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ELEKTROMOTIVE LIMITED
(Registered No. 04676138)

ANNUAL REPORT AND FINANCIAL STATEMENTS 2022

Board of directors: L-A Allen.
’ ‘N A Kirton
M E Bonnor-Moris

‘The directors present their report and the audited financial statements for the year ended 31 December 2022,

In accordance with sectron 414B (b) of the Compames Act 2006, the directors are taking advantage of the :
small companies exemption to not prepare a Strategic Report

DIRECTORS' REPORT

Directors
The present directors are listed above.

L-A Allen and N A Kirton served as directors throughout the financial year. Changes since-1 January 2022
are as follows

. . Appointed Resigr_a‘ ed
M E Bonnor-Moris . 16 May 2022 _ —

D R Mabon _ : ' . ; — 26 April 2022

Directors' indemnity

\

The company indemnifies the directors in its Articles of Association to the extent allowed under section 232
of the Compames Act 2006. Such qualifying third party indemnity provisions for the benefit of the
company’s directors remain m force at the date of this report.

Dividends

The company has not declared any dividends durmg the year (2021 £Nil). The directors do not propose the
- - payment of a dividend.

|
t
!

22/09/2023 #104
COMPANIES HOUSE

FRIDAY



DocusSign Envelope ID: DA959C3A-F559-49EF-B582-89647CEF1DC4
DIRECTORS' REPORT

~Going concern

The directors consider it appropriate to adopt the going concern basis of accounting in preparing the
financial statements. The current economic and geopolitical environment were considered as part of the
going concern assessment.

Elektromotive Limited holds an investment in a wholly-owned subsidiary, Charge Your Car Limited, that
operates a network of Electric Vehicle (EV) charge points all over the United Kingdom, giving rise to
opportunities for éarning returns through dividend income. The directors' assessment has taken into account
the ability of the company to ensure availablhty of funds at least twelve months from the date of approval of
these financial statements. :

Liquidity and financing is managed witiﬁn bp under pooled group-wide arrangements which include the
" company. The company also has its liquidity managed through equity funding from its immediate parent
undertaking, Chargemaster Limited, to meet operational requirements as and when required.

As part of the going concern basis of preparation for the company, the ability and intent of the bp group to
support the company has also been taken into consideration. The most recent bp group financial statements
continue to be prepared on a going concern basis. Forecast liquidity of the bp group has been assessed under
a number of stressed scenarios, including a significant decline in oil prices over the 12-month period from
the date these financial statements were approved. Reverse stress tests performed indicated that the bp group
will continue to operate as a going concern for at least 12 months from the date of approval of the financial
statements even if the Brent price fell to zero. In addition, bp group management have confirmed the existing
intra-group funding and liquidity arrangements as currently constituted are expected to be maintained for the
foreseeable future, being no less than twelve months from the approval of these financial statements. No
material uncertainties over going concern or significant judgements or estimates on the assessment were
identified. Accordingly, the company will be able to draw on support from the bp group for the foreseeable
future and these financial statements have therefore been prepared on a going concern basis. For further
information on financial risk factors, including credit risk and liquidity risk, see pages 3-5.

In assessing the prospects of Elektromotive Limited, the directors noted that such assessment is subject to a
"degree of uncertainty that can be expected to increase looking out over time and, accordmgly, that future
outcomes cannot be guaranteed or predicted with certainty.

Having a reasonable expectation that the company has adequate resources to continue in operational
existence for at least the next 12 months from the date these financial statements were approved, the
directors consider it appropriate to continue to adopt the going concern basis of accountmg in preparmg the
financial statements.

Future developments

At 31 December 2022 the company’s balance sheet had total net liabilities amounting to £61,803. The
. directors note the net liabilities of the company at year end and forecast expenditure for the subsequent 12

months. Having considered: the financial support in place with another bp group company, the directors

consider the company to be in operational existence for at least the next 12 months from the date these

financial statements were approved.

It is the intention of the directors that the business of the company will continue for the foreseeable future. '

DTT
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DIRECTORS' REPORT

Principal risks and uncertainties

The bp group manages, monitors and reports on the principal risks and uncertainties that can'impact the
group's ability to deliver its strategy. The group’s system of internal control includes policies, processes,
management systems, organizational structures, culture and standards of conduct employed to manage bp s
business and associated risks.

~ Throughout the year, bp management, the leadership team, the board and relevant committees provide
oversight of how principal risks to bp are identified, assessed and managed. They support appropriate
governance of risk management including having relevant policies in place to help manage risks. Such
oversight may include internal audit reports, group risk reports and reviews of the outcomes of business
processes including strategy, planning and resource and capital allocation. bp’s group risk team analyses the .
‘group’s risk profile and maintains the group’s risk management system. bp’s internal audit team provides
independent assurance to the chief executive and board as to whether the group’s system of internal control-
is adequately designed and operating effectively to respond appropriately to the risks that are significant to
bp. ' ' :

The company aims to deliver sustamable value by identifying and respondmg successﬁ;lly to risks in lme
w1th the group's risk management process

The risks listed below, separately or in combination, could have a material adverse effect on the
implementation of the company’s strategy, business, financial performance, results of operations, cash flows,
liquidity, prospects, shareholder value and returns and reputation. Unless stated otherwise, further details on
these risks are included within the risk factors in the Strategic Report of the bp group Annual Report and
Form 20-F for the year ended 31 December 2022.

- Strategic and commercial risks :

Geopolitical

The company is exposed to a range of political, économic and soc1al developments and consequent changes
to the operating and regulatory environment which could cause business disruption. Political instability,
changes to the regulatory environment or taxation, international trade disputes and barriers to free trade,

international sanctions, expropriation or nationalization of property, civil strife, strikes, insurrections, acts of
terrorism, acts of war and public health situations (including the continued impact of the COVID-19
pandemic or any future epidemic or pandemic) may disrupt or curtail our operations, business activities or
investments. These may in turn cause production to decline, limit our ability to pursue new opportunities,
affect the recoverability of our assets and our related earnings and cash flow or cause us to incur additional
costs, particularly due to the long-term nature of many. of our projects and s1gmﬁcant capital expendlture
required. :

DTT
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DIRECTORS' REPORT

Strategic and commercial risks (continued)

Digital infrastructure and cybersecurity A
The energy industry is subject to fast-evolving risks, including ransomware, from cyber threat actors,
including nation states, criminals, terrorists, hacktivists and insiders. Current geopolitical factors have -
increased these risks. There is also growing regulation around data protection and data privacy. A breach or
failure of our or third parties’ digital infrastructure — including control systems — due to breaches of our
- cyber defences, or those of third parties, negligence, intentional misconduct or other reasons, could seriously
disrupt our operations. This could result in the loss or misuse of data or sensitive information, including
employees’ and customers’ personal data, injury to people, disruption to our business, harm to the
environment or our assets, legal or regulatory breaches, legal liability and significant costs including fines,
cost of remediation or reputational consequences. Furthermore, the rapid detection of attempts to gain
unauthorized access to -our digital infrastructure, often through the use of sophisticated and co-ordinated
means, is a challenge and any delay or failure to detect could compound these potential harms.

Climate change and the transition to a lower carbon economy

Laws, reéulations, policies, obligations, government actions, social attitudes and customer preferences
relating to climate change and the transition to a lower carbon economy, including the pace of change to any
of these factors, and also the pace of the transition itself, could have adverse impacts on our business
including on our access to and realization of competitive opportunities in any of our strategic focus areas, a
decline in demand for, or constraints on our ability to sell certain products, constraints on production and
supply, adverse litigation and regulatory or litigation outcomes, increased costs from compliance and
increased provisions for environmental and legal liabilities. :

Changes in investor preferences and sentiment could affect our access to capital markets and our
. attractiveness to potential investors, potentially resulting in reduced access to financing, increased financing
costs and impacts upon our business plans and financial performance. ‘

Depending on the nature and speed of any such changes and our response, these changes could increase
costs, reduce the company's profitability, reduce demand for certain products, limit our access to new
opportunities, require us to write down certain assets or curtail or cease certain operations, and affect
investor sentiment, our access to capital markets, our competitiveness and financial performance.

Policy, legal regulatory, technological and market developments related to climate change could also affect
future price assumptions used in the assessment of recoverability of asset carrying values and the useful
economic lives of assets used for the calculation of depreciation and amortization.

Insurance

The bp group generally purchases insurance only in situations where this is . legally and contractually
required. Some risks are insured with third parties and reinsured by group insurance companies. Uninsured
losses could have a material adverse effect on the bp group financial posmon which in turn could adversely
affect the company.

" Compliance and control risks

Ethical misconduct and non-compliance A .
Incidents of ethical misconduct or non-compliance with applicable laws and regulations, including anti-
bribery and corruption, competition and antitrust, and anti-fraud laws, trade restrictions or other sanctions,
could damage the company's reputation, and result in litigation, regulatory action, penalties and potentially
affect our licence to operate. '

In relation to trade restrictions or other sanctions, current geopolitical factors have increased these risks.

Regulation . .
Changes in the law and regulation, including how they are interpreted and enforced, could increase costs,
constrain the company's operations and affect its business plans and financial performance. '

4 .
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Compliance and control risks (continued)

Reporting »
External reporting of financial and non-financial data relles on the integrity of the control environment, bp
group's systems and people operating them. Failure to report data accurately and in compliance with
applicable standards could result in regulatory action, legal liability and reputational damage.

Financial risk management

The company is exposed to a number of different financial risks arising from natural business exposures as
well as credit risk and liquidity risk. Further details on these financial risks are included within Note 29 of
the bp group Annual Report and Form 20-F for the year ended 31 December 2022.

Liquidity, financial capacity and financial exposure

Failure to work within the financial framework set by the bp group could impact the bp group as well as the
company’s ability to operate and result in financial loss. Credit rating downgrades could potentially increase
financing costs and limit access to financing or engagement in the company s trading activities on acceptable
terms, which could put pressure on the group’s liquidity.

For further details see Note 29 of the bp group Annual Report and Form 20-F for the year ended 31
December 2022. '

‘Auditors

Pursuant to section 487 of the Companies Act 2006, Deloitte LLP have expressed their willingness to
continue in office as auditors and are therefore deemed reappointed as auditors.

DTT
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Directors’ statement as to the disclosure of information to the auditor

The directors who were members of the board at the time of approving the directors’ report are listed .on
page 1. Having made enquiries of fellow directors and of the company’s auditor, each of these directors
confirms that: ' '

» To the best of each director’s knowledge and belief, there is no information relevant to the preparation of
the auditor's report of which the company’s auditor is unaware; and

«  Each director has taken all the steps a director might reasonably be expected to have taken to be aware of
relevant audit information and to establish that the company’s auditor is aware of that information.

This confirmation is given and should be interpreted in accordance with section 418 of the Companies Act
2006.

Approved by the board of directors and signed on behalf of the board 'by:'

DocuSigned by:
Leslic Aae Alles
86AD7DSD540A414...
L-A Allen
Director
September 21, 2023

Registered Office:

Breckland
Linford Wood
Milton Keynes
MK 14 6GY
United Kingdom
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STATEMENT OF DIRECTORS’ RESPONSIBILITIES IN RESPECT
OF THE FINANCIAL STATEMENTS S

ELEKTROMOTIVE LIMITED

The directors are responsible for preparing the Annual Report and the financial statements in accordance
with applicable UK law and regulations. '

- Company law requires the directors to prepare financial statements for each financial year. Under that law-
the directors have elected to prepare the financial statements in accordance with United Kingdom Generally
Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law) including
Financial Reporting Standard 101 ‘Reduced Disclosure Framework’. Under company law the directors must
not approve the financial statements unless they are satisfied that they give a true and fair view of the state of
affairs of the company and the profit or loss for that penod In prepanng these financial statements, the
directors are required to:

«  select suitable accounting policies and then apply them consiétently; :
« make judgements and estimates that are reasonable and prudent;

«  state whether applicable United Kingdom accounting standards have been followed, subject to any
material departures disclosed and explained in the financial statements; and

» prepare the financial statements on the going concern basis unless it is inappropriate to presume that
the company will continue'in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain
. the company’s transactions and disclose with reasonable accuracy at any time the financial position of the
company and enable them to ensure that the financial statements comply with the Companies Act 2006.
They are also responsible for safeguarding the assets of the company and hence for taking reasonable steps
for the prevention and detection of fraud and other irregularities. -

The directors confirm that they have complied with these requirements. Details of the directors' assessment
of going concern are provided in the directors' report. : :
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INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF ELEKTROMOTIVE LIMITED
Report on the audit of the financial statements

Opinion
In our opinion the financial statements of Elektromotive Limited (the '‘company'):
» give a true and fair view of the state of the company’s affairs as at 31 December 2022 and of its profit for the
year then ended;
« have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice,
including Financial Reporting Standard 101 “Reduced Disclosure Framework”; and
*+  have been prepared in accordance with the requirements of the Companies Act 2006.

We have audited the financial statements which comprise:
» the profit and loss account;
» the statement of comprehensive income;
* the balance sheet;
¢ the statement of changes in equity; and
« therelated notes 1 to 17.

The financial reporting framework that has been applied in their preparation is applicable law 'and United Kingdom
Accounting Standards, including Financial Reporting Standard 101 “Reduced Dlsclosure Framework” (Umted
Kingdom Generally Accepted Accounting Practice).

Basis for opinion’

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law.
Our responsibilities under those standards are further described in the auditor’s responsibilities for the audit of the
financial statements section of our report.

We are independent of the company in accordance with the ethical requirements that are relevant to our audit of the
financial statements in the UK, including the Financial Reporting Council's (the ‘FRC’s’) Ethical Standard, and we
have fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the dxrectors use of the going concem basxs of accounting
in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions
that, individually or collectively, may cast significant doubt on the company’s ability to continue as a going concern for
a period of at least twelve months from when the financial statements are authonsed for issue.

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the relevant
sections of this report.

Other information

The other information compnses the information included in the annual report, other than the financial statements and
our auditor’s report thereon. The directors are responsible for the other information contained within the annual report.
Our opinion on the financial statements does not cover the other information and, except to the extent otherwise
explicitly stated in our report, we do not express any form of assurance conclusion thereon.

Our responsibility is to read the other information and, in-doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained in the course of the audit, or otherwise appears to
be materially misstated. If we identify such material inconsistencies or apparent material misstatements, we are required
to determine whether this gives rise to a material misstatement in the financial statements themselves. If, based on the
work we have performed, we conclude that there is a material misstatement of this other information, we are required to
report that fact. '

We have nothing to report in this regard.

DTT
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Responsibilities of directors

As explained more fully in the directors’ respon51b111t1es statement, the directors are responsible for the preparation of
the financial statements and for being satisfied that they give a true and fair view, and for such internal control as the
directors determine is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error. P

In preparing the financial statements, the directors are responsible for assessing the company’s ability to continue asa
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of .
accounting unless the directors either intend to liquidate the company or to cease operations, or have no realistic
alternative but to do so. :

Auditor's responsibilities for the audit of the financial statements .
Our objectives are to obtain reasonable assurance about whether- the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonablé assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and
.are considered material if, individually or in the aggregate, they could reasonably be expected to influence the
- economic decisions of users taken on the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is located on the FRC’s website at:
www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditor’s report.

Extent to which the audit was considered capable of detecting irregularities, including fraud

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in line
with our responsibilities, outlined above, to detect material misstatements in respect of irregularities, including fraud.
The extent to which our procedures are capable of detecting irregularities, including fraud is detailed below.

We considered the nature of the company’s industry and its control environment, and reviewed the company’s
documentation of their policies and procedures relating to fraud and compliance with laws and regulations. We also
enquired of management and the directors about their own identification and assessment of the risks of irregularities,
including those that are speciﬁc to the company’s business sector.

We obtained an understanding of the legal and regulatory framework(s) that the company operates in, and identified the
key laws and regulations that:
*  had a direct effect on the determination of material amounts and disclosures in the financial statements. These
included UK Companies Act, pensions leglslatlon and tax legislation; and
* do not have a direct effect on the financial statements but. compliance with which may be fundamental to the
" company’s ability to operate or to avoid a material penalty. These included the company’s operating licence, -
regulatory solvency requirements, and environmental regulations when they. are applicable.

We discussed among the audit engagement team inoluding relevant internal specialists regarding the opportunities and
incentives that may exist within the organisation for fraud and how and where fraud might occur in the financial
statements. :

In common with all audits under ISAs (UK), we are also required to perform specific procedures to respond to the risk
of management override. In addressing the risk of fraud through management override of controls, we tested the
appropriateness of journal entries and other adjustments; assessed whether the judgements made in making accounting
estimates are indicative of a potential bias; and evaluated the business rationale of any significant transactions that are
‘unusual or outside the normal course of busmess

In addition to the above, our procedures to respond to the risks identified included the following:

» reviewing financial statement disclosures by testing to supporting documentation to assess compliance with
provisions of relevant laws and regulations described as having a direct effect on the financial statements;

*  performing analytical procedures to identify any unusual or unexpected relatlonshlps that may indicate nsks of

. material misstatement due to fraud;

*  enquiring of management, and in-house legal counsel concerning actual and potential litigation and claims,
and instances of non-compliance with laws and regulations; and

* reading minutes of meetings of those charged with governance.
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Report on other legal and regulatory requirements

Opinions on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of the audit:

+ the information given in the directors’ report for the financial year for whlch the financial statements are
prepared is consistent with the financial statements; and

* the directors’ report has been prepared in accordance with applicable legal requirements.

- In the light of the knowledge and understandmg of the company and its envrronment obtained in the course of the audit,
we have not identified any material misstatements in the directors’ report.

' Matters on which we are required to report by exception :
Under the Companies Act 2006 we are required to report in respect of the following matters if, in our opinion:

*  adequate accounting records have not been kept, or returns adequate for our audit have not been received from
branches not visited by us; or

» the financial statements are not in agreement with the accounting records and returns; or
» certain disclosures of directors’ remuneration specified by law are not made; or
»  we have not received all the information and explanations we require for our audit; or

» the directors were not entitled to take advantage of the small companies’ exemption from the requirement to
prepare a strategic report. :

We have nothing to report in respect of these matters.

Use of our report*

This report is made solely to the company’s members as a body, in accordance with Chapter 3 of Part 16 of the

" Companies Act 2006. Our audit work has been undertaken so that we might state to the company’s members those
matters we are required to state to them in an auditor’s report and for no other purpose. To the fullest extent permitted
by law, we do not accept or assume responsibility to anyone other than the company and the company’s members as a
body, for our audit work, for this report or for the opmrons we have formed.

- DocuSigned by:
Elus Muwp
8B79651C2E19408...
Giles Murphy FCA (Senior Statutory Auditor)
for and on behalf of Deloitte LLP
Statutory Auditor
London, United Kingdom

September 21, 2023

10 ' . DTT
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' ' PROFIT AND LOSS-ACCOUNT -

FOR THE YEAR ENDED 31 DECEMBER 2022

ELEKTROMOTIVE LIMITED
2022 2021
Note £ £
Administrative expenses . . (6,158) (27,531)
Other operating income’ - . - : 26,268 5,618
Operating profit / (loss) e 3 - 20,110 (21,913)
Interest receivable and similar income : 5 ' 4 —
Interest payable and similar expenses . 6 — 951)
Profit / (loss) before taxation 7 20,1 14 (22,864)
Tax on profit / (loss) ' ' o ‘ — —
(22,864)

Profit / (loss) for the financial year R 20,114

The profit of £20,114 for the year ended 31 December 2022 was derived -in its entirety from continuing

operations. -

STATEMENT OF COMPREHENSIVE INCOME

. FOR THE YEAR ENDED 31 DECEMBER 2022

- There is no comprehensive income attributable.to the shareholders of the company other than the profit for

the year.

DTT
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' BALANCE SHEET

AS AT 31 DECEMBER 2022
ELEKTROMOTIVE LIMITED
(Registered N0.04676138)
2022 2021
Note ‘ £ . £
Fixed assets _ :
- Tangible assets : o / : 9 — —
Investments : : - 10 525,500 525,500
: o 525,500 525,500
Current assets . _
Debtors: amount falling due within one year ‘ 11 123,248 111,288
Cash at bank and in hand _ v _ 11,267 " 4,768
. ' ‘ 134,515 116,056
Creditors: amounts falling:due within one year o .12 (721,818) (723,473)
Net current liabilities : (587,303) (607,417)
TOTAL ASSETS LESS CURRENT LIABILITIES (61,803) (81,917)
NET LIABILITIES ‘ _ (61,803) (81,917)
Capital and reserves - .
Called up share capital . 14 100 100
Profit and loss account ' 15 . (61,903) (82,017) -
- TOTAL EQUITY , (61,803) (81,917)

Approved by the board of directors and signed on behalf of the board by:

DocuSigned by:

Leslic Apne Alless |

86AD7DS5DS40A414...

L-A-Allen
Director

September 21, 2023

12 ‘ , DT
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STATEMENT OF CHANGES IN EQUITY

FOR THE YEAR ENDED 31 DECEMBER 2022

ELEKTROMOTIVE LIMITED

Called up Profit and
share capital loss account

(Note 14) (Note 15) ~ Total
' £ £ £
Balance at 1 January 2021 100 (59,153) (59,053)
Loss for the financial year, representing total comprehensive g ‘ :
~ income : . : : — (22,864) (22,864)
Balance at 31 December 2021 100 (82,017) (81,917)
Balance at 1 January 2022 100 (82,017) (81,917)
Profit for the financial year, representing total comprehensive ‘
income - ' —_ 20,114 20,114
Balance at 31 December 2022 _ 100 (61,903) . (61,803)
13
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NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2022

ELEKTROMOTIVE LIMITED

Authorization of financial statements and statement of compliance with Financial Reporting Standard
101 Reduced Disclosure Framework (FRS 101)

The financial statements of Elektromotive Limited for the year ended 31 December 2022 were approved by
the board of directors on 21 September 202and the balance sheet was signed on the board’s behalf by L-A
Allen. Elektromotive Limited is a private company, limited by shares incorporated, domiciled and registered
in England and Wales (registered number 04676138) under the Companies Act 2006. The company's
registered office is at Breckland, Linford Wood, Milton Keynes, MK14 6GY, United Kingdom. These
financial statements were prepared in accordance with Financial Reporting Standard 101 'Reduced
Disclosure Framework' (FRS 101) and the provisions of the Companies Act 2006. ‘ :

Principal activity

Elektromotive Limited is a holding company to Charge Your Car Limited. The main activity of Charge Your
Car Limited is to manage private charge points for electric vehicles as a v1rtual network on behalf of private
and governmental clients.

Significant accounting policies, judgements, estimates and assumptions

The significant accounting policies and critical accounting judgements, estimates and assumptions of the
company are set out below.

Basis of preparation

These financial statements have been prepared in accordance with FRS 101. The financial statements have
been prepared under the historical cost convention. Historical cost is generally based on the fair value of the
consideration given in exchange for the assets.

The accountmg policies that follow have been consistently apphed to all years presented, except where
otherwise indicated. :

These financial statements are separate financial statements. The company has taken advantage of the
exemption under s400 of the Companies Act 2006 not to prepare consolidated financial statements, because
it is included in the group financial statements of BP p.l.c. Details of the parent in whose consolidated
financial statements the company is included are shown in Note 17 to the financial statements.

The company meets the definition of a qualifying entity under FRS 100 ‘Application of Financial Reporting
Requirements’ issued by the FRC. Accordingly, these financial statements were prepared under the historical
cost convention in accordance with Financial Reporting Standard 101 Reduced Disclosure Framework and
the Companies Act 2006. As permitted by FRS 101, the company has taken advantage of the disclosure
exemptions available under that standard in relation to:

(a) the requirements of paragraphs 10(d), 10(f), 16, 38A, 38B, 38C, 38D, 40A, 40B, 40C, 40D, 111 and
134 to 136 of IAS 1 Presentation of Financial Statements;
(b) the requirement in paragraph 38 of IAS 1 Presentation of Financial Statements to. present
comparative information in respect of: .
- (1) paragraph 79(a)(iv) of IAS 1;
(i)  paragraph 73(e) of IAS 16 Property, Plant and Equipment;
(iii) paragraph 74 A(b) of IAS 16 Property, Plant and Equipment;
(c) the requiréments of IAS 7 Statement of Cash Flows;

14 ot
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2.

NOTES TO THE FINAN CIAL STATEMENTS

Significant accounting policies, judgements, estimates and assumptions (continued)
Basis of preparation (continued)

(d) the requirements of paragraphs 30 and 31 of IAS 8 Accounting Policies, Changes in Accounting
Estimates and Errors in relation to standards not yet effective;

(e) the requirements of paragraph 17 and 18A of IAS 24 Related Party Disclosures;

(f) the requirements of IAS 24 Related Party Disclosures to disclose related party transactions entered
into between two ot more members of a group, provided that any subsldldry which is a party to the
transaction is wholly owned by such a member;

(g) the requirements of paragraphs 130(f)(ii), 130(f)(iii), 134(d) to 134(f) and 135(c) 135(e) of IAS 36,
Impairment of Assets;

(h) the requirements of I[FRS 7 Financial Instruments: Disclosures;

(i) The requirements of paragraph 52, the second sentence of paragraph 89, and paragraphs 90, 91 and
93 of IFRS 16 Leases;

(5) The requirements of paragraph 58 of IFRS ‘16 Leases, provided that the disclosure of details of
indebtedness required by paragraph 61(1) of Schedule 1 to the Regulations is presented separately
for lease liabilities and other liabilities, and in total.

Where required, equiilalent disclosures are given in the group financial statements of BP p.l.c. The group
financial statements of BP p.l.c. are available to the public and can be obtained as set out in Note 17.

The financial statements are presented in Pound Sterling and all values are rounded to the nearest whole
number in Pound Sterling (£), except where otherwise indicated.

Significant accounting policies: use of judgements, estimates and assumptions

Inherent in the application of many of the accounting policies used in preparing the financial statements is
the need for management to make judgements, estimates and assumptions that affect the reported amounts of
assets and liabilities and the disclosure of contingent assets and liabilities at the date of the financial
statements and the reported amounts of revenues and expenses during the period. Actual outcomes could
differ from the estimates and assumptions used. '

The accounting judgements and estimates that have a significant impact on the results of the company are set
out within the boxed text below, and should be read in conjunction with the information provided in the
Notes to the financial statements. :

The areas _requin'ng'the most significant judgement and estimation in the preparation of the financial
statements is the impairment of investments.

Significant accounting policies
Coing concern

The directors consider it appropriate to adopt the going concern basis of accounting in‘preparing the
financial statements. The current economic and geopolitical environment were' considered as part of the
going concern assessment. :

Elektromotive Limited holds an investment in a wholly-owned subsidiary, Charge Your Car Limited, that
operates a network of Electric Vehicle (EV) charge points all over 