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Spechrum Cleaning $olutions Limited (Registered number: 044687648)

Balance Sheet
31 March 2018

2018
Notes £ £
Fixed assefs
Tangible assets 4 48,825
Current assefs
Stocks 5 102,242
Debtors & 132,075
Cash at bank and in hand 18,526
252,843
Creditors
Amaounts falling due within one year 7 239,333
Net cumrent assets 13,510
Total assets less current liabilities 62,335
Creditors
Amaunts falling due affer more than one
year 8 (3,592)
Provisions for liabilities {9.0%6)
Net assets 49,647
Capital and reserves
Cdlled up share capilal 15,100
Retained eamings 34,547
Shareholders' funds 49,647

The notes form part of these financial statemerits
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2017

62,245

89.211
129,767

18,335

237.313

201.828

35,475
97.720

(29.104)
(11,598}
57,018

15,100
41,918

57.018
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Spechrum Cleaning $olutions Limited (Registered number: 044687648)

Balance Sheet - continued
31 March 2018

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended 31
March 2018,

The members have not required the company to obtain an audit of its financial statements for the year ended 31
March 2018 in accordance with Section 474 of the Companies Act 2006.

The directors acknowledge their responsibilities for;

ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the

Companies Acl 2006 and

preparing financial statements which give a true and fair view of the state of affairs of the company as

(b) at the end of each financial year and of its profit or loss for each financial year in accordance with the
reguirements of Sectlions 394 and 395 and which otherwise comply with the requirements of the
Companies Act 2006 relating to financial statements, so far as applicable to the company.

{d)

The financial statements have been prepared and delivered in accordance with the pravisions of Part 15 of the
Companies Act 2006 ~elating to small companies.

In accordance with Section 444 of the Companies Act 2006, the Profit and Loss Account has not been delivered.

The financial statements were opproved by the Board of Directors on 21 December 2018 and were signed on
its behalf by:

Mrs Joanne Michaela Thompson - Director

The notes form part of these financial statemerits
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Spechrum Cleaning $olutions Limited (Registered number: 044687648)

Notes to the Financial $tatements
for the Year Ended 31 March 2018

Statutory information

Spectrum Cleaning Soluticns Limited is a private company, limited by shares , registered in England and
Wales. The company's registered number and registered office address can be found on the Company
Informaftion page.

The presentation currency of the financial statements is the Pound Sterling (£).

The level of rounding vsed in The linancial slalemenls is lo The neareslt £1.
Accounting policies

Basis of preparing the financial statements

These financial statements have been prepared in accordance with the provisions of Section 1A "Small Entities”
of Financial Reporting Standard 102 "The Financial Reporting Standard agplicable in the UK and Republic of
Ireland” and the Companies Act 2006. The financial stafements have been prepared under the historical cost
convention.

Turnover

The turnover shown in the profit and loss account represents the total invoice value, excluding value
added tax, of sales made during the year. Sales are recognised in the profit and loss account upon
despatch of goods.

Tangible fixed assets
Depreciation s provided at the following annual rates in order to write off each asset over its estimated useful life
or, if held under a finance lease, over the lease term, whichever is the shorter.

Leasehcld property improvements - Straight line over the life of the lease
Fixtures and fittings - 20% on cost

Motor vehicles - 25% onreducing balance
Computer systems - 20% on cost

Stocks

Stocks are valued at the lower of cost and net realisable value, after making due cllowance for
obsolete and slow moving items.

Taxation

Taxation for the year comprises current and deferred tax. Tax is recognised in the profit and loss
account, except to the extent that it relates to items recognised in other comprehensive income or
directly in equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recegnised at the amount of tax payable using the fax rates and laws that that have
been enacted or substantively enacted by the balance sheet date.

Deferred tax
Defened tax is recognised in respect of all timing differences that have originated but not reversed at
the balance sheet date.

Timing differences arise from the inclusion of income and expenses in tax assessments in perods
different from those in which they are recognised in financial statements. Deferred tax is measured
using tax rates and laws that have been enacted or substantively enacted by the year end and that
are expected to apply to the reversal of the timing difference,

Unrelieved tax losses and other deferred tax assetfs are recognised only to the extent that it is probable
that they will be recovered against the reversal of defered fax ligbilifies or other future faxable profits.

Fage 4 continued...



Spechrum Cleaning $olutions Limited (Registered number: 044687648)

Notes to the Financial Statements - continued
for the Year Ended 31 March 2018

Accounting policies - continued

Hire purchase and leasing commitments

Assets obtained under hire purchase contracts or finance leases are capitalised in the balance sheet.
Those held under hire purchase contracts are depreciated over thelr estimated useful lives. Those held
under finance leases are depreciated over their estimated useful lives or the lease ferm, whichever is
the shorter.

The inferest element of these obligations is charged fo profit or loss over the relevant period. The capital
elermenl of the lulure paymenls is realed as a liakility,

Rentals paid under cperating leases are charged to profit or loss on a straight lIne basis over the period
of the lease,

Employees and directors
The average number of employees during the yearwas 13 {2017 - 12} .

Tangible fixed assets

Leasehold Fixtures
property and Motor Computer
improvements fittings vehicles systems Totals
£ £ £ £ £
Cost
At 1 April 2017 2,480 86,114 14,890 26,693 130,179
Additions - 4,093 - 710 4,803
Al 31 March 2018 2,480 90,209 14,870 27,403 134,982
Depreciation
AL 1 April 2017 82 57.627 4,886 5.339 67,934
Charge for year 496 9,744 2,501 5,480 18,223
Al 31 March 2018 578 67,373 7.387 10,819 86,157
Net bock value
Al 31 March 2018 1,202 22,836 7.503 16,584 48,825
Al 31 March 2017 2,398 28,489 10.004 21,354 62,245
Fixed assets, included in the above, which are held under hire purchase contracts are as follows:
Fixtures
and Motor
fittings vehicles Totals
£ £ £
Cost
A1 April 2017
and 31 March 2018 3,544 14,870 18,434
Depreciation
At 1 April 2017 708 4,886 5,594
Charge for year 709 2,501 3.210
Al 31 March 2018 1,417 7.387 8.804
Net bock value
Al 31 March 2018 2,127 7,503 9,630
Al 31 March 2017 2,836 10,004 12,840
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Spechrum Cleaning $olutions Limited (Registered number: 044687648)

Notes to the Financial Statements - continued
for the Year Ended 31 March 2018

Stocks

Stocks
Debtors: amounts falling due within one year
Trade debtors

Other debtors
Prepayments and accrued income

Creditors: amounts falling due within one year

Bank loans and overdrafis

Hire purchase confracts (see note 9)
Trade creditors

Taxalion and social securily

Other creditors

Creditors: amounts falling due ofter mere than one year

Bank loans
Hire purchase confracts (see note 9)
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2018
£

102,242

2018

£
110,464
7.955
13.656

132,075

2018

£
64,212
8,576
119,369
27,837
12,339

239,333

2018

£
1,443
2,149
3,592

2017
£
82,211

2017

£
113.719
5,960
10.088
129.767

2017

£
47,950
3.548
105,754
30,711
13.875
201,838

2017
£
18.379
10,725
29,104
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Spechrum Cleaning $olutions Limited (Registered number: 044687648)

Leasing agreements

Minimum lease payments fall due as follows;

Gross obligations repayable:

Within one year
Belween one and live years

Finance charges repayable;

Within one year
Between one and five years

Net obligations repayable:
Within one year
Between one and five years

Within one year
Between one and five years

Secured debts

The following secured debts are included within creditors:

Bank overdrafts
Bank loans
Hire purchase confracts

The bank has a deben-ure over the assets of the company to secure the kank loan. Additicnally the

Notes to the Financial Statements - continued
for the Year Ended 31 March 2018

directors provide personal guarantees of £20,000.

Hire purchase confracts

2018
£

8,923
2,401
11,324

8.576
2,149
10,725

2017
£

4,473
11,324
15,797

3.548
10,725
14,273

Non-cancellable
operating leases

2018
£
4,577

130,284
1345861

2018
£
47,358
18,297
10,725
76,380

2017

£
31,241
106,406

137.647

2017

30,299
36,030
14,273
80,602

The loans in respect of the hire purchase contracts are secured against the assets o which they relate,
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This document was delivered using electronic communications and authenticated in
accordance with the registrar's rules relating to electronic form, authentication and
manner of delivery under section 1072 of the Companies Act 2006.



