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PELFORTH DEVELOPMENTS LIMITED

BALANCE SHEET
AS AT 31 MARCH 2023

2023 2022

Notes £ £ £ £
Fixed assets
[nvestment proportics 3 5,000,000 5,000,000
Current assets
Deblors 4 350 -
(’ash at bank and in hand 21.727 200,193

22.077 20,193

Creditors: amounts falling duc within one
year 5 (171,588) (169,286)
Net current liabilities (149,511} (149.093)
Total assets less current liahilities 4,850,489 4,850,907
Provisions for liabilities (219,313} (162,166)
Net assets 4,631,176 4,688,741
Capital and reserves
Called up share capital 300 300
Prolil and loss reserves 4,630,876 4,688,441

Total equity 4,631,176 4,688,741
The directors of the company have elected not to include a copy of the profit and loss account within the financial
statements,

For the financial year ended 31 March 2023 the company was entitled to exemption from audit under section 477 of the
Companies Act 2006 relating to small companies.

The directors acknowledge their responsihilities for complying with the requirements of the Companies Act 2006 with
respect to accounting records and the preparation of financial statements,

I'he members have not required the company to obtain an audit of its financial statements for the year in question in
accordance with scction 476.

These financial statements have been prepared and delivered in accordance with the provisions applicable to companies
subject to the small companies regime.




PELFORTH DEVELOPMENTS LIMITED

BALANCE SHEET (CONTINUED)
AS AT 31 MARCH 2023

The financial statements were approved by the hoard of directors and autharised for issue on 27 June 2023 and are
signed on its hehalf by:

P J Giles
Director

Company Registration No. 04694931




PELFORTH DEVELOPMENTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2023

1 Aceounting policies

Company information
Pelfarth Tevelopments Limited is a private company limited by shares incorporated in England and Wales. The
registered office is The Old Blue Bell, 25 High Street, Morcott, Oakham, Rutland, [LE15 9DN,

1.1  Accounting convention
These linancial statements have been prepared in accordance with FRS 102 “"T'he Financial Reporling Standurd
applicable in the UK and Republic of Ir¢land” (*FRS 1027) and the requirements of the Companics Act 2006 as
applicable (0 companics subjeet 1o the small companies regime. The disclosure requirements ol section 1A of
FRS 102 huve been applied other than where additional diselosure is required (0 show a true and [air view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary a
mounts in these financial statements are rounded to the nearest £.

The [naneial statements have been prepared under the historical cost convention, modificd o include the
revaluation of frechold properties and Lo include investimenl properties and certain (inancial insiruments at fair
value. The principal accounting policies adopted are set out below,

1.2 Turnover
Turnover represents renlal income recelvable in the period, excluding value added Lax.

1.3 Investment prapertics
Investment property, which is property held to earn rentals and/or for capital appreciation, is initially recognised
at cost, which includes the purchase cost and any directly atiributable expenditure. Subsequently it is measured at
fair value at the reporting end date, Changes in fair value are recognised in profit or loss,

1.4 Cuash and cash equivalents
Cush at bunk and in hund are basic financial assets and include cash in hand and bank overdrafis. Bank overdratis
are shown within borrowings in non current liabilities.

1.5 Financial instruments
The company has cleeted o apply the provisions of Scetion 11 *Basic Financial Insiruments” and Section 12
*Other Financial Instruments Issucs” of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheel when the company becomes party Lo the
contractual provisions of the instrument.

Financial assets and liabilities are offser, with the net amounts presented in the financial statements, when there is
a legally enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to
realise the asset and settle the liahility simultaneously.




PELFORTH DEVELOPMENTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

1.6

1.7

1.8

Accounting policies (Continued)

Basic financial assets
Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction
price including transaction costs. Financial asscts classificd as reccivable within anc vear are not amortised.

Basic financial liahifities
Basic linancial liabilitics, including creditors and bank loans, are inilially recognised al transaction price.
Financial liabilities classilied as payable within one year are nol amortised.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
business from suppliers. Amounts payable are classified as current liabilities if payment is due within one year or
less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially at transaction
price.

Equity instruments
Share capital issued by the company are recorded at the proceeds received, net of transaction costs, Dividends
pavable on share capifal are recognised as liabilities once thev are no longer at the discretion of the company.

Taxation
The tax expense reprasents the sum of the 1ax currently payable and deferrad tax.

Current tax

The tax currently payable is based on taxable profit for the yvear. Taxable profit differs from net profit as reported
in the profit and loss account because it cxeludes items of income or cxpense that arc taxable or deductible in
other years and it further excludes items that are never taxable or deductible, The company’s liability for current
tax is calculated using tax rates that have been enacted or substantively enacted by the reporting end date.

Deferred tax

Deferred tax liabilitics are gencrally recognised for all timing differences and deferred tax assets are recognised
to the extent that it is prebable that they will be recovered against the reversal of deferred tax Liabilitics or other
future taxable profits. Such assets and lisbilitics are not recognised if the timing difference ariscs from goodwill
or lrom the initial recognition of other agsels and liabilitics in a transaction that alleets neither the wax prolil nor
the accounting profit.

Employee benefits
The costs of short-terin employee benefits are recognised as a liability and an expense, unless those costs are
required to be recognisced as part of the cost of stock or fixed asscts.




PELFORTH DEVELOPMENTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

2 Emplayees

The average monthly number of persons {including directors) employed by the company during the year was:

2023 2022
Number Number
Tortal 6 6
3 Investment property
2023
£
Fair value

At 1 April 2022 and 31 March 2023 5,000,000

In the opinion of the directors the net book value of fixed asset investment property shown in these financial
stalements is nol malerially dillerent 1o the open market value ol the properly.

4 Debtors

2023 2022
Amounts falling due within one year: £ £
Other debtors 350 -

5 Creditors: amounts falling duc within onc year
2023 2022
£ £
Caorporalion lax 65,300 63,000
Other taxation and social security 18,478 18,880
Other creditors 87.810 87,406
171,588 169,286




PELFORTH DEVELOPMENTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

6 Directors' transactions

Interest free loans have been granted by the company to its directors as follows:

Description % Ratc Opening AmountClosing balance
balance advanced

£ £ £

Loan ta dircetor - - 350 330

- 350 350

The above balance is included within other debtors.




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companics Act 20006.



