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Directors’ report

The directors present their report and financial statements for the year ending 31 December 2015.

' Principal activity and review of the business

The company was incorporated on 6 March 2003. The company was dormant during the year ended 31
" December 2015 and did not trade, accordingly no profit and loss account has been produced.

Directors and their interests

- The directors of the company who served during the year ended 31 December 2015 and subsequent to that
‘ date were as follows:

Ross Blair
I Brown
M Topham

None of the directors who held office during the year had any beneficial interest in the share cap1ta1 of the
company or any group compames during the year:

On behalf of the Board . '. ) : ;

Ianj P. Brown
Diréctor -

Date \s S:Q,Q\Qp\\o.v ,'Zb(é
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Balance sheet
at 31 December 2015

2015 2014

Notes £ . £
Current assets o
Debtors . ‘ 3 100 : 100
Total assets 100 100
Capital and reserves ‘ _ .
Called up share capital ' ) 4 100 100.
Equity shareholders’ funds ' ’ S 100 : 100

For the year ended 31 December 2015 the company was entitled to exemption under section 480 of the
Companies Act 2006 relating to dormant companies.

-

A

Director’s responsibilities;

o The members have not required the company to obtain an audit of its accounts for the year in
] " question in accordance with section 476 of the Companies Act 2006. h
e The directors acknowledge their responsibilities for complying with the requirements of the Act
with respect to accounting records and the preparation of accounts.

These accounts have been prepared in accordance with the provisions applicable to companies subject to
the small companies regime. ) ’

Approved by the Board of Directors
and signed on its behalf by: '

Tan J. P. Brown
Directqr

‘Date . V3 SQQ\‘Q"\\"’ 20(‘)
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Notes to the financial statements
at 31 December 2015

1. Accounting policies

Basis of preparation

The report and financial statements are prepared under the historical cost convention and in accordance
_ with applicable United Kingdom accounting standards, including Financial Reporting Standard 102 - ‘The
Financial Reporting Standard applicable in the United Kingdom and Republic of Ireland’ (‘FRS 102°).

This is the first year in which the financial statements have been prepared under FRS 102. The Company
has transitioned from previously extant UK GAAP to new UK GAAP (FRS 102) for all periods presented.
There were no material adjustments to the financial statements arising on the adoption of FRS 102 and
hence no reconciliation of equity and profit and loss have been prepared.

No profit and loss account has been prepared, as the company did not trade throughout the financial year.

Statement of cash flows

~ Under the provisions of F inancial Reporting Standard 102, the company is exempt from preparing a
statement of cash flow because it qualifies as a small company as defined by sectlons 382 to 384 of the
Companies Act 2006.

2. Directors’ emoluments
None of the directors received any emoluments from the company during the year.

- 3. Debtors ,
2015 2014
£ _ £
Amounts owed by group undertakings ‘ _ 100 100

4. Share capital

B : 2015 2014
Authorised ' : , £ . £
Ordinary shares of £1 each - D 1,000 1,000
, : 2015 2014
Allotted, called up and fully paid : : - £ £
Ordinary shares of £1 each " . - 100 100

5. Parent undertaking and controlling party
The company’s immediate parent undertaking is Hines GB Holdings LLC.

The company’s ultimate parent undertaking and contro]hng party is Hines International Real Estate
Holdings Limited Partnership, a partnership registered in the United States of America. The largest and
smallest group in which the results of the company are consolidated is that headed by Hines International
Real Estate Holdings Limited Partnership, the financial statements of which are not available to the
“public.




