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To The Creditors

Recovery and Reorganisation

Grant Thomton UK LLP
4 Hardman Square
Spinningficlds

Manchester M3 JEB
17 June 2013
T +44 {0)161 953 6900
F +44 (0)161 953 6901
Dear Sirs www grant-thernion co uk

Seymour Pierce Holdings Limited (SPHL/the Company) - In Administration
High Court of Justice, Chancery Division, Companies Court

No 867 of 2013

Introduction

Following the appotntment of myself and my partner Ian J Corfield as joint administrators of
the above Company by the directors on 8 February 2013 T am submittung my revised

proposals, pursuant paragraph 54 (2) of Schedule B1 to the Insolvency Act 1986, for
achieving the objectives of the admunistration

This report contains the information required by Rule 2 45 of the Insolvency Rules 1986

Statutory Information
The Company's statutory details are as follows

Registered number 04719360
Registered office ¢/o Grant Thornton UK LLP
4 Hardman Square
Spinningfields
Manchester
M3 3EB
Directors Shareholding
Thomas Wesley Forcter None
Keith Reginald Harris 179,000
Derek Zissman None
Secretary Shareholding
Thomas Wesley Forcier None

Chartered Accountants
Member Em wiltn Giant Thoenion tematonal Lid
Grant Thornton UK LLP s 2 lended fably parinerstep regelered n England and Wales. do OCX)7742 Regsterad office Grani Thornton House Melton Street, Eusion Square London NWH 2EP
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Gran! Thornton UK LLP 1s authorised and requtatad by the Financiat Conduct Aulhonify

A list of parsornel parmiliad by Granl Thornion to accept appantments as Insolvendy prachiongrs and of ther respective authonising bodies may be nspected al the sbove address
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Summary of initial proposals

My nittal proposals were dated 3 Aprit 2013, and included my letter dated 12 February 2013
which fully disclosed the background to the admunistrators’ appointment and the sale of the
business assets of Tenebris Realisations Limuted (formerly Seymour Prerce Limuted) (TRL)

SPHL's primary asset was its 100% shareholding in TRL, the business and certain assets of
which were sold to Cantor Fitzgerald Europe (Cantor) on the date of appointment of
admunistrators In addition to ts shareholding 1n TRL, the SPHL had cash at bank of
¢£23,000 and a potential refund of corporation, tax estumated in the directors' Statement of
Affairs ar £100,000

In the imitial proposals, the administrators' objective was achieving a better result for the
Company's creditors as a whole than would be likely 1f the Company was wound up

Reasons for revision
The revision has no impact on creditors, its purpose 1s to obtain the approval of the creditors
to the proposals by the correct mechanism

As current realisations are suffictent to enable a dividend to be paid to unsecured creditors,
the administrators wish to withdraw their statement that "in accordance with Paragraph 52(1)
of Schedule Bl to the Insolvency Act 1986, we are of the opinion that the Company has
mnsuffictent property to enable a distributton to be made to unsecured creditors”

Revised proposals

The objecuve of the adminustration 1s unchanged, and contmues to be that of achteving a
better result for the Company's creditors as a whole than would be likely 1f the Company
were wound up

SPHL was placed 1nto administration to assist in the facilitaton of the sale of the business
from TRL to Cantor Although SPHL was not a direct beneficiary of the sale, factitating the
transaction was positive for the general pool of creditors of TRL which includes SPHL

It 1s proposed that the administration will end by the Company going into creditors’ voluntary
liquidation, or 1f there are no monues available for unsecured creditors, by the dissoluuon of
the Company If the Company 1s placed into creditors' voluntary liquidation it 1s proposed
that the admunistrators 1n office at that date will be appomted hquidators, any act in the
liquidation to be done by any one or more of the hquidators However, creditors may
nominate a different liquidator or hiquidators 1f nomnation to that effect 1s received before
the approval of these proposals

The business of a meeting of creditors, pursuant to paragraph 54(2) of Schedule B1 to the

Insolvency Act 1986 and will be conducted by correspondence 1 accordance with paragraph
58 of Schedule B1 to the Insolvency Act 1986
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Should you have any quertes, please contact Paula Marun on 0161 953 6334

Ypurs farthfully

If of Seymour Pierce Holdings Limited

David Dunckley
Jomnt Adminustratg

The affairs, business and property of Seymour Prerce Holdings Limited are being managed by
David Dunckley and Ian Corfield, appomted as joint administrators on 8 February 2013
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