of any consideration to be given by or on behalf of
a tenant for the surrender or vanation of any occupational lease or occupancy
agreement,

(&) any interest payable on any amount referred to above,

(h) any YAT

“Repetition Date” means each date on which any of the representations and warrantes
contained in the Sentor Credit Agreement or the Junior Loan Agreement are deemed repeated

“Secured Creditors” means the Senior Creditors and the Jumor Creditor
“Security Documents” has the meaning set out in the Intercrednor Deed
“Senior Agent” means the Agent (as defined in the Senior Credit Agreement)

“Sentor Banks” means the Onginal Senior Banks and any other Bank (as defined in the
Sentor Credit Agreement) that has acceded to the Intercreditor Deed as a Sentor Bank

“Semor Creditors” means the Secunity Agent and the Semor Finance Parties

“Semior Enforcement Event” means the Senior Agent exercising any of ns rights under
clause 20 17 (Acceleranon) of the Senior Credit Agreement

CHFP025
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MRO4 - continuation page

Statement of satisfaction in full or i part of a charge

s

Short particulars of the property or undertaking charged

Please give the short particulars of the property or undertaking charged

Shor particulars

“Sentor Finance Decuments” means the Finance Documents (as defined in the Senior Crednt
Agreement)

“Semior Finance Parties™ means the Finance Parties (as defined wn the Senior Credit
Agreement)

“Semor Guarantors” means the Guarantors (as defined in the Sentor Credit Agreement)
“Semor Obligors” means the Borrower and the Sentor Guarantors

“YAT" means value added tax or any other tax substituted for that tax or any other tax
apphicable or imposed 1n any relevant junsdiction in respect of the supply of goods or services,
tumover or value added sales

1 Fixed Security

As continuing secunity for the payment of the Secured Liabilities the Charger with
full title guarantee

(a) charged to the Secunty Agent as trustee for the Secured Crednors by
way of legal mortgage all freehold or leasehold property owned by the
Charger at the date of the Debenture including the Property,

(b) charged to the Secunty Agent as trustec for the Secured Creditors by
way of equitable mortgage its interest in any frechold or leasehold
property acquired by the Charger after the date of the Debenture

(c) assigned 1o the Secunity Agent as trustee for the Secured Creditors by
way of fixed security nts ights and interest in the Rental Income,

(d) assigned to the Secunity Agent as trustee for the Secured Creditors by
way of fixed security 11s rights and interestin

()] any present or future nght to occupy any Real Property under
hcence,
(m rights under any present or future contract for the purchase of

any Real Property and damages payable i respect of any
such contract,

{(e) assigned to the Agent as trustee for the Finance Parties by way of
cquitable mortgage s rights and interest in

0] any [nvestments histed 1n schedute 2 of the Debenture, (1)
any Dividends in respect of any Investmenis listed in
schedule 2 of the Debenture,

() any other present or future Investment owned by the Charger,

(v) any Dividends 1n respect of any such other Investments,

CHFPO25
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In accordance with
Section 859L of the
Companies Act 2006

MR04 - continuation page

Statement of satisfaction in full or in part of a charge

Short particulars of the property or undertaking charged

Please give the short particulars of the property or undertaking charged

Short particulars

21

) charged 1o the Security Agent as trustee for the Secured Creditors by
way of fixed charge 1ts interest in

D) all existing and future fittings, plant, equipment, machinery,
tools, vehicles, furniiure and other tangible movable
property,

() any Hedging Agreements,

(1} its present and future goodwill and uncalled capital,

(v} any present or future Debts owing (o the Charger

(v) any Intelicciual Property

(v1) any money now or at any time afler the date of the Debenture
standing to the credat of each Account

{vn) any money now or at any time afier the date of the Debenture
standing to the credut of any other present and future account
of the Charger with a bank or financial institution

(vi) any present and future msurances in respect of any Charged
Property and the proceeds of such insurances and

{1x) any sum now or al any time after the date of the Debenture
received by the Charger as a result of any order of the court
under sections 213, 214, 238 239 or 244 of the Insolvency
Act 1986, and

g) assigned to the Secunty Agent as trustee for Lhe Secured Creditors s

mterest n any agreements listed in schedule 3 of the Debenture and the
benefit of any guarantee or secunty for the performance of such
agreements provided that if any such agreement, guarantee or security Is
expressed 1o be non-assignable then the Charger charged 1ts interest in 1t
1o the Security Agent as trustee for the Secured Creditors by way of
fixed charge

Floating Security

Creatton of floating charge

As continuing secunty for the payment of the Secured Lamlmes the Charger
charged to the Securty Agent as trustee for the Secured Creditars by way of
floating charge with full title guarantee the whole of its exisung and fuiure
undertaking and assets 10 the extent that such assets are not effecaively morigaged
charged or assigned (o the Security Agent by way of fixed security pursuant (o
clause 3 of the Debenture

CHFP(25
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In accordance with
Section 859L of the
Companies Act 2006

MRO4 - continuation page

Siatement of satisfaction in full or in part of a charge

Short particulars of the property or undertaking charged

Please give the short particulars of the property or undertaking charged

Short particulars

22

13

24

31

Conversion

Subject 1o clause 4 3 (Moratorium under Insolvency Act) of the Debenture the
Security Agenl may at any Ume by wntten nouce to the Charger convert the
floating charge created by clause 4 1 of the Debenture nto a fixed charge as
regards any assets specified in the notice 1f

(a) an Enforcement Event has occurred, or

(b) in the opimien of the Secunty Agent such assets are at nsk of becoming
subject to any Encumbrance {other than a Permitted Encumbrance) o1 1s
otherwise at nisk of ceasing to be within the ownership or controt of the
Charger

Moraterium under Insalvency Act

The Security Agent shall not be entnled 1o conven the floaiing charge created by
clause 4 | of the Debenture into a fixed charge as a result only of the Charger
obtamning & moratonum or anything done with a view to obtaiming a moratorium
under section 1A of and schedule Al to the Insolvency Act

Qualifying fleating charge

Paragraph 14(2)(a) of schedule Bl to the Insolvency Act apphes to the floating
charge created by clause 4 1 of the Debenture which 1s a “qualifyng floating
charge” for the purpose of paragraph 14(1) of schedule Bl to the Insolvency Act

Negatne Covenants

The Charger shall not, other than as permitied under the terms of the Senor
Credit Agreement

(a) sell, transfer, lease or otherwise dispose or purport or agree to dispose of
any interest in or lend or grant any licence or other nght over any assets
maortgaged, charged or assigned by 1t under clause 3 of the Debenture or,
save for full consideration 1n money or money's worth and in the
ordmary course of the Charger's business, sell transfer, lease, or
otherwise dispose or purpert or agrec to dispose of any interest v or
lend or grant any licence or other nght over any of the asseis charged by
it by way of floating charge under clause 4 of the Debenture

(b) create, agree to create or allow to anise or remam outstanding any
Encumbrance over any Charged Property (other than Permitted
Encumbrances),

(c) fix any fitngs, plant, equpment, machimery, tools, vehicles, furmiture

and other tangible movable property to any land which the frechold of
which 15 not owned by the Charger, or

(d) redeem or purchase its own shares or provide financial assistance for
such purposes or pay an abnormal sum by way of dividend
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