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Fortiz Ltd
' {In Liquidation)
Liquidator's Abstract of Receipts & Payments

Statement From 03/08/2015

of Affairs To 02/08/2016
ASSET REALISATIONS

Cash at Bank 129 64

Bank Interest Gross 022

129 86

129 86

REPRESENTED BY

Bank 1 Current 129 86

129 86

Note
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Introduction and Statutory Information

I, Stephen Penn of Absolute Recovery Limited, 1st Floor, Block A, Loversall Court, Clayfields,
Tickhill Road, Doncaster, DN4 BQG, was appointed as Liqudator of Fortiz Ltd {the Company) on 3
August 2015 This report provides an update on the progress in the hquidation for the year ended
2 August 2016

The principal trading address of the Company was Abbotsbury House, 156 Upper New Walk,
Leicester, LE1 7QA The business traded under the name Nursing Relief Agency

The registered office of the Company has been changed to First Floor, Block A, Loversall Coun,
Clayfields, Tickhill Road, Doncaster, DN4 8QG and its registered number s 04713100

Realisation of Assets

Attached at Appendix A 1s my Receipts and Payments Account for the penod from 3 August 2015
to 2 August 2016

Asset Summary

MS3etBescrintiond S Estimatedtojrealise | PERTARg Realised fo date!
e .t Pl - RN fi“{-.i::n{&m(;} Vi S LW
@ . ’ - 3
. 1
Cash at Bank Nl 129 64
Bank Interest Gross Nil 022
Notes

For the purpose of the statement of affarrs, the director advised that the company had no assets
Reahsations have however been made as detalled above and summansed below

Cash at Bank

As at the date of my appointment as hquidator the company bank account had a credit balance of
£129 64 which was paid to me

Bank Interest Gross
| operate an interest bearning current account for the purpose of the hquidation and to date interest

totalhing £0 22 has accrued

Investigations

My initial opinion of the assignment was that it would generally be of a straight forward nature with
the majonty of early administration focused upon statutory dubes

Based simply on the Statement of Affairs | considered that # was unlikely a dividend would be
payable to creditors

| considered that | had the staff and resources to properly administer the iquidation and appointed
a case manager and a case administrator to deal with the day to day administration
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| did not believe It was necessary to consult creditors generally with regard to any strategy
The company did not operate a pension scheme

Although no employees were detalled in the Statement of Affars many have come to light during
the course of the liquidation and a number of claims have been made to the Redundancy
Payments Service to recover outstanding wages, notice pay, hohday pay and service permitiing,
redundancy pay Sigruficant time has been spent dealing with clams of employees largely due to
the number involved and that during the first month of the quidation, the Redundancy Payments
Service implemented an electronic only system resulting in some applicaticns being submitted by
paper, some electromcally and some by both methods where crossover occurred

| implemented a redirection upon the company’s mail for the first 3 months of the hquidation
Generally, thus 1s a useful tool to identify undisclosed assets and unknown creditors

In accordance with the Company Directors Disqualification Act 1986 | have submitted a report on
the conduct of the Directors of the Company to the Department for Business Innovation & Skills
(BIS) As this s a confidential report, | am not able to disclose the contents

Shortly after appointment, | made an inmial assessment of whether there could be any other
matters that might lead to recovenes for the estate and what further investigations may be
approprniate  This assessment took into account information provided by creditors either at the
iitial meeting or as a response to my request to complete an investigation questionnaire My
investigations revealed the following

The company had 4 directors at iquidation, Esther Munang), Terrence Munangi, Trevor Munang!
and Tapiwa Munang! No other individuals acted as a director dunng the 3-year peniod leading up
to hquidation Only 1 of these 4 indwviduals have completed and returned to me a questionnaire
regarding therr actvities as a dwector of the company

| have been provided with some company books and records however these do not seem to
represent the records | would expect to have for a company that had been incorporated for over 12
years

The company was incorporated on 26 March 2003 and the last set of accounts filed at Companies
House are for the penod ending 31 March 2014 | am not aware of any management accounts for
any later penod

In addition | have receved directly from the bank, bank statements for the 12-month period leading
up to hquidation

Having undertaken a thorough review of these documents | identified several matters that required
further investigation as follows

Potential misfeasance transactions
Potential associated party transactions
Potential transactions at an undervalue
Potential preference payment transactions

| have requested each of the 4 directors to provide me with an explanation for these matters the
answers to which were not evident 1n the company books and records | have been provided with 1
of the 4 directors on behalf of all of the directors generally has provided me with further information
which | need to analyse further to see if this satisfles my enquiries or in the alternative if there 1s a
case to answer with a view to recovering monies for the benefit of crediters

Two County Court Judgements were lodged against the company pnor to liquidation, dated 26
June 2012 and 21 Cctober 2013 in the sum of £902 and £237 respectively These remain unpaid
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My last correspondence which was sent on 4 Avgust 2015 to all known creditors requested
creditors to complete a questionnaire notifying me of any complaints or information they had
regarding the company which could possibly assist me with my investigations Questionnaires
have been recewved in this regard which has assisted me

Creditors

Secured Creditors

The company granted to Bibby Financial Services Limited a debenture dated 3 November 2011
giving a fixed and floating charge over the assets of the company The debenture was registered
on 12 November 2011 The amount outstanding at the date of my appontment was unknown and
no claim has been fodged in the liguidation

The company granted to Bibby Financial Services Limited a further debenture dated 3 January
2008 giving a fixed and floating charge over the assets of the company The debenture was
registered on 4 January 2008 The amount outstanding at the date of my appointment was
unknown and no claim has been lodged in the hquidation

The company also granted to Barclays Bank plc a debenture dated 11 December 2009 giving a
fixed and floating charge over the assets of the company The debenlure was registered on 12
December 2009 The amount outstanding at the date of my appointment was unknown and no
claim has been lodged in the hquidation although it is noted that the company bank account was in
credit as at the date of my appointment

No formal adjudication of secured creditor claims has been undertaken at this juncture and no
payments have been made to secured creditors

Dividend in Relation to the Prescribed Part

The liguidator must state the amount of funds availlable to unsecured creditors in respect of the
prescribed part  This provision only applies where the company has granted a floating charge to a
creditor after 15 September 2003 The charges detailed above would give nse to a prescribed part
distrnibution if they are adjudicated to be due and payable

Preferential Creditors

The Insolvency Service has lodged a preferential claim in the iguidation of £8,886 76 in respect of
payments made to former employees of the company

Unsecured Creditors

| have received claims totalling £311,305 88 from 7 creditors and | have yet to receive claims from
23 further creditors including former employees who may still have unsecured claims against the
company In the event that therr clams to the Redundancy Payments Service exceeded specified
parameters a formal adjudication of all claims wiil be undertaken in the event that a dividend 1s
payable

At this juncture there are insufficient funds for a dividend to be paid to any class of creditor

Liquidator's Remuneration

The creditors approved that the basis of the Liquidator’'s remuneration be fixed by reference to the
time properly spent by him and his staff in managing the Liguidation
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My time costs for the penod from 3 August 2015 to 2 August 2016 are £12,852 50 This represents
7110 hours at an average rate of £180 77 per hour Attached ts a Time Analysis which provides
detatls of the achivity costs incurred by staff grade duning this penod in respect of the costs fixed by
reference to time properly spent by me 1n managing the Liguwdation To date no monies have been
drawn in this regard A breakdown of my firm's current charge-out rates by staff grade 1s below

A bnief description of the things done by the hguidator under the main time activity codes 1s below

Admnistration (including statutory reporting)

Preparning and 1ssuing documentation dealing with the formalties of appointment once the
hquidater's appointment has been made

Statutory notifications to creditors and other parties such as the Registrar of Companies and
advertising the iquidator's appointment in the London Gazette

Dealing with all routine correspondence n the hguidation mclfuding to banks, accountants,
solicitors etc

Maintaining physical case files and electronic case detals on internal case management
systems

Periodic case reviews and case strategy planning

Convening and holding creditors’ meetings post the liquidator's appointment, as and when
necessary

Maintaining and managing the liquidator's cashbook and bank account for the insolvent
estate

Ensurnng statutory lodgements and tax lodgement obligations are met

Preparing statutory peniodic progress reports to creditors which are required annually and
prior to closure of the hquidation

Creditors (claims & distnbutions)

Dealing with creditor correspondence and telephone call from creditors duning the case
Maintaining creditor information on internal case management systems

Reviewing and adjudicating on proofs of debt received from creditors (as required and pnor
to any distnibution of dividends}

Calcutating and distnibuting dividends to creditors (funds permitting)

Investigations

Corresponding with the directors as required over the Company’s affairs

Proportionate investigations into the Company's affairs to determine whether there are any
matters which may lead to further recovenes for the liqudation estate and whether further
investigations may be appropriate in order to comply with Statement of Insolvency Practice 2

The review and storage of the Company’s books and records

Undertaking necessary investigations and review work in order to comply with reporting
obhgations under the Company Directors Disqualification Act 1986




54 A copy of ‘A Creautors' Guide to Liquidators’ Fees' 1s avallable on request or can be downloaded
from my firm's website using the address above

55 Since the date of appointment the following Category 1 and 2 disbursements have been incurred
Dfsburssm st - [Lotatamounty REWESRAmoURL
incurred.to} anjpmm;@ g utstanding
3 3 2
Statutory Adverising 176 00 176 00 Nit 176 Q0
Computer Services - insolv 110 00 110 00 Nit 110 0Q
Re-direction of Mail 160 00 160 00 Nil 160 00
Specific Bond 36 00 36 00 Nit 36 00
Postage 3815 3815 N1l 38 15
Total 520 15 52015 Nil 520 15
6 Liquidator’'s Expenses

The following table outhines the expenses that have been incurred to date since my appointment as
Liguidator and dunng the period of this report

3 :l:'h‘z" mm‘
2 AR utstanding
TR
Nil
7 Creditors’ rights
71 Within 21 days of the receipt of this report, a secured creditor, or an unsecured creditor {with the

concurrence of at least 5% in value of the unsecured creditors) may request in writing that the
Liquidator provide further information about his remuneration or expenses which have been
itemised in this progress report

72 Any secured creditor, or an unsecured creditor (with the concurrence of at least 10% n value of the
unsecured creditors) may within 8 weeks of receipt of this progress report make an apphcation to
court on the grounds that, in all the circumstances, the basis fixed for the Liquidator's remuneration
ts Inappropriate and/or the remuneration charged or the expenses incurred by the Liguidator, as set
out in this progress report, are excessive

8 Next Report

Liquidator
Dated as at 2 August 2016




ADDITIONAL INFORMATION IN RELATION TO
LIQUIDATOR’S FEES

PURSUANT TO STATEMENT OF INSOLVENCY PRACTICE 9 {SIP9)

1

11

12

12

Policy

Detailed below 15 Absolute Recovery Limited’s policy In retation to

. Staff allocation and the use of subcontractors
. Professional advisors
. Cisbursements

Staff allocation and the use of subcontractors

Our general approach to rescurcing our assignments i1s to allocate staff with the skiils and
experience to meet the specific requirements of the case

The constitution of the case team will usually consist of a Partner, Manager, Administrator and/or
an Assistant The exact constitution of the case team will depend on the anticipated size and
complexity of the assignment and additional staff may be allocated to meet the demands of the
case

We are not proposing to utiise the services of any sub-contractors in this case
Professional advisors

On this assignment we have used no professional advisors

Disbursements

Category 1 disbursements do not reguire approval by creditors The type of disbursements that
may be charged as a Category 1 disbursement to a case generally compnse of external supplies of
incidental services specifically identifiable to the case, such as postage, case advertising, invoiced
travel and external printing, room hire and document storage Also chargeable will be any properly
reimbursed expenses incurred by personnel in connection with the case

Category 2 disbursements do require approval from creditors  These are costs which are directly
referable to the appointment in question but are not payments which are made to an independent
third party and may include shared or allocated costs that can be allocated to the appointment on a
proper and reasonable basis such as internal room hire, document storage or business mileage
On this case Category 2 disbursements have been incurred as set out at paragraph 5 5 of my first
annuat report above

Charge-out rates
A schedule of Absolute Recovery Limited's charge-out rates was 1ssued to creditors at the time the

basis of the Liguidator's remuneratton was approved There have been no matertal increases n
charge-out rates since that date
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Current Rates

L L Gl
Description ( ; T
Partner 350
Manager 225 -275
Other Senior Professional 150 -175
Assistants & Support Staff 100

Please note that this firm records its time in mimmum units of 6 minutes
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Fortiz Ltd
(In Liquidation)

Liquidator's Abstract Of Receipts And Payments
To 02 August 2016

RECEIPTS Statement Total (£}
of Affairs (£)

Cash at Bank 129 64
Bank Interest Gross 022
129 86

PAYMENTS
000
Net Receiptsf{Payments) 129 86

MADE UP AS FOLLOWS

Bank 1 Current 129 86

129 86

Note - VAT I1s not recoverable
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