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Spechrum Cleaning $olutions Limited (Registered number: 044687648)

Balance Sheet
31 March 2020

2020
Notes £ £
Fixed assefs
Intangible assets 4 18,252
Tangible assets 5 15,028
33,280
Current assets
Stocks & 108,624
Debtors 7 224,324
Cash at bank and in hand 15,6%6
348,644
Creditors
Amaounts falling due within one year 8 250,375
Net current assets 98,269
Total assets less current liabilities 131,549
Creditors
Amaounts falling due affer more than cne
year 9 {116,783
Provisions for liabilities [6.150}
Net assets 8,616
Capital and reserves
Cdlled up share capilal 15,100
Retained eamings {6.484)
Shareholders' funds 8,616

The notes form part of these financial statemerits
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2019

22,912
28,351
51,263

96.353
219.745
10,111

326,219

221,537

104,682
155,945

(126,856)

(8,476)
20,613

15,100
5,513
20,613
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Spechrum Cleaning $olutions Limited (Registered number: 044687648)

Balance Sheet - continued
31 March 2020

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended 31
March 2020,

The members have not required the company to obtain an audit of its financial statements for the year ended 31
March 2020 in accordance with Section 474 of the Companies Act 2006.

The directors acknowledge their responsibilities for;

ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the

Companies Acl 2006 and

preparing financial statements which give a true and fair view of the state of affairs of the company as

(b) at the end of each financial year and of its profit or loss for each financial year in accordance with the
reguirements of Sectlions 394 and 395 and which otherwise comply with the requirements of the
Companies Act 2006 relating to financial statements, so far as applicable to the company.

{d)

The financial statements have been prepared and delivered in accordance with the provisions applicable to
companies subject to the small companies regime.

In accordance with Section 444 of the Companies Act 2006, the Profit and Loss Account has not been delivered.

The financial statements were approved by the Board of Directors and authorised for issue on
10 December 2020 and were signed on its behalf by:

Mrs Joanne Michaela Thompson - Director

The notes form part of these financial statemerits
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Spechrum Cleaning $olutions Limited (Registered number: 044687648)

Notes to the Financial $tatements
for the Year Ended 31 March 2020

Statutory information

Spectrum Cleaning Soluticns Limited is a private company, limited by shares , registered in England and
Wales. The company's registered number and registered office address can be found on the Company
Informaftion page.

The presentation currency of the financial statements is the Pound Sterling (£).

The level of rounding vsed in The linancial slalemenls is lo The neareslt £1.
Accounting policies

Basis of preparing the financial statements

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The
Financial Reporting Standard aoplicable in the UK and Republic of Ireland” including the provisions of Section 1A
"Small Entfities” and the Companies Act 2006. The financial statements have been prepared under the histarical
cost convention.

Turnover

The turnover shown in the profit and loss account represents the total invoice value, excluding value
added tax, of sales made during the year. Sales are recognised in the profit and loss account upon
despatch of goods.

Intangible assets
Intangible assets are intially measured at cost. After initial recegnition, intangible assets are measured
at cost less any accumulated amortisation and any accumulatec impairment losses.

Computer software is being amortised evenly over its estimated useful life of five years.
Tangible fixed assets

Depreciation is provided at the following annual rates in order to write off each asset over its estimated vseful life
or, if held under a finance lease, cver the lease term, whichever is the shorter.

Leasehold property improvements - Straight line over the life of the lease
Fixturas and fittings - 20% on cost

Computer systems - 20% on cost

Stocks

Stocks are valued at the lower of costs and net realisable value, after making due allowance for
obsolete and slow moving tems. Cost is calculated on a first in, first out basis.

Taxation

Taxation for the year comprises current and deferred tax. Tax is recognised in the profit and loss
account, except to the extent that it relates to items recognised in other comprehensive income or
directly in equity.

Current or deferred taxation assets and liabilities are not discounted.

Current tax is recognised at the amount of tax payable using the rax rates and laws that that have
een enacted or substanfively enacted by the balance sheet date.

Deferred tax
Defered tax is recognised in respect of all timing differences that have originated but not reversed at
the balance shest date,

Timing differences arise from the inclusion of income and expenses in tax assessments in periceds
different from those in which they are recognised in financial stiatements. Deferred fax is measured
using tax rates and laws that have been enacted or substantively enacted by the year end and that
are expected to apply fo the reversal of the fiming difference,

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable
that they will be recovered against the reversal of deferred tax liabilifies or other future faxable profifs.

Fage 4 continued...



Spechrum Cleaning $olutions Limited (Registered number: 044687648)

Notes to the Financial Statements - continued
for the Year Ended 31 March 2020

Accounting policies - continued

Hire purchase and leasing commitments

Assets obtained under hire purchase contracts or finance leases are capitalised in the balance sheet.
Those held under hire purchase contracts are depreciated over thelr estimated useful lives. Those held
under finance leases are depreciated over their estimated useful lives or the lease ferm, whichever is
the shorter.

The inferest element of these obligations is charged fo profit or loss over the relevant period. The capital
elermenl of the lulure paymenls is realed as a liakility,

Rentals paid under cperating leases are charged to profit or loss on a straight lIne basis over the period
of the lease,

Government grants

Grants are credited o deferred revenue. Grants towards capital expenditure are released fo the profit
and loss account over the expected useful life o the assetfs. Grants towards revenue expenditure are
released to the profit and loss account as the related expenditure is incurred.

Employees and directeors

The average number of employees during the year was 12 {2019- 13} .

Intangible fixed assets

Other
intangible
assels
£
Cost
At 1 April 2019
and 31 March 2020 23,300
Amortisation
At 1 April 2019 388
Charge for year 4,660
At 31 March 2020 5,048
Net book value
At 31 March 2020 18,252
At 31 March 2019 22,912
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Spechrum Cleaning $olutions Limited (Registered number: 044687648)

Notes to the Financial Statements - continued

for the Year Ended 31 March 2020

Tangible fixed assets

Cost

At 1 April 2019
Addlitions

AT 31 March 2020
Depreciation

AT April 2019
Charge for year
At 31 March 2020
Net book value
AT 31 March 2020
Al 31 March 2019

Fixed assets, included in the above, which are held under hire purchase centracts are as follows:

Cost

AL 1 April 2019

and 31 March 2020
Depreciation

At 1 April 2019
Charge Tor year

At 31 March 2020
Net book value

At 31 March 2020
At 31 March 2019

Stocks

Stocks
Debtors: amounts falling due within one year
Trade debtors

Other debtors
Prepayments and accrued income

Leasehold
property
improvements

£

2,480

2,480

1.074
496

1,570

210

1,406
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Fixtures

and
fittings
£

93.307
494

93.803

77 466
7.842

85,308

8,495
15.841

Compuler
systems
£

27,403
27,403

16,299
5,481
21,780

5,623
11,104

2020
£
108,624

2020

£
98,566
106.755
12,003

774,324

Totals
£

123,190
424
123,484

2079

(€3]
[ 1

21.1
111,589
17,021
219,745

continued...



Spechrum Cleaning $olutions Limited (Registered number: 044687648)

Notes to the Financial Statements - continued
for the Year Ended 31 March 2020

Creditors: amounts falling due within one year

Bank loans and overdrafts

Hire purchase confracts (see note 10)
Trade creditors

Taxation and social security

Other credifors

Creditors: amounts falling due after more than one year

Bank loans
Hire purchase conlracls (see nole 10)
Other creditors

Amounts faling due in more than five years:
Repayable by instalments

Bank loans falling due after
maore than 5 years

Leasing agreements

Minimum lease payments fall due as follows;

Graoss obligations repayable:
Within one year
Between one and five years

Finance charges repayable:
Within one year
Between one and five years

Net obligaticns repayable:
Within one year
Between one and five years
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2020

£
82,4618
789
117,472
24,124
25372

250,375

2020

£
110,032
635
6,116

116,783

65,252
65,252

2019

£
65,515
725
112,719
8,459
27,119
221,537

2019

£
117.219
1,424
8,213
126,856

50,839
50,832

Hire purchase contracts

2020

2019

continued...



Spechrum Cleaning $olutions Limited (Registered number: 044687648)

Notes to the Financial Statements - continued
for the Year Ended 31 March 2020

Leasing agreements - continued

Within one year
Between one and five years

Non-cancellable
operating leases

2020

£
48,221
40,345

88.566

Secured debts

The following secured debts are included within creditors:

Bank overdrafts
Bank loans
Hire purchase confracts

194,074

The bank has a deben-ure over the assets of the company to secure the kbank loan. Additicnally the

directors and shareholders provide personal guarantees of £280,000.

The loans in respect of the hire purchase contracts are secured against the assets to which they relate,
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2020

£
71,423
121,227
1.424

201y
£
48,515
88.565

137.080

2019

£
48,920
133,814
2,149

184.883



This document was delivered using electronic communications and authenticated in
accordance with the registrar's rules relating to electronic form, authentication and
manner of delivery under section 1072 of the Companies Act 2006.



