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ALAN EVANS MOTORS LTD

BALANCE SHEET
AS AT 31 MARCH 2023

Notes

Fixed assets
Tangible assets 4
Current assets
Stocks
Deblors 5
Cash at baok and in hand
Creditors: amounts falling due within one year

6

Net current assets

Total assets less current liabilities
Provisions for liabilities

Net assets

Capital and reserves

Called up share capital

Profit and loss reserves

Total equity

2023

150,945
1,667
142,288

294,900

(152.721)

913

142,179

143,092

{173)

142,919

2
142,917

142,919

2022

£ £

1,074
88,590
1.697
192.603
282,890

{143,367}
137,523
138,597
(204)

138,393

2

138,391

138,393

The director of the company has elected not to include a copy of the profit and loss account within the financial statements.

For the linancial yvear ended 31 March 2023 the company was entitled te exemption [rom audit under seetion 477 of the Companics Act

2006 relating to small companics.

The director acknowledges his responsibilities for complying with the requirements of the Companies Act 2006 with respect to accounting

records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the year in question in accordance with

section 476,

These financial statements have been prepared and delivered in accordance with the provisions applicable to companies subject to the

small companies regime.

The financial statements were approved and signed by the director and authorised for issue on 16 November 2023

Mr A Evans
Director

Company registration number 04715695 (England and Wales)




ALAN EVANS MOTORS LTD

Notes to the Financial Statements

For the Year Ended 31 March 2023

1.1

Accounting policies

Company information
Alan Evans Motors Ltd is a private company limited by shares incorporated in England and Wales. The registered office is 28-33
Brecon Road. Merthyr Tydfil, Mid Glamorgan, Wales, CF47 8NL.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard applicable in the
UK and Republic of Treland” {"FRS 1027} and the requirements of the Companies Aet 2006 as applicable lo companics subject to
the small companies regime. The diselosure requirements of scetion LA of FRS 102 have been applied other than where additional
disclosure is requited to show a true and lafr view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary amounts in these
financial stalements are rounded 1o the nearest £.

The financial statements have been prepared under the historical cost convention, [modified to include the revaluation of freehold
propetties and to include investment properties and certain financial instruments at fair value]. The principal accounting policies
adopted are set out below.

Turnover
Turnover comprises the fair value of the consideration received or raceivable for the sale of zoods and provision of services in the
ordinary course of the company's activities. Turnover is shown net of sales/value added tax. returns. rebates and discounts.

The company recognises Turnover when:

The amount of Turnover can be reliably measured;

it is probable that future economic benefits will flow to the entity:

and specitic criteria have been met for each of the company's activities.

Intangible fixed assets - goodwill

Goodwill represents the excess of the cost of acquisition of unincorporated businesses over the fair value of net assets acquired. It
is initially recognised as an asset at cost and is subsequently measured at cost less accumulated amottisation and accumulated
impairment losses. Goodwill is considered to have a finite useful life and is amortised on a systematic basis over its expected life,
which ig 10 yvears.

For the purposes of impairment testing. goodwill is allocated to the cash-generating units expected to benefit from the acquisition.
Cash-generating units 1o which goodwill has been allocated are tested for impairment al least annually, or more [requently when
there is an indication that the unit may be impaired. 1T the recoverable amount ol the cash-generating unit is less than the carying
amount ol the unit, the impairment loss is allocated [irst to reduce the carrying amount of any goodwill allocated 1o the unit and
then te the other agsets of the unit pro-rata on the basis of the carrying amount of cach asset in the unil.

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of depreciation and any
impairment losses,

Depreciation is recognised so us to write oft the cost or valuation of asscets less their residual values over their useful lives on the
following bascs:

Plant and equipment 15% reducing balance

The gain or loss arising on the disposal of an asset is determined as the ditference between the sale proceeds and the carrying value
of the asset. and is credited or charged to profit or loss.




ALAN EVANS MOTORS LTD

Notes to the Financial Statements

For the Year Ended 31 March 2023

1.5

1.7

1.8

Accounting policies

Impairment of fixed assets

At cach reporting period end date, the company reviews the carrying amounts of its tangible and intangible asscts to determing
whether there is any indication that those assets have suffered an impairment loss, TEany such indication exists, the recoverable
amount of the asset is estimated in order to determing the extent of the impairment loss (if any), Where it is not possible to estimate
the recoverable amount of an individual asset, the company estimates the recoverable amount of the cash-generating unit to which
the asset belongs.

Recoverable amount is the higher of fair value less costs to sell and value in use, Tn assessing value in use, the estimeted future cash
flows are discounted 1o their present value using a pre-tax discount rate that reflects current market assessments of the time value of
money and the risks specific to the asset for which the estimates of future cash flows have not been adjusted.

If the recoverable amount of an asset {or cash-generating unit) is estimated to be less than its carrying amount. the carrying amount
of the asset (or cash-generating unit} is reduced to its recoverable amount. An impairment loss is recognised inunediately in profit
or loss, unless the relevant asset is carried at a revalued amount, in which case the impairment loss is treated as a revaluation
decrease.

Recoguised impairment losses are reversed il and only if, the reasons (or the impairment loss have ceased Lo apply. Where an
impaimment loss subsequently teverses, the carrying amount of the asset (or cash-generating unit) is increased to the revised
estimale of its recoverable amount, but so that the ncreased carrying amount does not exeeed the carrying amounl that would have
been determined had noe impairment loss been recognised tor the asset (or cash-generating wmit) in prior vears. A reversal of an
impaiment loss is recognised immediately in profit or loss, unless the relevant assct s carried at a revalued amount, in which casc
the reversal of the impairment loss is treated as a revaluation increase.

Stocks
Stocks are staled al the lower of cost and estimated selling price less costs to complete and sell.

Cash and cash equivalents
Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks. and bank overdrafts.
Bank overdrafls are shown within borrowings in current liabilities.

Financial instruments
Basic finaneial assets
Basic nancial assets, which include debtors and cash and bank balances, are measured at transaction price.

Basic financial fiabilities
Basic financial liabilities, including creditors and bank leans are recognised at transaction price.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of business from
suppliers. Amounts payable are classified as current liabilities if payment is due within one vear or less. If not. they are presented as
non-current liabilities. Trade creditors are recognised at transaction price.

Taxation
The tax expense represents the sum of the tax currently payable and deterred tax.

Current tax

The tax currently payable 15 based on taxable profit for the year. Taxable profit differs from net profit as reported in the profit and
loss account because it excludes ilems of income or expensc that are taxable or deductible in other years and it further excludes
items that are never taxable or deductible, The company’s liability lor eurrent tax is caleulated using lax rates that have been
cnagted or substantively cnacted by the reporting end date.




ALAN EVANS MOTORS LTD

Notes to the Financial Statements

For the Year Ended 31 March 2023

L1¢

Accounting policies

Deferred tax

Defened tax Habilitics are generally recognised for all timing differences and deferred tax agsets are recognised to the extent that it
is probable that they will be reeovered against the reversal of deferred tax liabilitics or other future taxable profits, Such asscts and
liabilities are not recognised it the timing difference arises from goodwill or from the initial recognition of other assets and
liabilities in a transaction that affects neither the tax profit nor the accounting profit,

The carrying amount of deferred tax assets is reviewed at each repotting end date and reduced to the extent that it is no longer
probable that sufficient taxable profits will be available to allow all or part of the asset to be recovered. Deferred tax is caleulated at
the tax rates that are expected to apply in the period when the liability is settled or the asset is realised. Deferred tax is charged or
credited in the prosit and loss account. except when it relates to items charged or credited directly to equity. in which case the
deferred tax is also dealt with in equity. Deferred tax assets and liahilities are offset when the company has a legally enforceable
right to offset current tax assets and liabilities and the deferred tax assets and liabilities relate to taxes levied by the same tax
authority.

Retirement benefits
Payments to defined contribution retirement benefit schemes are charged as an expense as they fall due.

Employees

The average monthly number of persons (including directors) emploved by the company during the year was:

2023 2022
Number MNumber
Total 2 2
Intangible fixed assets
Goodwill
£
Cost
AL L April 2022 and 31 March 2023 30,000
Amortisation and impairment
At | April 2022 and 31 March 2023 30,000

Carrying amount
At 31 March 2023

At 31 March 2022




ALAN EVANS MOTORS LTD

Notes to the Financial Statements

For the Year Ended 31 March 2023

4 Tangible fixed assets

Cost
At | April 2022 and 31 March 2023

Depreciation and impairment
At L April 2022
Depreciation charged in the year

At 31 March 2023

Carrying amount
At 31 March 2023

At 31 March 2022

5 Debtors

Amounts falling due within one year:

Other debtors

6 Creditors: amounts falling due within one year

Trade creditors
Taxation and social security
Other creditors

2023

1,667

2023

2,939
14.519
135,263

152,721

Plant and
machinery ete

£

7.4033

5,959
161

6,120

1,697

2022

2,400
8116
134 851

145,367




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



