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J PRICE LIMITED Registered Number 04718512
Micro-entity Balance Sheet as at 30 September 2017

Notes 2017 2016

£ £

Fixed assets
Intangible assets 10,000 10,000
Tangible assets 1 187 35

10,187 10,085

Current assets

Stocks 515 695
Debtors - 350
Cash at bank and in hand 33 33
548 1,078

Net current assets (liabilities) 548 1,078
Total assets less current liabilities 10,735 11,163

Creditors: amounts falling due after more than one (13.166) (14,267)

year
Total net assets (liabilities) (2,431) (3,104)
Capital and reserves
Called up share capital 100 100
Profit and loss account (2,531) (3,204)
Sharcholders' funds (2,431 (3,104)

® For the year ending 30 September 2017 the company was entitled to exemption under section 477
of the Companies Act 2006 relating to small companies.

® The members have not required the company to obtain an audit in accordance with section 476 of
the Companies Act 2006,

® The directors acknowledge their responsibilities for complying with the requirements of the
Companies Act 2006 with respect to accounting records and the preparation of accounts.

® The accounts have been prepared in accordance with the micro-entity provisions and delivered in
accordance with the provisions applicable to companies subject to the small companies regime.

Approved by the Board on 21 May 2018

And signed on their behalf by:
T Blandford, Director



J PRICE LIMITED Registered Number 04718512

Notes to the Micro-entity Accounts for the period ended 30 September 2017

1

Tangible fixed assets

£

Cost

At 1 October 2016 1,884

Additions 513

Disposals -

Revaluations -

Transfers -

At 30 September 2017 2,397
Depreciation

At 1 October 2016 1,799

Charge for the year 411

On disposals -

At 30 September 2017 2,210
Net book values

At 30 September 2017 187

At 30 September 2016 85

Accounting Policies

Basis of measurement and preparation of accounts

These financial statements have been prepared in accordance with the provisions of Section 1A
"Small Entities" of Financial Reporting Standard 102 "The Financial Reporting Standard applicable
in the UK and Republic of Ireland" and the Companies Act 2006. The financial statements have
been prepared under the historical cost convention.

Turnover policy
Turnover is measured in the fair value of the consideration received or receivable, excluding
discounts, rebates, value added tax and other sales taxes.

Tangible assets depreciation policy

Depreciation is provided at the following annual rates in order to write off each asset over its
estimated useful life, or, if held under a finance lease, over the lease term, whichever is the shorter.
Plant and machinery etc - 25% on reducing balance

Intangible assets amortisation policy
Intangible assets are initially measured at cost. After initial recognition, intangible assets are
measured at cost less any accumulated amortisation and any accumulated impairment losses.

QOther accounting policies

TAXATION

Taxation for the year comprises current and deferred tax. Tax is recognised in the Income
Statement, except to the extent that it relates to items recognised in other comprehensive income or



directly in equity. Current or deferred taxation assets and liabilities are not discounted.
Current tax is recognised at the amount of tax payable using the tax rates and laws that have been
enacted or substantively enacted by the balance sheet date.

DEFERRED TAX

Deferred tax is recognised in respect of all timing differences that have originated but not reversed
at the balance sheet date. Timing differences arise from the inclusion of income and expenses in tax
assessments in periods different from those in which they are recognised in financial statements.
Deferred tax 1s measured using tax rates and laws that have been enacted or substantively enacted
by the year end and that are expected 1o apply (o the reversal of the timing diflerence. Unrelieved
tax losses and other deferred tax assets are recognised only to the extent that is probable that they
will be recovered against the reversal of deferred tax liabilities or other future taxable profits.

HIRE PURCHASE AND LEASING COMMITMENTS
Rentals paid under operating leases are charged to the profit or loss on a straight line basis over the
period of the lease.

This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 20006.



