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Cyclelogical (South Wales) Limited
Registered number: 4686951

Abbreviated Balance Sheet
as at 31 March 2011

Notes 2011 2010
£ £
Fixed assets
Intangible assets 2 78,900 85,475
Tangible assets 3 1,263 2,398
80,183 87,873
Current assets
Stocks 76,992 73,592
Debtors 566 2,458
Cash at bank and in hand 1,781 1,629
79,339 77,679
Creditors: amounts falling due
within one year (80,054) {130,394)
Net current llabilitles (715) (52,715)
Total assets less current
liabliities 79,448 35,158
Creditors: amounts fatling due
after more than one year (54,036) -
Provisions for liabilities {253) (503)
Net assets 25,159 34,655
Capltal and reserves
Called up share capital 4 100 100
Profit and loss account 25,058 34,555
Shareholders' funds 25,159 34,655

The directors are satisfied that tha company 1s entitled to exemption from the requirement to obtain
an audst under section 477 of the Companies Act 2006

Members have not required the company to obtain an audit In accordance with section 476 of the

Act

The directors acknowledge therr responsibikites for complying with the requirements of the
Companies Act 2006 with respect to accounting records and the preparation of accounts

The ;‘;gts have been prepared in accordance with the prowistons in Part 15 of the Companes

Act 2006 applicable to companies subject to the small companies regime

<

Z/ O

P G Fulgon
Director

Approved by the board on /& (JKKM/ 020//




Cyclelogical (South Wales) Limited
Notes to the Abbreviated Accounts
for the year ended 31 March 2011

1 Accounting policles

Basis of preparation
The accounts have been prepared under the historical cost convention and in accordance with the
Finrancial Reporting Standard for Smalter Entities {effechve Apni 2008)

Tumover
Tumover represents the value, net of value added tax and discounts, of goods provided to
customers and work camed out in respect of services provided to customers

Depreciation
Depreciation has been provided at the following rates in order to wnte off the assets over ther
estimated usefut hives

Fixtures & fitings 15% & 20% strarght ine
Motor vehicles 25% straight line
Gaodwill 5% straght line

Stocks

Stock 1s valued at the lower of cost and net realisable value, after making due sllowance for

Deferred taxation

Full prowvision 1s made for deferred taxation resulting from bming differences between the
recognition of gains and losses in the accounts and their recognition for tax purposes Deferred
taxation 15 calculated on an un-discounted basis at the tax rates which are expected to apply in the
penods when the timing differences will reverse

2 Intangible fixed assets £
Cost
At 1 Apnl 2010 131,500
At 31 March 2011 131,500
Amortisation
At 1 Apnl 2010 46,025
Prowvided dunng the year 8,575
At 31 March 2011 52,600
Net book value
At 31 March 2011 78,900
At 31 March 2010 85,475




Cyclelogical {South Wales) Limited
Notes to the Abbreviated Accounts
for the year ended 31 March 2011

3 Tangible fixed assets

Cost
At 1 Apnl 2010

At 31 March 2011

Depreclation
At 1 Apnl 2010
Charge for the year

At 31 March 2011

Net book value
At 31 March 2011

At 31 March 2010

4 Share capital Nominal
value

Allotted, called up and fully paid
Ordinary shares £1 each

2011
Number

100

21,776
21,776

19,378
1,135

20,513

1,263

—_—e

2,398

———

201
£

100

2010

100




