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ICE Data Holdings. Limited

Strategic Report
For the Year Ended 31 December 2022

Introduction

The directors: present their Strategic Report for ICE Data Holdings Limited (‘the Company') for the year
ended 31 December 2022.

Principal activities and review of the business

The Company is an 80% subsidiary of ICE Data Services Limited, and a 20% owned subsidiary of
IntercontinentalExchange Holdings, whose ultimate parent and controlling entity is Intercontinental
Exchange, Inc., ('ICE'), a corporation registered in Delaware, United States. Related companies in these
financial statements refer to members of the ICE Group of companies (‘the Group').

The Company is the holding company (also acts as ‘the corporate member’ and ‘the managing member’) of
ICE Data LLP in which it has a 99% interest. The Company provides the services of its employees to ICE
Data LLP for which it charges a fee.

The . Company exisis . to support the wider ICE UK Group’s business activities. As such, management
monitors the Company's performance as part of the ICE UK Group through the compilation and review of
various financial and operational key performance indicators ('KPIs'). KPIs are not monitored at the
Company'le.vel.

Prmmpal r|sks and uncertainties

Ris k is an mherent part of the Company's business activity and is managed within the context of the ICE
UK. Group's business activities by ICE. Futures Europe, a fellow subsidiary company. ICE Futures Europe

provides services to the ICE UK Group to monitor and manage various types of risks, including market and
liquidity risk, through defined policies, procedures and control mechanisms.

Thié report Was app;eved by the board on 31 August 2023 and signed on its behalf.
/ e
Jioadbe

C. Rhodes-. e
Director. . i
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ICE Data Holdings Limited

Directors’ Report
For the Year Ended 31 December 2022

The directors preserit their report-and the financial statements for the year ended 31 December 2022.
Directors' responsibilities statement

The directors are responsible for preparing the Strategic Report, the Directors' Report and the financial
statements in accordance with applicable law and regulations. Company law requires the directors to
prepare financial statements for each financial year. Under that law the directors have elected to prepare
the financial staterients in accordance with applicable law and United Kingdom Accounting Standards
(United Kingdom Generally Accepted Accounting Practice), including Financial Reporting Standard 102
‘The Financial Repeiting Standard applicable in the UK and Republic of Ireland'. Under company law the
directors must not enprove the financial statements unless they are satisfied that they give a true and fair
view of the state of affairs of the Company and of the profit or loss of the Company for that period.

In preparing these financial statements, the directors are required to:

. select suiteble accounting policies for the Company's financial statements and then apply them
consistently;

+ - . make judgriznts and accounting estimates that are reasonable and prudent;

. state whethzr applicable UK Accounting Standards have been followed, subject to any material

departures .sclosed and explarned in the financial statements;
. i
. prepare the frnancral statements on the going concern basis unless it is rnapproprrate to presume

that the Company Wl|| continue in busrness

The directors are rgsponsible for keeping adequate accounting records that are sufficient to show and
explain the Compzny's transactions and disclose with reasonable accuracy at any time the financial
position of the Company and to enable them to ensure that the financial statements comply with the
Companies Act 200’%_ They are also responsible for safeguarding the assets of the Company and hence for
tak!ng reasonable $ieps for the prevention and detection of fraud and other irregularities.

Results and dlvrdends
The profit for the year after taxation, amounted to'$144,943,000 (2021 loss of $4,548,000).

Dividends of $140,298,000 were declared by the directors and paid during the year (2021: $nil).

g
(AR

Directors -

The directers who,.‘.i‘s"_Erved' during the year and up te the -date of authorisation of these financial statements
were:

S. erlrams (resrgned 30 June 2022)
A. Surdykowskr

A W. Gardiner

Non-adjuéting pos:t: balance sheet event

No. post balance sh;et events have been identified. .
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ICE Data Holdings Limited

Directors' Report (Continued)
For the Year Ended 31 December 2022

Future developments
The directors do not foresee any change in the Company's principal activities.

Going concern

Going ‘concern .is asgessed as part of the wider ICE UK group's business activities. The directors have a
reasonable. expectation that the Company has adequate resources to continue in operational existence for
the foreseeable futuge. Thus they continue to adopt the going concern basis of accounting in preparing the
annual financial statements.

Global Market_ConrJi_tions, )

The- Company is affected by global economic conditions, including macroeconomic conditions and
geopolitical events or confiicts. During 2022, macroeconomic conditions, including rising interest rates and
recent spikes in inflation rates, along with geopolitical concerns, including the war in Ukraine and the
sanctions and other measures that have been and continue to be imposed in response to the war, created
uncertainty and volatility in the global economy and resulted in a dynamic operating environment. From an
operational perspective, the Company has not suffered a material negative impact as a result of these
events in Ukraine and the surrounding region. The Company continues to monitor the uncertainty
surrounding the extent and duration of the ongoing conflict between Russia and Ukraine, and the impact
that any of the foregoing may have on the global economy and the Company.

Streamlined Energy and Carbon Report

The Company'’s Streamlined Energy and Carbon Report (‘'SECR’) disclosures are presented at an ICE UK
Group level in the financial statements of ICE Europe Parent Limited, registered company number
7295772, which are publicly available on Companies House.

Qualifying third-party indemnity provisions

The Company has granted an indemnity to directors against liabilities in respect of proceedings brought by
third parties, subject to the conditions set out in section 234 of the Companies Act 2006. Such qualifying
third-party indemnity provisions were in place during the relevant financial year and remain in force as at
the date of approving the Directors' Report.

Disclosure of information to auditors

Each of the. person"sA who are directors at the time when this Directors' Report is approved has confirmed
that;

+ . so far as the djrector is aware, there is no relevant audit information of which the Company's auditors
are unaware,.and .

+ ' the director ha:é taken all the steps that ought to have been taken as a director in order to be aware of
any relevant -audit information and to establish that the Company's auditors are aware of that
~ information.

Wy

Auditors

The auditors, Ernst & Young LLP, will be proposed for reappointment in accordance with section 485 of the
Companies Act 2006.
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ICE Data Holdings Limited

Directors’ Report ((‘ontmued)
For the Year Ended 31 December 2022

Th|s report was approved by the board on 31 August 2023 and S|gned on.its behalf.

. 7l
C. Rhodes - u
Director
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INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF ICE DATA HOLDINGS LIMITED

Opinion

- We have audited the financial statements of ICE Data Holdings Limited (the ‘Company’) for the year
ended 31 Decemher 2022 which comprise the Statement of Comprehensive Income, Balance Sheet,
Statement of Charniges in Equity and the related notes 1 to 21, including a summary of significant
accounting policies. The financial reporting framework that has been applied in their preparation is
applicable law anc United Kingdom Accounting Standards including FRS 102 “The Financial Reporting
Standard applicable in the UK and Republic of Ireland” (United Kingdom Generally Accepted
Accounting Practice).

In our opinion, the financial statements:

e  give atrue and fair view of the company’s affairs as at 31 December 2022 and of its profit for the
year then ended;

e have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice; and

e have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

- We conducted our. audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and

appllcable law. OUf tesponsibilities under those standards are further described in the Auditor’s
responsibilities for the audit of the financial statements section of 'our report. We are independent of

. the company in accordance with the ethical requirements that are relevant to our audit of the financial
statements in the:tJK, including the FRC'’s Ethical Standard, and we have fulfilled our other ethical
respon5|b|ht|es in-accordance with these requirements.

- We believe that the audit evidence we have obtained is sufficient and appropriate to prowde a basis
for our opinion. . :

Conclusions reiating to going concern

In auditing the financial statements, we have concluded that the directors’ use of the going concern
basis of accountinq in the preparation of the financial statements is appropriate.

Based on'the work'we have performed, we have not identified any material uncertainties relatlng to
events or conditions that, individually or collectively, may cast significant doubt on the company’s
‘ability to' continue 'as a going concern for a period up to 31 August 2024, being not less than twelve
months ffom whet: the financial statements are authorised for issue.

Our responsibiliti€s and the responsibilities of the directors with respect to going concern are
described in the reievant sections of this report. However, because not all future events or conditions
can-be predicted “his statement is not a guarantee as to the company’s ability to continue as a going
concern. - » ..

Other informéti::qln.

The other inform'a_tien comlprises the information inc,lu'ded in the-annual teport, -other than the financial
statements and our auditor’s report thereon. The directors are responsible for the other information
contained within the annual report.

Our oplmon on the fmancnal statements does not cover the other 'nformatlon and, except to the extent
otherwise exphcutlv stated in this report, we do not express any form of assurance conclusion thereon.
Our respon3|blllty isto read the other information and, in doing so, consider whether the other

. information is maierially inconsistent with the flnanmal statements or our knowledge obtained in the
-~ . :1‘ ) . . . : ) .. N ‘
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course of the audit or otherwise appears to be materially misstated. If we identify such material
inconsistencies or: apparent material misstatements, we are required to determine whether this gives
rise to a material misstatement in the financial statements themselves. If, based on the work we have
performed, we conclude that there |s a material m|sstatement of the other information, we are required
to report that fact

We have nothlng to report in this regard.

Opinions on other matters prescribed by the Companies Act 2006

In our opinion, based.on the work undertaken in the course of the audit:

e the information given in the strategic report and the directors’ report for the financial year for
which the financial statements are prepared is consistent with the financial statements; and

e the strategic report and directors’ report have been prepared in accordance with applicable legal
requirements.

Matters on which we are required to report by exception

In the light of the knowledge and understanding of the company and its environment obtained in the
course of the audit, we have not identified material misstatements in the strategic report or directors’
report.

We have nothing to report in respect of the following matters in relation to which the Companies Act
2006 requires us to report to you if, in our opinion:

¢ - adequate accounting records have not been kept or returns adequate for our audit have not been
received from obranches not visited by us; or

o the financial statements are not in agreement with the accounting records and returns; or

» " certain disclosures of directors' remuneration specified by law are not made; or

e we have not received all the information and explanations we require for our audit.

Responsibilities of directors

As explained more fully in the directors’ responsibilities statement set out on page 2, the directors are
responsible for the' preparation of the financial statements and for being satisfied that they give a true
and fair view, and for such internal control as the directors determine is necessary to enable the
preparation of finaicial statements that are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, the directors are responsible for assessing the company's ability
to continue as a gaing concern, disclosing, as applicable, matters related to going concern and using
the going concern hasis of accounting unless the directors either intend to I|qU|date the- company orto
cease operations, or have no realistic alternative but to.do so.

Auditor’s respensibilities for the audit of the financial statements

Our objectlves are ‘to obtain reasonable assurance about whether the financial statements as a whole
are free from matetial misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with ISAs (UK) will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these fmancral statements.

B
3
&
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Explanatron as to what extent the audit was considered capable of detecting lrregularlt/es
lncludmg fraud -

Irregularrtres mcludrng fraud are instances of non- compllance ‘with Iaws and regulations. We design
procedures in line‘ith our responsibilities; outlined above, to detect irregularities, including fraud. The
risk of not detectiry a material misstatement due to fraud is higher than the risk of not detecting one
resulting from errot, as fraud may involve deliberate concealment by, for example, forgery or -
intentional misrepiesentations, or through collusion. The extent to which our procedures are capable
of detecting irregul'a'rities including fraud is detailed below. However, the primary responsibility for the
prevention and de*°ct|on of fraud rests with both those charged with governance of the entity and
manhagement.

+ We obtained an understanding of the legal and regulatory frameworks that are applicable to the
company and determined that the most significant are Financial Reporting Standard 102, the
Companies Act 2006 and the relevant direct and indirect taxation regulations.

= We understoed how ICE Data Holdings Limited is complying with those frameworks by
making inquiri2s of management and those responsible: for legal and compliance matters. We -
also reviewed minutes of the Board meetings; and gained an understanding of the Company’s
approach to governance.

»  We assessed the susceptibility of the company’s financial statements to material misstatement,
including how fraud might occur by considering the controls that the Company has established to
address risks identified by the Company, or that otherwise seek to prevent, deter, or detect fraud.

+ Based on this understanding we designed our audit procedures to identify noncompliance with
such laws an regulatrons Our procedures involved inquiries of management and those

" responsible & legal and compliance matters and testing controls that exist at the entity level. We

" tested specific manual adjusting journal entries, where we exercised a heightened level of
. professional sgepticism and included an element of unpredictability in the nature, timing and
extent of our 1ﬁst|ng .

* A further descnptun of our responsibilities for the audit of the financial statements is located on the
Financial Reportiry Council’s website at https:/www. frc org. uk/aud|torsrespon3|b|I|t|es This

descrlptlon forms rart of our auditor’s report.

Use of our report

This report is macte solely to the company’s members as a body, in accordance with Chapter 3 of Part
16 of the Companres Act 2006. Our audit work has been undertaken so that we might state to the
company’s membars those matters we are required to state to them in.an auditor's report and for no
other purpose. T¢ the fullest extent permitted by law, we do not accept or assume responsublllty to
anyone other thar. ‘the company and the company’ s members as a body for our audit work for this
report, or for the ommons we have formed.

| L\/(\Q{{( _r,, %M LL/(D

 Nicholas Poliitt (S"-F\IOI' statutory audltor) k

for and on behalf.:f- Ernst & Young LLP, Statutory Audltor
London -+

5 September 202

e g,:z

)
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ICE Data Holdings %imited
Statement of Comprehensive Income
For the Year Ended 31 December 2022

.

[ et

Turnover ) 
Gré:és prgfit
Aéministrative expgﬁnses
Operating profitl(les)

Dividend income
Interest receivable

Profit/(loss) beforz tax

Tax on profit/(loss)
oot . b

befit/(loss) for tﬁxs.:'finan;:ial year

Other comprehens;e income for the year

' Total comprehensive income/(loss) for the year

Note

2022 2021
$000 $000
532 937
532 937
435 (1,221)
967 (284)
148,443 -
3 —
149,413 (284)
(4,470) (4,264)
144,943 (4,548)
144,943 (4,548)

There were no reccygnised gains or losses for 2022 or 2021 other than those included i'h the Statement of

Comprehensive Income.

The notes on pages 11 to 20 form part of these financial statements.

Page 8



ICE Data Holdings:Limited
Registered number: 4714095

Balance Sheet
As at 31 December 2022

Current assets

Debtors: amounts falling due within
one year
Cash at bank and iri hand

Creditors: amounts falling due within
one year

Net current assets/(liabilities)

Total assets less current liabilities

Creditors: amounts falling due after
more than one year

Net assets/(liabilities)
'C'a'éital and reserves

Cailed up share capital
. Profit and loss acccunt

....

/.

G. Rhodes’
Director

T.'h'q notes on pages 11 to 20 form part of these financial statements.

Tooeso

Note

1

12

13

14

16

2022
$000

2,810

463

3,273

(1,359)

Page 9

2022

$000

1,914
1,914

(143)
1,771

1,771
1,771

2021 2021

(3,335)

$000 $000
347
418
765

(2,570)

(2,570)

(467)

(3,037)

(3,037)

(3.037)



ICE Data Holdings Limited

Statement of Chanées in Equity
For the Year Ended 31 December 2022

At 1 January 2021

: Corﬁprehensive income for the year
Loss for the year

Total comprehens‘ﬁ*ve income for the year
Payments under share-based payment agreements

Effect of capital coniributions relating to share-based
payment agreements

Increase in amounts due under share-based payments
recharge agreements

At 1 January 2022
'Cémbrel"\énsive income for the year
Profit for the year ;..

o

Total comprehensive income for the year

Dividends: Equity capital
Payments under share-based payment agreements

Effect of capital ceritributions refating to share-based
- payment agreements

Decrease in amounts due under share-based payments

. rechargé agreeménts =~ -

Called up Profit and
share capital loss account Total equity
$000 $000 $000
— 1,659 1,659
— (4,548) (4,548)
— (4,548) (4,548)
— (358) (358) .
— 302 302
— (92) (92)
— (3,037) (3,037)
— 144,943 144,943
— 144,943 144,943
— (140,308) (140,308)
— © (329) (329)
— - 105 105
~ 397 397
— 1,771

1,771

At31December 2022

The ndtes Qin page%ﬁ.’;ﬁ to 20 form ‘bart of these financial statements.
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ICE Data Holdings Limited

Notes to the Finanf;ial Statements
For.the Year Ended 31 December 2022

1.

Accounting policies

1.1

1.2

1.3

14

Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention and in
accordance with Financial Reporting Standard ('FRS') 102, the Financial Reporting Standard
applicable in the United Kingdom and the Republic of Ireland and the Companies Act 2006.

The preparation of financial statements in compliance with FRS 102 requires the use of certain

.~ critical accounting estimates. It also requires management to exercise judgment in applying

the Company's accounting policies. The Company has availed itself of the exemption from the
preparation of group accounts afforded by section 400 of the Companies Act 2006 due to its
inclusion in the consolidated financial statements of Intercontinental Exchange, Inc., and these
financial statements only relate to the Company as an individual and not as a consolidated

group.

Financial Reporting Standard 102 - reduced disclosure exemptions

The Company has taken advantage of the following disclosure exemptions in preparing these
financial statements, as permitted by the FRS 102, 'The Financial Reporting Standard
applicable in the UK and Republic of Ireland':
RN
» the requirements of Section 7 Statement of Cash Flows;
+ the requirements of Section 3 Financial Statement Presentation paragraph 3.17(d);
+ the requirements of Section 11 Financial Instruments paragraphs 11.42 to 11.48A,
- the requirements of Section 12 Other Financial Instruments paragraphs 12.26 to 12.29;
» the requirements of Section 26 Share-based Payment paragraphs 26.18(b), 26.19 to
26.21 and 26.23;
« the requirements of Section 33 Related Party Disclosures paragraph 33.7.

This information is included in the consolidated financial statements of Intercontinental
Excharge, Inc., as at 31 December 2022 and these financial statements may be obtained
from www.ice.com.

Going concern

The directors have a reasonable expectation that the Company has adequate resources to
continue in operational existence for a period of at least up to 31 August 2024, being not less
than twelve months from when the financial statements are authorised for issue. In reaching
this determination they have considered the cash flows and capital resources of the Company
Thus, ihey continue to adopt the going concern basis of accounting in preparing the annual
financial statements.

Turnover
Turnover comprises revenue recognised by the Company in respect of services. supplied

during: the year, exclusive of value added tax and trade discounts and is recognised as
earned.
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ICE Data Holdings Limited

Notes to the Financial Statements
For the Year Ended 31 December 2022

1.5

1.6

1.7

1.8

Cash and cash equivalents

Cash and cash equivalents comprise cash at bank and in hand and cash equivalents, which
are short-term, highly liquid investments that are readily convertible to known amounts of
cash, that are subject to an insignificant risk of changes in value. Therefore, an investment
qualifies as a cash equivalent only when it has a short maturity of three months or less from
the date of acquisition.

Financial instruments

The Company only enters into basic financial instrument transactions that result. in the
recognition of financial assets and liabilities. .

Debt instruments that are payable or receivable within one year, typically trade receivables,
are measured, initially and subsequently, at the undiscounted amount of the cash or other
consideration expected to be paid or received.

Financial assets that are measured at cost and amortised cost are assessed at the end of
each reporting period for objective evidence of impairment. If objective evidence of impairment
is found, an impairment loss is recognised in the Statement of Comprehensive Income.

Basic financial liabilities including trade and other payables are initially recognised at
transaction price, unless the arrangement constitutes a financing transaction, where the
liability is measured at the present value of the future payments discounted at a market rate of
interest. Basic financial liabilities, other than short-term payables, are subsequently carried at
amortised cost, using the effective interest rate method. The effective interest rate amortisation
is included in interest payable and similar expenses in the Statement of Comprehensive
Income. Short-term trade and other payables with no stated interest rate which are payable
within one year are recorded at transaction price.

Financial assets and liabilities are offset and the net amount reported in the Balance Sheet

when there is an enforceable right to set off the recognised amounts and there is an intention
to settle on a net basis or to realise the asset and settle the liability simultaneously.

Foreign currencies

The Company's functional and presentational currency is US Dollars (“USD" or “$"). Monetary
assets.and liabilities denominated in foreign currencies are translated into US Dollars at rates
of exchange ruling at the balance sheet date.

Transactions in foreign currencies are translated into US Dollars at the rate ruling on the date
of the transaction. Non-monetary items measured at historical cost are translated using the

exchange rate at the date of the transaction.

Exchange gains and losses are recognised in the Statement of Comprehensive Income.
Dividends

Equity.:dividends are recognised when they be'come legally payable. Interim equity dividends
are recognised when paid.
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ICE Data Holdings Limited

Notes to the Financial Statements
For the Year Ended 31 December 2022

1.9

Pensions

The Company operates a defined contribution plan for its employees. A defined contribution
plan is a pension plan under which the Company pays fixed contributions into a separate
entity. Once the contributions have been paid the Company has no further payment
obligations. : ’

The contributions are recognised as an expense in the ‘Statement of Comprehensive Income
when they fall due. Amounits not paid are shown in accruals as a liability in the Balance Sheet.
The assets of the plan are held separately from the Company in independently administered
funds.

Interest receivable

Interest receivable is recognised as earned.

Current and deferred taxation

The tax expense for the year comprises current and deferred tax. Tax is recognised in profit or
loss except that a charge attributable to an item of income and expense recognised as other
comprehensive income or to an item recognised directly in equity is also recognised in other
comprehensive income or directly in equity respectively.

The current income tax charge is calculated on the basis of tax rates and laws that have been
enacted or substantively enacted by the balance sheet date in the countries where the
Company operates and generates income.

Deferred tax balances are recognised in respect of all timing differences that have originated
but not reversed by the Balance Sheet date, except that:

. The recognition of deferred tax assets is limited to the extent that it is probable that they
will be recovered against the reversal of deferred tax liabilities or other future taxable
profits; and

. Any deferred tax balances are reversed if and when all conditions for retaining associated
tax allowances have been met.

Deferred tax balances are not recognised in respect of permanent differences except in
respect of business combinations, when deferred tax is recognised on the differences between
the fair values of assets acquired and the future tax deductions available for them and the
differences between the fair values of liabilities acquired and the amount that will be assessed
for tax. Deferred tax is determined using tax rates and laws that have been enacted or
substantively enacted by the balance sheet date. '

Share:-based transactions

The cost of employees' services received in exchange for the grant of rights under ICE group
equity-based employee compensation schemes is measured at the fair value of the equity
instruments at the date of the grant and is expensed over the vesting period. This expense in
the profit and loss account is offset by the recognition of a capital contribution in reserves. In
the case of Employee Stock Purchase Plans ('ESPP') and options granted, fair value is
measured using the Black-Scholes pricing model. Under ESPP, employees may purchase ICE
shares at a price equal to 85% of the lesser of the fair market value of the shares on the first
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ICE Data Holdings Limited

Notes to the Finan‘c‘ial Statements
For the Year Ended 31 December 2022

or the last trading day of each offering period. A share-based payment expense is recognised
for the 15% discount given to participating employees.

The Company has entered into recharge agreements with ICE in respect of ICE group
incentive plans. Under the terms of the recharge agreements, the Company may be charged
for the benefit of share-based compensation at the date of vesting/exercise, pro-rated over the
period that the employees were in the service of the Company. Any amounts paid under these
agreements have been recorded as a reduction of reserves.

Any liability under the recharge agreements with respect to outstanding share-based
compensation, calculated at the share price at the balance sheet date and pro-rated over the
life of the equity instrument, is also recorded as a distribution of reserves.

2. Turnover

Turnover, which is stated net of value added tax, is derived from the continuing business of the
Company and comprises amounts receivable in respect of services provided in the ordinary course
of the Company's operations. The turnover is from one class of business with the geographical
market being the United Kingdom.

3. Dividend income

2022 2021

$000 $000

Dividend income 148,443 —
148,443 —

On 9 September 2022 the Company received a distribution of $140,308,000 in the form of
intercompany loan notes issued by an intermediate parent company, ICE Europe Parent Limited and
a distribution of $8,135,000 in the form of an intercompany balance with the immediate parent
company, ICE Data Holdings Limited.

4. Operating profit/(loss)

The operating profit/(loss) is stated after crediting:

2022 2021
. $000 $000
Exchange differences (1,149) (104)

Page 14



ICE Data Holdings Limited

Notes to the Financial Statements
For the Year Ended 31 December 2022

5.

Auditors' remuneration

2022 2021
$000 $000

Feéé bayabllg"to the Company's auditor for the audit of the .
Cpmpany‘s‘l.‘annual accounts —_— 21 20

There were no non-audit related fees payable to the Company's auditor during the year (2021: $nil).

Employees ...

Staff costs were as follows:

2022 2021

$000 $000

Wages and salaries 534 1,073
Social security costs 55 97
Cost of defined contribution scheme ’ 34 54
o 623 1,224

Included in the wages and salaries costs disclosed above was a charge of $105,000 (2021:
$302,000) in respect of share-based payment transactions.

The average monthly number of employees during the year was as follows:

2022 2021
No. No.
4 5

Directors'.remuneration

The directors, who held office during the year were employed and remunerated as directors or
executives of ICE and its consolidated subsidiaries in respect of their services to the Group as a
whole, and it is therefore considered that there is no appropriate basis on which they can apportion
part of their remuneration for their services to the Company.
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ICE Data Holdings Limited

Notes to the Finanﬁial Statements
For the Year Ehded-31 December 2022

8. Interest receivable

Bank interest receivable
Other interest receivable

9. Taxation

Current tax

Current tax con profit/loss for the year
Adjustments’in respect of previous periods
Total current tax

v
3

Deferred tax

Origination ahd reversal of timing differences
Changes to tax rates

Adjustments in respect of prior periods

Total deferred tax

Tax charge on profit/loss on ordinary activities

Page 16

2022 2021
$000 $000
1 —
2 R
3 —_—
2022 2021
$000 $000
4,329 4,599
91 (322)
4,420 4,277
52 (26)
(2) (11)
— 24
50 (13)
4,470 4,264




ICE Data Holdings Limited

Notes to the Financial Statements
For the Year Ended 31 December 2022

10.

Factors affecting tax charge for the year

The tax asséésed for the year is lower than (2021: higher than) the standard rate of corporation tax
in the UK of 19% (2021: 19%). The differences are explained below:

2022 2021

$000 $000

Profitl(!oss) on ordinary activities before tax 149,413 (284)
Profit/(loss) on ordinary activities multiplied by standard rate of

corporation tax in the UK of 19% (2021: 19%) - 28,388 (54)
Effects of:
Adjustments to tax charge in respect of prior periods 91 (298)
Statutory deduction on share schemes in excess of accounting
charges 1 (20)
Non-taxable income ’ (28,201) —
Tax due on members' interests _ ) 9,153 7,751
Group relief " (4,960) (3,104)
Change in rates (2) (11)
Total tax charge for the year 4,470 4,264

Factors that fmay affect future tax charges

- The headline rate of UK corporation tax for the period was 19%. On 3 March 2021 it was announced,

and later enacted on 10 June 2021, that the UK corporation tax rate would increase from 19% to
25% from 1 April 2023,

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply to the
period when.the asset is realised or the liability is settled, based on tax rates (and tax laws) that have
been enacted-or substantively enacted at the balance sheet date. Given the 25% rate was enacted
at the time of the balance sheet date, the closing deferred tax balances have been calculated with
reference to this rate. The deferred tax asset is expected to decrease by $54,000 before 31
December 2023.

Qualifying u'i';dertaking

The Company owns a 99% interest in ICE Data LLP, a Limited Liability Partnership. The investment
had a.cost and net book value of $nil at the balance sheet date (2021: $nil).

Registered ofiice:
Milton Gate

60 Chiswell Street
London EC1Y 4SA

Registered in England No: OC304549

The financial- statements of ICE Data LLP are included in the Group financial statements of
Intercontinental Exchange, Inc.
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ICE Data Holdings Limited

Notes to the Financial Statements
For the Year Endeq 31 December 2022'

11. Debtors
L 2022 2021
T $000 $000
Due within one year
Amounts owed. by group undertakings 1,965 —
Prepayments o _ . 7 A 3
Corporationtax o . ’ 776 232
Deferred taxation 62 112
2,810 347
12. Cash and cash equivalents
2022 2021
$000 $000
Cash at bank’and in hand ' 463 418
: ~ 463 418
13. Creditors: Amounts falling due within one year
2022 2021
$000 $000
Amounts owed to group undertakings 1,244 2,942
Accruals 115 393

1,359 3,335

All creditors are unsecured. Accruals include $24,000 (2021: $97,000) due under share-based
payments recharge agreements.

-14.  Creditors: Amounts falling due after more than one year

2022 2021

$000 $000

Accruals 143 467
143 467

Accruals coHsists of $143,000 (2021: $467,000) due under share-based payments recharge
agreements.
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ICE Data Holdings:Limited

Notes to the Financial Statements
For the Year Ended 31 December 2022

15.

16.

17.

18.

Deferred taxation

2022 2021

$000 ' $000
At beginning of year 112 99
(Debit)/credit.to the profit and loss : ) (50) 13
At end of year 62 112
The deferred tax asset is made up as follows:
2022 2021
$000 $000
Decelerated capital allowances 4 4
Short-term timing differences 58 108
' ‘ 62 112
Share capital
2022 2021
$000 $000

Allotted, cailed up and fully paid
5(2021: 5) Crdinary shares of £1 each — —

The'Compa'ﬁ:}‘ is a brivate company limited by shares and incorporated under the laws of England
and Wales, %

Dividends

2022 2021
$000 $000
Dividends pajbd on equity capital 140,308 —

140,308 —

On 9 September 2022 the Company received a distribution of $140,308,000 and subsequently paid
a-distribution; of $28,062,000 to IntercontinentalExchange Holdings and $112,246,000 to ICE Data
Services Limited. The distributions received and paid were in the form of intercompany loan notes
issued by an intermediate parent company, ICE Europe Parent Limited.

Pension commitments
The 'Gompan"{:/-.operates money purchase pension schemes for eligible employees, The assets of the

schemes are“neld separately from those of the Company in independently administered funds. There
were no contibutions outstanding at 31 December 2022 (2021: $nil). -
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ICE Data Holdings Limited

Notes to the Financial Statements
For the Year Ended 31 December 2022

19;

" 20.

21,

Milton Gate

- Controlling party

The Company is a wholly-owned subsidiary of ICE Data Services Limited, a company incorporated
and registered in England and Wales. The uitimate parent company and controlling entity is
Intercontinental Exchange, Inc.,.a corporation registered in Delaware, United States.

_The Compan"\_),‘é financial statements have. been included in the group finanéial statements of the '

ultimate parent company, Intercontinental Exchange, Inc.

The group financial statements of Intercontinental Exchange, Inc., may be obtained from the website
www.ice.com.. - .

Non-adjustitig post balance sheet events

No post balaﬁce sheet events have been identified.

Registered Q.'fff.ice ‘

- The registered-office of the Company is:

60 Chiswell Sireet
London
EC1Y 4SA .
United Kingdam
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