Company Registration No. 04689338 (England and Wales)

YORK CITY FOOTBALL CLUB LIMITED

FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 JUNE 2019

PAGES FOR FILING WITH REGISTRAR




YORK CITY FOOTBALL CLUB LIMITED

CONTENTS

Balance sheet

Notes to the financial statements

Page




YORK CITY FOOTBALL CLUB LIMITED

BALANCE SHEET
AS AT 30 JUNE 2019

2019 2018
Notes £ £ £ £
Fixed assets
Intangible assets 3 52,983 65,349
Tangible assets 4 117,136 139,142
Investments 5 3,764,815 3,764,715
3,934,934 3,969,206
Current assets
Stocks 750 -
Debtors 6 233,422 209,599
Cash at bank and in hand 79,568 111,425
313,740 321,024
Creditors: amounts falling due within one
year 7 (8,851,825) {7,387,092)
Net current liabilities (8,538,085) (7.,076,068)
Total assets less current liabilities (4,603,151) (3,106,862)
Creditors: amounts falling due after more
than one year 8 (2,404,492) (2,374,231)
Net liabilities (7,007,643) (5,481,793)
Capital and reserves
Called up share capital 9 550,000 550,000
Share premium account 12,500 12,500
Revaluaticn reserve 10 1,753,600 1,753,600
Profit and loss reserves (9,323,743) (7,797,893)
Total equity (7,007,643) (5,481,793)

The directors of the company have elected not to include a copy of the profit and loss account within the financial
statements.

These financial statements have been prepared and delivered in accordance with the provisions applicable to companies
subject to the small companies regime.

The financial statements were approved by the board of directors and authorised for issue on 27 February 2020 and are
signed on its behalf by:

MrJ A McGill
Director Company Registration No. 04689338




YORK CITY FOOTBALL CLUB LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2019

1.1

1.2

Accounting policies

Company information
York City Footkall Club Limited is a private company limited by shares incorporated in England and Wales. The
registered office is Bootham Crescent, York, North Yarkshire, YO30 7AQ.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” {*FRS 102"} and the requirements of the Companies Act 2006 as
applicable to companies subject to the small companies regime. The disclosure requiremenis of section 1A of FRS
102 have been applied other than where additional disclosure is required to show a true and fair view.

The financial statements are preparad in sterling, which is the functional currency of the company. Manetary a
mounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention, modified to include the
revaluation of freehold properties and to include investment properties and certain financial instruments at fair
value. The principal accounting policies adopted are set out below.

This company is a qualifying entity for the purposes of FRS 132, being a member of a group where the parent of
that group prepares publicly available consolidated financial statements, including this company, which are
intended to give a true and fair view of the assets, liabilities, financial position and profit or loss of the group. The
company has therefore taken advantage of exemptions from the following disclosure requirements:

* Section 4 ‘Statement of Financial Position' — Reconciliation of the opening and closing humber of shares;

* Section 7 ‘Statement of Cash Flows' — Presentation of a statement of cash flow and related notes and
disclosures;

® Section 11 ‘Basic Financial Instruments’ and Section 12 ‘Other Financial Instrument Issues’ — Carrying
amounts, interest income/expense and net gains/losses for each calegory of financial instrument; basis of
determining fair values; details of collateral, loan defaults or breaches, details of hedges, hedging fair value
changes recognised in profit or loss and in other comprehensive income;

®* Section 33 'Related Party Disclosures’ — Coempensation for key management personnel.

The financial statements of the company are consolidated in the financial statements of JM Packaging Limited.
These consolidated financial statements are available from its registered office, 5 Malton Enterprise Park, Malton,
North Yorkshire YO17 6AB.

Going concern

At the time of approving the financial statements, the directors have a reasonable expectation that the company
has adequate resources available to continue in operational existence for the foreseeable future although this
ability is entirely dependant upon financial support being maintained by the Parent Company, JM Packaging
Limited, who have provided an assurance funding would be made available for 12 months from the date on which
these financial statements are signed.

Thus the directors continue to adopt the going concern basis of accounting in preparing the financial statements.




YORK CITY FOOTBALL CLUB LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2019

1 Accounting policies {Continued)

1.3 Turnover
Turnover is recognised at the fair value of the consideration received or receivable for goods and services provided
in the normal course of business, and is shown net of VAT and other sales related taxes. The fair value of
consideration takes into account trade discounts, settliement discounts and volume rebates.

Revenue from the sale of goods is recognised when the significant risks and rewards of ownership of the goods
have passed to the buyer (usually on dispatch of the goods), the amount of revenue can be measured reliably, it is
probable that the econemic benefits associated with the transaction will flow to the entity and the costs incurred or
to be incurred in respect of the transaction can be measured reliably.

1.4 Intangible fixed assets - goodwill
Goodwill represents the axcess of the cost of acquisition of unincorporated businesses over the fair value of net
assets acquired. It is initially recognised as an asset at cost and is subsequently measured at cost less
accumulated amortisation and accumulated impairment losses. Goodwill is considered to have a finite useful life
and is amortised on a systematic basis over its expected life, which is 20 years.

1.5 Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuatian, net of
depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their
useful lives on the following bases:

Leasehold land and buildings Straight line over 10 years
Fixtures and fittings 10% reducing balance
Maotor vehicles 25% reducing balance

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and
the carrying value of the asset, and is credited or charged to profit or loss.

1.6 Fixed asset investments
Interests in subsidiaries, asscciates and jointly controlled entities are initially measured at cost and subsequently
measured at cost less any accumulated impairment losses. The investments are assessed for impairment at each
reporting date and any impairment losses or reversals of impairment losses are recognised immediately in profit or
loss.

Revaluations of fixed assetinvestments are carried out on an open market basis.

A subsidiary is an entity controlled by the company. Control is the power to govern the financial and operating
policies of the entity so as fo cbtain benefits from its activities.

1.7 Impairment of fixed assets
At each reporting period end date, the company reviews the carrying amounts of its tangible and intangible assets
to determine whether there is any indication that those assets have suffered an impairment loss. If any such
indication exists, the recoverable amount of the asset is estimated in order to determine the extent of the
impairment loss {if any}. Where it is not possible to estimate the recoverable amount of an individual asset, the
company estimates the recoverable amount of the cash-generating unit to which the asset belongs.




YORK CITY FOOTBALL CLUB LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2019

1.8

1.9

1.10

Accounting policies {Continued)

Stocks

Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell. Cost comprises
direct materials and, where applicable, direct labour costs and those overheads that have been incurred in bringing
the stocks to their present location and condition.

Stocks held for distribution at no or nominal consideration are measured at the lower of replacement cost and cost,
adjusted where applicable for any loss of service potential.

At each reporting date, an assessment is made for impairment. Any excess of the carrying amount of stocks over
its estimated selling price less costs 1o complete and sell is recognised as an impairment loss in profit or loss.
Reversals of impairment losses are also recognised in profit or loss.

Cash at bank and in hand

Cash at bank and in hand are basic financial assets and incdlude cash in hand, deposits held at call with banks,
other short-term liquid investments with original maturities of three months or less, and bank overdrafts. Bank
overdrafts are shown within borrowings in current liabilities.

Finangcial instruments
The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Secticn 12 'Other
Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes party to the
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is
a legally enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to
realise the asset and settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction
price including transaction costs and are subsequently carried at amortised cost using the effective interest method
unless the arrangement constitutes a financing transaction, where the transaction is measured at the present value
of the future receipts discounted at a market rate of interest. Financial assets classified as receivable within one
year are not amortised.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according 1o the substance of the contractual
arrangements entered into. An equity instrument is any cantract that evidences a residual interest in the assets of
the company after deducting all of its liabilities.

Basic financial liabilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preference shares
that are classified as debt, are initially recognised at transaction price unless the arrangement constitutes a
financing transaction, where the debt instrument is measured at the present value of the future payments
discounted at a market rate of interest. Financial liabilities classified as payable within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goeds or services that have been acquired in the ordinary course of
businass from suppliers. Amounts payable are classified as current liabilities if payment is due within one year or
less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially at transaction price
and subsequently measured at amortised cost using the effective interast method.




YORK CITY FOOTBALL CLUB LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2019

1 Accounting policies {Continued)

1.11 Equity instruments
Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs.

Dividends payahble on equity instruments are recognised as liabilities once they are no longer at the discretion of

the company.

1.12 Employee benefits

The costs of short-term employee benefits are recognised as a liability and an expense, unless those costs are

required to be recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitlement is recagnised in the period in which the employee’s services are

received.

Termination benefits are recognised immediately as an expense when the company is demonstrably committed to

terminate the employment of an employee or to provide termination benefits.

1.13 Retirement benefits
Payments to defined contribution retirement benefit schemes are charged as an expense as they fall due.

2 Employees

The average monthly number of persons (including directors) employed by the company during the year was 51

(2018 - 70).

3 Intangible fixed assets
Cost
At 1 July 2018 and 30 June 2019
Amortisation and impairment
At 1 July 2018
Amortisation charged for the year

At 30 June 2019

Carrying amount
At 30 June 2019

At 30 June 2018

Goodwill
£

247,321
181,972
12,366

194,338

52,983

65,349




YORK CITY FOOTBALL CLUB LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2019

4 Tangible fixed assets

Cost
At 1 July 2018 and 30 June 2018

Depreciation and impairment
At 1 July 2018
Depreciation charged in the year

At 30 June 2019

Carrying amount
At 30 June 2019

At 30 June 2018

5 Fixed asset investments

Investments

Land and Plant and Total
buildingsnachinery etc

£ £ £

170,640 164,345 334,985

71,048 124,796 195,842

17,064 4,943 22,007

88,110 129,739 217,849

82,530 34,606 117,136

99,594 39,548 139,142

2019 2018

£ £

3,764,815 3,764,715

The company's investment in a subsidiary, Bootham Crescent Holdings Limited, is included at revaluation. The
investment was valued during 2012 at £3,764,715 and the original cost of the investment was £2,011,115.

Movements in fixed asset investments

Cost or valuation
At 1 July 2018
Additions

At 30 June 2019

Carrying amount
At 30 June 2019

At 30 June 2018

Shares in group

undertakings

£

3,764,715
100

3,764,815

3,764,815

3,764,715




YORK CITY FOOTBALL CLUB LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2019

€ Debtors
Amounts falling due within one year:

Trade debtors
Other debtors

Amounts falling due after more than one year:

Amounts owed by group undertakings

Total debtors

7 Creditors: amounts falling due within one year

Trade creditors

Amounts owed 1o group undertakings
Taxation and social security

Other creditors

8 Creditors: amounts falling due after more than one year

Other creditors

2019 2018
£ £

35,575 38,819
75,423 48,356
110,998 87,175
2019 2018

£ £

122,424 122,424
233,422 200,559
2019 2018

£ £
103,899 107,561
8,528,027 6,959,572
22,262 37,378
197,637 292,581
8,851,825 7,397,092
2019 2018

£ £

2,404,492

2,374,931

The loan is secured by a charge over freehold property, a football stadium and land, which is owned by Bootham
Crescent Holdings Limited, a subsidiary of the company, with interest being payable at bank base rate plus 0.5%.

Creditors which fall due after five years are as follows:

Payable other than by instalments

2019

2,404,492

2018
£

2,374,931




YORK CITY FOOTBALL CLUB LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2019

9

10

1"

12

Called up share capital

2019 2018
£ £
Ordinary share capital
Issued and fully paid
137,500 Ordinary 'A' of £1 each 137,500 137,500
412,500 Ordinary 'B' of £1 each 412,500 412,500
550,000 550,000

A fixed cumulative preferential dividend of £33,000 per year accrues on all Ordinary B shares but it is not payable
until the disposal of the property held by the company's subsidiary. The balance outstanding in respect of unpaid
dividends at 30 June 2019 is £429,000 {2018 £3986,000).

Revaluation reserve

2018 2018
£ £
At the beginning and end of the year 1,753,600 1,753,600

Audit report information
As the income statement has been omitted from the filing copy of the financial statements, the following information
in relation to the audit report on the statutory financial statements is provided in accordance with s444{5B} of the

Companies Act 2008:

The auditor’s report was unqualified.

The senior statutory auditor was Peter Hart.
The auditor was Henton & Co LLP.

Operating lease commitments

At the reporting end date the company had outstanding commitments for future minimum lease payments under
non-cancellable operating leases, as follows:

2019 2018
£ £
Total commitments 15,542 3,086




YORK CITY FOOTBALL CLUB LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2019

13

14

Related party transactions

Transactions with related parties
None of the company’s directors charge the company for their daily expenses in managing the football club.

The company has use of the property owned by its subsidiary, Bootham Crescent Holdings Limited, on a rent free
hasis.

J A McGill is also a director of JM Packaging Limited, the parent company. During the year the Cormpany had a loan
from JM Packaging Limited with Interest charged at 11% in respect of the initial tfranche of £650,000 and 6% in
respect of the balance. Interest payable during the year was £560,906 (2018 £460,865) and an amount of £82,449
{2018 £71,008} was also due in respect of non-payment of preferential dividends relating to the Ordinary B Shares.
The amount outstanding in respect of the loan at 30 June 2019 was £8,091,944 (2018 £6,606,037).

J A McGill is also a director of York City Football Club Foundation Limited, a charity to promote participation in sport
across Nerth Yorkshire, During the year £25,300 (2018 £25,000) was received for the use of facilities at Bootham

Crescent.

J A Mcgill is alse director of York Stadium Management Company Limited which is currently dormant.

Parent company

The parent company is JM Packaging Limited which owns 75% of the total issued share capital of the company.
Their registered office is: 5 Malton Enterprise Park, Malton, North Yorkshire, YO17 6AB.




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



