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YORK CITY FOOTBALL CLUB LIMITED

INDEPENDENT AUDITORS' REPORT TO YORK CITY FOOTBALL CLUB LIMITED
UNDER SECTION 448 OF THE COMPANIES ACT 2006

We have examined the abbreviated accounts set out on pages 2 to 6, together with the financial statements of
York City Football Club Limited for the year ended 30 June 2010 prepared under section 396 of the Companies
Act 2006

This report 15 made solely to the company, in accordance with Chapter 10 of Part 15 of the Companies Act
2006 Our work has been undertaken so that we might state to the company those matters we are required to
state to it in a special auditors' report and for no other purpose To the fullest extent permitted by law, we do
not accept or assume responsibility to anyone other than the company, for our work, for this report, or for the
opinions we have formed

Respective responsiblilities of directors and auditors

The directors are responsible for preparing the abbreviated accounts in accordance with section 444 of the
* Companies Act 2006 It s our responsibility to form an independent opinion as to whether the company 1s

entitled to deliver abbreviated accounts to the Registrar of Companies and whether the abbreviated accounts

have been properly prepared in accordance with the regulations made under that section and to report our

opinion to you

We conducted our work in accordance with Bulletin 2008/4 1ssued by the Auditing Practices Board In
accordance with that Bulletin we have camed out the procedures we consider necessary to confirm, by
reference to the financial statements, that the company 1s entitled to deliver abbreviated accounts and that the
abbreviated accounts to be delivered are properly prepared

Opinion

In our opinion the company 1s entitled to deliver abbreviated accounts prepared in accordance with section
444(3) of the Companies Act 2006, and the abbreviated accounts have been properly prepared in accordance
with the regulations made under that section

e e
S. J. Kilmartin (Senlor Statutory Auditor)
. for and on behalf of Forster, Stott & Co 21 March 2011
Chartered Accountants
Statutory Auditor 124 Acomb Road
Holgate
York
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AS AT 30 JUNE 2010
2010 2009
Notes £ £ £ £
Fixed assets
Intangible assets 2 164,277 176,643
Tangble assets 2 54,530 53,808
Investments 2 2,011,115 2,011,090
2,229,922 2,241,542
Current assets
Stocks 1,100 1,100
Debtors 225,637 181,892
Cash at bank and in hand 184,345 77,443
' 411,082 260,435
Creditors: amounts falling due within
' one year {1,484 ,136) (1,080,799)
Net current liabilities (1,073,054) (820,354)
Total assets less current liabllities 1,156,868 1,421,178
Creditors: amounts falling due after
more than one year 3 (2,220,342) (2,210,342)
(1,063,474) (789,164)
Capltal and reserves
Called up share capital 4 550,000 550,000
Share premium account 12,500 12,500
Profit and loss account (1,625,974) (1,351,664)

YORK CITY FOOTBALL CLUB LIMITED

ABBREVIATED BALANCE SHEET

Shareholders’ funds (1,063,474) (789,164)

These abbreviated accounts have been prepared in accordance with the provisions applicable to companies
subject to the small compantes regime within Part 15 of the Companies Act 2008

Approved by the Board for 1ssue on 21 March 2011

Mr J A McGilll , Mr R W C McGill
Director Director L/ }’ N

Company Registration No. 4689338




YORK CITY FOOTBALL CLUB LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 30 JUNE 2010

1

11

1.2

13

14

1.5

1.6

‘1.7

1.8

Accounting policles

Accounting convention

The financial statements are prepared under the historical cost convention and in accordance with the
Financial Reporting Standard for Smaller Entities (effective Apnl 2008)

Compliance with accounting standards

The financial statements are prepared In accordance with applicable Unted Kingdom Accounting
Standards (United Kingdom Generally Accepted Accounting Practice), which have been applied
consistently (except as otherwise stated) and on the basis that the company 1s able to continue to
operate as a going concern

Management accounts prepared since the year end show the company to be trading within the budgeted
funding available and the directors, having considetred the company's viability for the coming 12 months,
are satisfied that the company I1s able to continue to trade viably The directors have also estimated the
company's likely cash requrements until that date and are satisfied that all working capital requirements
are able to be met Accordingly the accounts have been prepared on a gotng concern basis

If the company were unable to continue as a going concemn, the accounts would have to be adjusted to
write down assets to thewr recoverable amount, to provide for any additional losses or liabilities that might
arise and to reclassify fixed assets and long term creditors as current assets and current labilities

Turnover
Turnover represents amounts receivable for goods and services net of VAT and trade discounts

Goodwilil

Goodwill ansing on the acquisition of a subsidiary undertaking 1s the difference between the farr value of
the consideration paid and the fair value of the assets and liabilities acquired Acquired goodwill Is wnitten
off in equal annual instalments over its estimated useful economic life

Tangible fixed assets and depreciation

Tangible fixed assets are stated at cost less depreciation Depreciation 1s provided at rates calculated to
write off the cost less estimated residual value of each asset over its expected useful life, as follows

Fixtures, fittings & equipment over 10 years
Motor vehicles 25% reducing balance
Leasing

Assets obtained under hire purchase contracts and finance leases are capitalised as tangible assets and
depreciated over the shorter of the lease term and their useful lives Obligations under such agreements
are included in creditors net of the finance charge allocated to future penods The finance element of the
rental payment 15 charged to the profit and loss account so as to produce a constant penodic rate of
charge on the net obligation outstanding in each penod

Investments
Fixed asset investments are stated at cost less provision for diminution in value

Stock
Stock 1s valued at the lower of cost and net realisable value




YORK CITY FOOTBALL CLUB LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2010

1  Accounting policles {continued)

1.9 Pensions

The company operates a defined contribution scheme for the benefit of its employees Contributions
+  payable are charged to the profit and loss account in the year they are payable

* 1.10 Deferred taxation

Deferred taxation i1s provided in full in respect of taxation deferred by timing differences between the
treatment of certain items for taxation and accounting purposes The deferred tax balance has not been
discounted

1.11 Group accounts

The financial statements present information about the company as an individual undertaking and not
about its group The company has not prepared group accounts as it 1s exempt from the requirement to
do so by section 400 of the Companies Act 2006 as it 1s a subsidiary undertaking of JM Packaging
Limited, a company incorporated in England and Wales, and 1s included in the consolidated accounts of
that company




YORK CITY FOOTBALL CLUB LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2010

2

Fixed assets

Intanglible Tangible Investments Total
assets assets
£ £ £ £
Cost
At 1 July 2009 247,321 108,155 2,011,090 2,366,566
Additions - 13,328 25 13,353
At 30 June 2010 247,321 121,483 2,011,115 2,379,919
Depreciation
At 1 July 2009 70,678 54,346 - 125,024
Charge for the year 12,366 12,607 - 24,973
At 30 June 2010 83,044 66,953 - 149,997
Net book value
At 30 June 2010 164,277 54,530 2,011,115 2,229,922
At 30 June 2009 176,643 53,809 2,011,080 2,241,542
Holdings of more than 20%
The company holds more than 20% of the share capital of the following compantes
Company Country of registration or Shares held
incorporation Class %
Subsidiary undertakings
Bootham Crescent Holdings Limited England & Wales Ordinary 86 00

The aggregate amount of capital and reserves and the results of these undertakings for the last relevant

financial year were as follows

Princlpal activity
Bootham Crescent Holdings Limited Property

The company was dormant during the year

Creditors: amounts falling due after more than one year

Analysis of loans repayable in more than five years
Total not repayable by instalments and due in more than five years

Capital and
reserves
2010
£

2,229 576

2010

2,220,342

Profit/{loss)
for the year
2010

£

2009

2,210,342




YORK CITY FOOTBALL CLUB LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2010

4  Share capital 2010 2009
£ £

Allotted, called up and fully paid
137,500 Ordinary A of £1 each 137,600 137,500
412,500 Ordinary B of £1 each 412,500 412,500
550,000 550,000

A fixed cummulative preferential dividend of £33,000 per annum accrues on all 'B' Ordinary shares but 1s
not payable untl the disposal of the property held by the compay's substdiary The balance outstanding in
respect of unpaid dividends at 30 June 2010 1s £132,000 (2009 £99,000)

5 Ultimate parent company

The parent company 1s JM Packaging Limited, a company registered in Engiand and Wales which owns
75% of the total 1ssued share capital of the company




