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ELEKTROMOTIVE LIMITED
(Registered No.04676138)

ANNUAL REPORT AND FINANCIAL STATEMENTS 2021

Bcard of Directors: L A Allen
N A Kirton
M E Bonnor-Moris

The directors present their report and the audited financial statements for the year ended 31 December 2021.

In accordance with section 414B (b) of the Companies Act 2006 the directors are takmg advantage of the
small companies exemptlon to not prepare a strateglc report.

DIRECTORS' REPORT
Directors
The present directors are listed above. -

D R Mabon served as a director throughout the financial year. Changes since 1 January 2021 are as follows:

A o Appointed ' Resigned

'L AAllen : 15March 2021 * . —
N A Kirton ' . : 11 October 2021 —
"M E Bonnor-Moris o 4 16 May 2022 —
M S G De Renzi _ — 13 May 2021
D D O Robertson : ' S , — 11 March 2021
M V Nakrani ' _ — 22 October 2021
D R Mabon : . R 26 April 2022

Directors' indemnity

The co'mpahy indemnifies the directors in its Articles of Association to the extent allowed under section 232
of the Compames Act 2006. Such qualifying third party mdemmty provisions for the benefit of the
company’s dlrectors remain in force at the date of this report.

Dividends

The company has not declared any dividends during the year (2020 £Nil). The directors do not propose the
payment of a dividend. '
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DIRECTORS' REPORT

Going concern

The directors consider it appropriate to adopt the going concern basis of accounting in preparing the
financial statements. The current economic and geopolitical environment, as well as the ongoing impact of
COVID 19 were considered as part of the going concern assessment.

Elektromotive Limited holds an investment in a wholly-owned subsidiary that operates a network of Electric
Vehicle (EV) charge points all over the United Kingdom and the market has been growing rapidly, giving
rise to opportunities for earning returns through dividend income. The directors' assessment has taken into
account the ability of the company to ensure availability of funds at least twelve months from the date of
approval of these financial statements.

Liquidity and financing is managed within bp under pooled group-wide arrangements which include the
company. In’ certain companies, the most commonly used facility, an internal financing account, is not
opened because of the challenges and controls in the respective local country’s laws. For entities where such
accounts are not opened bp ensures tallored adequate funding is available for these entities via intercompany
loans and/or capital injection.

As part of the going concern basis of preparation for the company, the ability and intent of the bp group to
support the company has also been taken into consideration. The most recent bp group financial statements
continue to be prepared on a going concern basis. Forecast liquidity of the bp group has been assessed under
a number of stressed scenarios, including a significant decline in oil prices over the 12-month period from
‘the date these financial statements were approved. Reverse stress tests performed indicated that the bp group
will continue to operate as a going concern for at least 12 months from the date of approval of the financial
statements even if the Brent price fell to zero. In addition, bp group management have confirmed the existing
intra-group funding and liquidity arrangements as currently constituted are expected to be maintained for the
foreseeable future, being no less than twelve months from the approval of these financial statements. No
material uncertainties over going concern or significant judgements or estimates on the assessment were
identified. Accordingly, the company will be able to draw on support from the bp group for the foreseeable
future and these financial statements have therefore been prepared on a going concern basis.

In assessing the prospects of Elektromotive Limited the directors noted that such assessment is subject to a
. degree of uncertainty that can be expected to increase looking out over time and, accordingly, that future
outcomes cannot be guaranteed or predicted with certainty.

Having a reasonable expectation that the company has adequate resources to continue in operational
existence for at least the next 12 months from the date these financial statements were approved, the
directors consider it appropriate to contmue to adopt the going concern basis of accountmg in preparmg the
financial statements.

Future developments |

At 31 December 2021 the company’s balance sheet had total net liabilities amounting to £81,917. The
directors note the net liabilities of the company at year end and forecast expenditure for the subsequent 12
months. Having considered the financial support. in place with another bp group company, the directors
consider the company to be a going concern.
It is the intention of the directors that the business of the company will continue for the foreseeable future.
Financial risk management
The company is exposed to a number of different financial risks arising from natural business exposures as

well as credit risk and liquidity risk. Further details on these financial risks are included within Note 28 of
the bp group Annual Report and Form 20-F for the year ended 31 December 2021.
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DIRECTORS' REPORT

Financial risk management (continued)

" Liguidity, financial capacity and f inancial, including credit, exposure
Failure to work within the financial framework set by the bp group. could 1mpact the company’s ability to
~ operate and result in financial loss.

Auditors

Pursuant to section 487 of the Companies Act 2006 Deloitte LLP have expressed therr wrllmgness to
continue in office as auditors and are therefore deemed reappointed as auditors.

Directors’ statement as to the disclosure of information to the ailditor

The directors who were members of the board at the time of approving the directors’ report are listed on
page 1. Having made enquiries of fellow directors and of the company’s auditor, each of these dlrectors
confirms that: :

 To the best of each director’s knowledge and belief, there is no information relevant to the preparation of
the auditor's report of which the company’s auditor is unaware; and

»  Each director has takeri all the steps a director might reasonably be. expectéd to have taken to be aware of
"~ relevant audit information and to establish that the company’s auditor is aware of that information.

This confirmation is given and should be interpreted in accordance with section 418 of the Compames Act
2006.

“Authorized for issue on behalf of the Boardb

DocuSigned by:
@l«.{m Liton.

B4818CIGEBSE412...

N A Kirton
Director

September 29, 2022

Registered Office:

Breckland
Linford Wood
Milton Keynes
MK 14 6GY -
United Kingdom

Type text he
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. STATEMENT OF DIRECTORS’ RESPONSIBILITIES IN RESPECT
OF THE FINANCIAL STATEMENTS

ELEKTROMOTIVE LIMITED

The dlrectors are responsible for. preparing the Annual Report and the ﬁnancral statements in accordance
with applicable UK law and regulatrons -

Company law requires the directors to prepare financial statements for each financial year. Under that law
the directors have elected to prepare the financial statements in accordance with United Kingdom Generally
Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law) including .
Financial Reporting Standard 101 ‘Reduced Disclosure Framework’. Under company law the directors must
not approve the financial statements unless they are satisfied that they give a true and fair view of the state of
affairs of the company and the proﬁt or loss for that penod In preparing these financial statements, the

. directors are required to: :

+ select suitable accoonting policies and then apply them consistently;
« make judgements and estimates that are reasonable and prudent;

» state whether applicable United Kingdom accounting standards have been followed, subject to any
material departures dlsclosed and explamed in the financial statements; and

. prepare the financial statements on the going concern basis unless it is inappropriate to presume that -
the company will continue in busmess '

The dlrectors are responsible for keeping adequate accountmg records that are sufficient to show and explain
the company’s transactions and disclose with reasonable accuracy at any time the financial position of the
company and enable them to ensure that the financial statements comply with the Companies Act 2006.
They are also responsible for safeguarding the assets of the company and hence for taking reasonable steps
for the prevention and detection of fraud and other irregularities. : '

The directors confirm that they have complied with these requirements. Details of the directors' assessment
of going concern are provided in the directors' report.

4 : : , - Type text hen
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INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF ELEKTROMOTIVE LIMITED
Report on the audit of the financial statements

Opinion
In our opinion the financial statements of Elektromotive Limited (the company):
» give a true and fair view of the state of the company’s affairs as at 31 December 2021 and of its loss for the
year then ended;
+  have been properly prepared in accordance with United Kingdom Generally Accepted Accountmg Practice,
including Financial Reporting Standard 101 “Reduced Disclosure Framework”’; and
*  have been prepared in accordance with the requirements of the Companies Act 2006.

We have audited the financial statements which comprise:
« the profit and loss account;
+ the statement of comprehensive income;
‘s the balance sheet; '
» the statement of changes in equity; and
« the related notes 1 to 19.

The financial reporting framework that has been applied in their preparation is applicable law and United Kingdom
" Accounting Standards, including Financial Reporting Standard 101 “Reduced Disclosure Framework” (Umted
Kingdom Generally Accepted Accounting Practice).

Basis for opmlon

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and apphcable law.
Our responsibilities under those standards are further described in the audltor s responsibilities for the audit of the
financial statements section of our report.

We are independent of the company in accordance with the ethical requirements that are relevant to our audit of the
financial statements in the UK, including the Financial Reporting Council's (the ‘FRC’s’). Ethical Standard, and we
have fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern '
In auditing the financial statements, we have concluded that the directors’ use of the going concern basis of accounting
in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions
that, individually.or collectively, may cast significant doubt on the company’s ability to continue as a going concern for
a period of at least twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the’ directors with respect to going concern are described in the relevant
sections of this report.

Other information ’

The other information comprises the information included in the annual report, other than the financial statements and
our auditor’s report thereon. The directors are responsible for the other information contained within the annual report.
Our opinion on the financial statements does not cover the other information and, except to the extent otherwise
exphcxtly stated in our report, we do not express any form of assurance conclusion thereon.

Our responsibility is to read the other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained in the audit, or otherwise appears to be materially
misstated. If we identify such material inconsistencies or apparent material misstatements, we are required to determine
whether this gives rise to a material misstatement in the financial statements themselves. If, based on the work we have
performed, we conclude that there is a matenal misstatement of this other information, we are required to report that
fact. :

We have nothing to report in this regard.

-3 ' DTT
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INDEPENDENT AUDITOR'S REPORT

Responsibilities of directors

As explained more fully in the statement of directors’ responsibilities, the directors are responsible for the prepaiatio’n
of the financial statements and for being satisfied that they give a true and fair view, and for such internal control as the
directors determine is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company’s ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the directors either intend to liquidate the company or to cease operations, or have no realistic
alternative but to do so.

Auditor's responsibilities for the audit of the financial statements ' :

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is located on the FRC’s website at:
www.frc.org. uk/audxtorsresponsxbllltles This description forms part of our auditor’s report.

Extent to which the audit was considered capable of detecting 1rregular|t1es, mcludmg fraud

Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design procedures in line
with our responsibilities, outlined above, to detect material misstatements in respect of irregularities, including fraud.
The extent to which our procedures are capable of detecting irregularities, including fraud is detailed below.

We considered the nature of the company’s industry and its control environment, and reviewed the company’s
documentation of their policies and procedures relating to fraud and compliance with laws and regulations. We also
enquired of management, about their own identification and assessment of the risks of irregularities.

We obtained an understanding of the legal and regulatory frameworks that the company operates in, and 1dent1ﬁed the
key laws and regulations that:
*  had a direct effect on the determination of material amounts and disclosures in the financial statements. These
included the UK Companies Act-and relevant tax legislation; and
* do not have a direct effect on the financial statements but compliance with which may be fundamental to the
company’s ability to operate or to avoid a material penalty.

We discussed among the audit engagement team regarding the opportunities and incentives that may exist within the
organisation for fraud and how and where fraud might occur in the financial statements.

In common with all audits under ISAs (UK), we are also required to perform specific procedures to respond to the risk
of management override. In addressing the risk of fraud through management override of controls, we tested the
appropriateness of journal entries and other adjustments; assessed whether the judgements made in making accounting
estimates are indicative of a potential bias; and evaluated the business rationale of any significant transactions that are
unusual or outside the normal course of business.

In addition to the above, our procedures to respond to the risks identified included the following:

+ reviewing financial statement disclosures by testing to supporting documentation to assess compliance thh
provisions of relevant laws and regulations described as having a direct effect on the financial statements;

»  performing analytical procedures to identify any unusual or unexpected relationships that may indicate risks of
material misstatement due to fraud; .

*  enquiring of management, and in-house legal counsel concerning actual and potential litigation and claims,
and instances of non-compliance with laws and regulations; and

* reading minutes of meetings of those charged with governance.

; ' , BTT
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INDEPENDENT AUDITOR'S REPORT

Report on other legal and regulatory requirements

Opinions on other matters prescribed by the Companies Act 2006
In our opinion, based on the work-undertaken in the course of the audit:
* the information given in the directors’ report for the financial year for which the financial statements are
prepared is consistent with the financial statements; and :
+ the directors’ report has been prepared in accordance with applicable legal requrrements

In the light of the knowledge and understanding of the company and its environment obtamed in the course of the audrt
we have not identified any material mlsstatements in the directors’ report. :

Matters on which we are required to report by exception
"Under the Companies Act 2006 we are required to report in respect of the following matters 1f in our opinion:
« adequate accounting records have not been kept, or returns adequate for our audit have not been received from
~ branches not visited by us; or
+ the financial statements are not in agreement with the accounting records and returns; or
+  certain disclosures of directors’ remuneration specified by law are not made; or
*  we have not received all the information and explanations we require for our audit; or
+ the directors were not entitled to take advantage of the small compames exemption from the requirement to )
prepare a strategic report.

We have nothmg to report in respect of these matters.

Use of our report
. ‘This report is made solely to the company’s members, as.a body, in accordance with Chapter 3 of Part 16 of the
" Companies Act 2006. Our audit work has been undertaken so that we might state to the company’s members those
matters we are requlred to state to them in an auditor’s report and for no other purpose. To the fullest extent permitted
by law, we do not accept or assume responsibility to anyone other than the company and the company’s members asa
body, for our audit work for thrs report or for the opinions we have formed. :

DocuSigned by:

Elus My
8B79651C2E19408...

Giles Murphy FCA  (Senior Statutory Auditor)
 for and on behalf of Deloitte LLP Statutory Auditor
London, United Kingdom

September 29, 2022
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' * PROFIT AND LOSS ACCOUNT

FOR THE YEAR ENDED 31 DECEMBER 2021

ELEKTROMOTIVE LIMITED
2021 2020
Note - £ £
Administrative expenses 4 ' : v(2?,53 1)) (69,300)
Other operating expenses ‘ ' 4 L © (10,570)
Other operating income o L 3 ' 5,/618 ‘ 4,951 '
Operating loss .- : : A 4 - (21,913) (74,919)
. ) ) ‘
Interest payable and similar expenses -6 (951) | (2,756)
" Loss before taxation _ - ’ | (22,864)  (77,675)
Taxonloss B L 7 . —
Loss for the financial year ' - (22,8'64)- (77,675)

Th§: loss of £22,864 for the year ended 31 December 2021 was derived in its entirety from continuing
operations. ' ‘ .

STATEMENT OF COMPREHENSIVE INCOME

FOR THE YEAR ENDED 31 DECEMBER 2021

There is no comp_rehensive‘income' attributable to the shareholders of the company other than the loss for the
year. : '

DTT
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BALANCE SHEET
~ AS AT 31 DECEMBER 2021
ELEKTROMOTIVE LIMITED
(Registered No.04676138)
2021 2020 -
. Note £ £
Fixed assets
Tangible assets : : 9 — 126,507
Investments 10 525,500 525,500
' 525,500 652,007
Current assets ' . :
Debtors: amounts falling due within one year : 11 - 111,288 57,462
Debtors: amounts falling due after one year 11 ' — - 11,200
Cash at bank and in hand A ‘ 4,768 2,756
116,056 71,418
Creditors: amounts falling due within one year 12 (723,473) (654,985)
Lease liabilities . : - 13 — . (25712)
Net current liabilities _ , ‘ (607,417) (609,279)
TOTAL ASSETS LESS CURRENT LIABILITIES (81,917) 42,728
Lease liabilities : | 13 — (96,112)
Provisions for liabilities and charges
Other provisions ' 15 — (5,669)
NET LIABILITIES _ (81,917 (59,053)
Capital and reserves ) : . ‘ .
Called up share capital - ' 16 100 100
Profit and loss account : 17 (82,017) (59,153)
' TOTALEQUITY - | S (1,917 (59,053)

Authorized for issue on behalf of the Board

DocuSigned by:

Mkiva. kiton.

B4818C36EBSE412...

N A Kirton
Director

September 29, 2022

DTT
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STATEMENT OF CHANGES IN EQUITY

" FOR THE.YEAR ENDED 31 DECEMBER 2021

ELEKTROMOTIVE LIMITED

Called-up Profit and
share capital- loss account

(Note 16) (Note 17) Total
£ £ £
Balance at 1 January 2020 ‘ 100 18,522 18,622
Loss for the financial year, representing total comprehensive
income - ' ' S — (77,675) (77,675)
. Balance at 31 December 2020 _ ‘ 100 (59,153) (59,053)
Loss for the financial year, representing total comprehensive
income. _ — (22,864) - (22,864)
Balance at 31 December 2021 ° 100 - (82,017) - (81,917
DTT
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NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2021

ELEKTROMOTIVE LIMITED

1.  Authorization of financial statements and statement of compliance with Financial Reporting Standard
101 Reduced Disclosure Framework (FRS 101)

The financial statements of Elektromotive Limited for the year ended 31 December 2021 were approved by
the board of directors on 29 September 2022 and the balance sheet was signed on the board’s behalf by N A
Kirton. Elektromotive Limited is a private company, limited by shares incorporated, domiciled and
registered in England and Wales (registered number 04676138). The company's registered office is at
Breckland, Linford Wood, Milton Keynes, MK146GY, United Kingdom. These financial statements were
prepared in accordance with Financial Reporting Standard 101 'Reduced Disclosure Framework' (FRS 101)
and the provisions of the Companies Act 2006. ‘ '

Principal activity

Elektromotive Limited is a holding company to Charge Your Car Limited. The main activity of Charge Your
Car Limited is to manage private charge points for electric vehicles as a virtual network on behalf of private
and governmental clients. It also bids for contracts from time to time (which are usually for 3 - 5 years) with
-an opportunity to re-tender at the end of the contract term.

2.  Significant accounting policies, judgements, estimates and assumptions

The significant accounting policies and critical accounting judgements, estimates and assumptions of the
company are set out below.

Basis of preparation

These financial statements have been prepared in accordance with FRS 101. The financial statements have
been prepared under the historical cost convention. Historical cost is generally based on the falr value of the
consideration glven in exchange for the assets.

The accounting' policies that follow have been consistently applied to all years presented, except where
otherwise indicated.

These financial statements are separate financial statements. The company has taken advantage of the
exemption under s400 of the Companies Act 2006 not to prepare consolidated financial statements, because
it is included in the group financial statements of BP p.l.c. Details of the parent in whose consolidated
financial statements the company is included are shown in Note 19 to the financial statements.

The company meets the definition of a qualifying entity under FRS 100 ‘Application of Financial Reporting
Requirements’ issued by the FRC. Accordingly, these financial statements were prepared under the historical
‘cost convention in accordance with Financial Reporting Standard 101 Reduced Disclosure Framework and
the Companies Act 2006. As permitted by FRS 101, the company has taken advantage of the disclosure
exemptions available under that standard in relation to:

(a) the requirements of paragraphs 10(d), 10(f), 16, 38A, 38B, 38C, 38D, 404, 40B, 40C, 40D, 111 and
134 to 136 of IAS 1 Presentation of Financial Statements;
(b) the requirement in paragraph 38 of [AS 1 Presentation’ of F1nanc1a1 Statements to present
comparative information in respect of: i
(i)  paragraph 79(a)(iv) of IAS I;
(i)  paragraph 73(e) of IAS 16 Property, Plant and Equipment;
(i) paragraph 74 A(b) of IAS 16 Property, Plant and Equipment;
(c) the requirements of IAS 7 Statement of Cash Flows;

1" DTT
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NOTES TO THE FINANCIAL STATEMENTS

2.  Significant accounting policies, judgements, estimates and assumptions (continued)

Basis of preparation (continued) ¢
: (d) the requlrements of paragraphs 30 and 31 of IAS 8 Accountmg Policies, Changes in Accountmg

" Estimates and Errors in relation to standards not yet effective;

(e) the requirements of paragraph 17 and 18A of IAS 24 Related Party Disclosures;

(f) the requirements of IAS 24 Related Party Disclosures to disclose related party transactions entered
into between two or more members of a group, provided that any subsidiary which is a party to the
transaction is wholly owned by such a member; '

(g) the requirements of paragraphs 130(t)(n) 130(f)(ii1), 134(d) to 134(t) and l35(c) 135(e) of IAS 36,

- Impairment of Assets;

(h) the requirements of IFRS 7 Financial Instruments: Dlsclosures

(i) the requirements of paragraphs 91 — 99 of IFRS 13 Fair Value Measurement;

() The requirements of paragraph 52, the second sentence of paragraph 89, and paragraphs 90, 91 and
93 of IFRS 16 Leases; :

(k) The requirements of paragraph 58 of IFRS 16 Leases, prov1ded that the disclosure of details of
indebtedness required by paragraph 61(1) of Schedule 1 to the Regulatnons is presented separately
for lease liabilities and other habllmes and in total.

Where required, equivalent disclosures are given in the group financial statements of BP p.l.c. The group
financial statements of BP p.lL.c. are available to the public and can be obtained as set out in Note 19.

The financial statements are presented in Pound Sterling and all values are rounded to the nearest whole
number in Pound Sterling (£).

Significant accounting policies: use of judgements, estimates and assumptions

Inherent in the application of many of the accounting policies used in preparing the financial statements is
the need for management to make judgements, estimates and assumptions that affect the reported amounts of
assets and liabilities and the disclosure of contingent assets and liabilities at the date of the financial
statements and the reported amounts of revenues and expenses during the period. Actual outcomes could -
differ from the estimates and assumptions used. The accounting judgements and estimates that have a
significant impact on the results of the company are set out within the boxed text below, and should be read
in conjunction with the information provided in the Notes to the financial statements.

The areas requiring the most significant Judgement and estimation in the preparatlon of the financial
statements is the impairment of investments.

The COVID-19 pandemic, climate change, the energy transition, bp’s strategy to 2030 and ambition to
become a net-zero company by 2050 or sooner were considered in preparing the bp group consolidated
financial statements. These issues are not expected to have significant impacts on the currently reported
amounts of the company’s assets and liabilities.

12 DTT
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NOTES TO THE FINANCIAL STATEMENTS

2.  Significant accounting policies, judgements, estimates and assumptions (continued)
Significant accounting policies
Going concern

The directors consider it appropriate to adopt the going concern basis of accounting in preparing the
financial statements. The current economic and geopolitical environment, as well as the ongoing impact of
COVID 19 were considered as part of the going concern assessment.

Elektromotive Limited holds an investment in a wholly-owned subsidiary that operates a network of Electric
Vehicle (EV) charge points all over the United Kingdom and the market has been growing rapidly, giving
rise to opportunities for earning returns through dividend income. The directors' assessment has taken into
account the ability of the company to ensure availability of funds at least twelve months. from the date of
approval of these financial statements.

Liquidity and financing is managed within bp under pooled group-wide arrangements which include the
company. In certain companies, the most commonly used facility, an internal financing account, is not
opened because of the challenges and controls in the respective local country’s laws. For entities where such
accounts are not opened, bp ensures tailored adequate funding is available for these entities via intercompany
loans and/or capital injection. o

As part of the going concern basis of preparation for the company, the ability and intent of the bp group to
support the company has also been taken into consideration. The most recent bp group financial statements
continue to be prepared on a going concern basis. Forecast liquidity of the bp group has been assessed under
a number of stressed scenarios, including a significant decline in oil prices over the 12-month period from
the date these financial statements were approved. Reverse stress tests performed indicated that the bp group
will continue to operate as a going concern for at least 12 months from the date of approval of the financial |
statements even if the Brent price fell to zero. In addition, bp group management have confirmed the existing
intra-group funding and liquidity arrangements as currently constituted are expected to be maintained for the
foreseeable future, being no less than twelve months from the approval of these financial statements. No
material uncertainties over going concern or significant judgements or estimates on the assessment were

" identified. Accordingly, the company will be able to draw on support from the bp group for the foreseeable
future-and these financial statements have therefore been prepared on a going concern basis.

In assessing the prospects of Elektromotive Limited , the directors noted that such assessment is subject to a
.degree of uncertainty that can be expected to increase looking out over time and, accordingly, that future
outcomes cannot be guaranteed or predicted with certainty.

Having a reasonable expectation that the company has adequate resources to continue in operational
existence for at least the next 12 months from the date these financial statements were approved, the
directors consider it appropriate to continue to adopt the going concern basis of accounting in preparing the
financial statements.

Foreign currency
The functional and presentation currency of the financial statements is Pound Sterling. The functional
currency is the currency of the primary economic environment in which an entlty operates and is normally

the currency in which the entity primarily generates and expends cash

As the company is considered to be an intermediate holding company, and therefore an extension of its
parent company, its functional currency is the same as its parent company.

13 - - DTT



DocuSign Envelope ID: 084C960F-1007-42DE-A882-C6015F35CA95
NOTES TO THE FINANCIAL STATEMENTS

2.  Significant accounting policies, judgements, estimates and assumptions (continued)
Investments
Fixed asset investments in subsidiaries are held at cost. The company assesses investments for an
impairment indicator annually. If any such indication of possible impairment exists, the company makes an
estimate of the investment’s recoverable amount. Where the carrying amount of an investment exceeds its

recoverable amount, the investment is considered impaired and is written down to its recoverable amount.

Where these circumstances have reversed, the impairment previously made is reversed to the extent of the
original cost of the investment.

Significant judgements and estimates: impairment of investments ) !

Determination as to whether, and how much, an investment is inmpaired involves management estimates on
highly uncertain matters such as the effects of inflation and deflation on operating expenses, discount rates,
production profiles, reserves and resources, and future commodity prices, including the outlook for global or
regional market supply-and-demand conditions for crude oil, natural gas and refined products.

Management judgement is required to determine whether an indicator of potential impairment exists in
relation to the company’s investments. No such indicators have been identified during the current year and
therefore no impairment test has needed to be performed. Accordingly, the recoverable amount of the
investment has not needed to be estimated, nor any assumptions made, and no sensitivity analysis has been
required. Details of the carrying value of the investments are provided in Note 10.

Tangible assets

Tangible assets owned by the company are stated at cost, less accumulated depreciation and accumulated
impairment losses. The initial cost of an asset comprises its purchase price or construction cost, any costs
directly ‘attributable to bringing the asset into the location and condition necessary for it to be capable of ¢
operating in the manner intended by management, and, for assets that necessarily take a substantial period of

time to get ready for their intended use, directly-attributable finance costs. The purchase price or
construction cost is the aggregate amount paid and the fair value of any other consideration given to acquire

the asset. '

Tahgible assets are depreciated on a straight-line basis over their éxpected useful lives. The typical useful
lives of the company’s tangible assets are as follows:

Land and buildings
Land & buildings - Right-of-use assets 7 years

Plant and machinery .
Plant and machinery " 4 years

The expected useful lives and depreciation method of tangible assets are reviewed on an annual basis and, if
necessary, changes in useful lives or the depreciation method are accounted for prospectively.

The carrying amounts of tangible: assets are reviewed for impairment whenever events or- changes in
circumstances indicate the carrying value may not be recoverable.

An item of tangible assets is derecognized upon disposal or when no future economic benefits are expected’
to arise from the continued use of the asset. Any gain or loss arising on derecognition of the asset (calculated
as the difference between the net disposal proceeds and the carrying amount of the item) is included in the
profit and loss account in the period in which the item is derecognized.
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. NOTES TO THE FINANCIAL STATEMENTS

2.  Significant accouhting policies, judgements, estimates and assumptions (continued)
Tmpairment of tangible assets

The company assesses assets or groups of assets, called cash-generating units (CGUs) for impairment
whenever events or changes in circumstances indicate that the carrying value of an asset may not be
recoverable. If any such indication of impairment exists, the company makes an estimate of the asset’s
recoverable amount. Individual assets are grouped for impairment assessment purposes at the lowest level at
which there are identifiable cash flows that are largely independent of the cash flows of other groups of
assets. An asset group’s recoverable amount is the higher of its fair value less costs to sell and its value in
use. If it is probable that the value of the CGU will primarily be recovered through a disposal transaction, the
expected disposal proceeds are considered in determining the recoverable amount. Where the carrying
. amount of an asset group exceeds its recoverable amount, the asset group is considered impaired and is
written down to its recoverable amount.

In assessing value in use, the estimated future cash flows are adjusted for the risks specific to the asset group
that are not reflected in the discount rate and are discounted to their present value typically using a pre-tax
discount rate that reflects current market assessments of the time value of money.

Fair value less costs to sell is identified as the price that would be received to sell the asset in an orderly

transaction between market participants and does not reflect the effects of factors that may be specific to the

entity and not applicable to entities in general. In limited circumstances where recent market transactions are

not available for reference, discounted cash flow techniques are applied. Where discounted cash flow

analyses are used to calculate fair value less costs of disposal, estimates are made about the assumptions

market participants would use when pricing the asset, CGU or group of CGUs containing goodwill and the
* test is performed on a post-tax basis.

An assessment is made at each reporting date as to whether there is any indication that previously recognized
impairment losses may no longer exist or may have decreased. If such an indication exists, the recoverable
amount is estimated. A previously recognized impairment loss is reversed only if there has been a change in
the estimates used to determine the asset’s recoverable amount since the last impairment loss was
recognized. If that is the case, the carrying amount of the asset is increased to its recoverable amount. That
increased amount cannot exceed the carrying amount that would have been determined, net of depreciation,

_ had no impairment loss been recognized for the asset in prior years. Such reversal is recognized in profit or
loss. After such a reversal, the depreciation charge is adjusted in future years to allocate the asset’s revised
carrying amount, less any residual value, on a systematic basis over its remaining useful life.

Leases

Agreements that convey the right to control the use of an identified asset for a period of time in exchange for
consideration are accounted for as leases. The right to control is conveyed if bp has both the right to obtain
substantially all of the economic benefits from, and the right to direct the use of; the identified asset
throughout the period of use. An asset is identified if it is explicitly or implicitly specified by the agreement
and any substitution rights held by the lessor over the asset are not considered substantive.

A lease liability is recognized on the balance sheet on the lease commencement date at the present value of
future lease payments over the lease term. The discount rate applied is the rate implicit in the lease if readily
determinable, otherwise an incremental borrowing rate is used. The incremental borrowing rate is
determined based on factors such as the group’s cost of borrowing, lessee legal entity credit risk, currency
and lease term. The lease term is the non-cancellable period of a lease together with any periods covered by
an extension option that bp is reasonably certain to exercise, or periods covered by a termination option that
bp is reasonably certain not to exercise. The future lease payments included in the present value calculation
are any fixed payments, payments that vary depending on an index or rate, payments due for the reasonably
certain exercise of options and expected residual value guarantee payments.
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NOTES TO THE FINANCIAL STATEMENTS

2., Signiﬁcant accounting policies, judgements, estimates and assumptions (continued)
Leases (continued)

‘Payments that vary based on factors other than an index or a rate such as usage, sales volumes or revenues
are not included in the present value calculation and are recognized in the income statement. The lease
liability is recognized on an amortized cost basis with interest expense recognized: in the income statement
over the lease term. :

The right-of-use asset is recognized on the balance sheet as property, plant and equipment at a value
equivalent to the initial measurement of the lease liability adjusted for lease prepayments, lease incentives,
initial direct costs and any restoration obligations. The right-of-use asset is depreciated typically on a
straight-line basis, over the lease term. The depreciation charge is recognized in the income statement. Right-
of-use assets are assessed for impairment in line with the accounting policy for impairment of property, plant
and equipment, intangible assets, and goodwill.

Agreements may include both lease and non-lease components. Payments for lease and non-lease
components are allocated on a relative stand-alone selling price basis.

If the lease term at commencement of the agreement is less than 12 months, a lease liability and right-of-use
asset are not recognized, and a lease expense is recognized in the income statement on a straight-line basis.

If a significant event or change in circumstances, within the control of bp, arises that affects the reasonably -
certain lease term or there are changes to the lease payments, the present value of the lease liability is-
remeasured using the rev1sed term and payments, with the right-of use asset adjusted by an equivalent |
amount -

Modifications to a lease agreement beyond the original terms and conditions are accounted for as a re-
measurement of the lease liability with a corresponding adjustment to the right-of-use asset. Any gain or loss
on modification is recognized in the income statement. Modifications that increase the scope of the lease at a
price commensurate with the stand-alone selling price are accounted for as a separate new lease.

Financial assets

Financial assets are recognized initially at fair value, normally being the transaction price. In the case of
financial assets not at fair value through profit or loss, directly attributable transaction costs are also
included. The subsequent measurement of financial assets depends on their classification, ‘as set out below.
The company derecognizes financial assets when the contractual rights to the cash flows expire or the rights
to receive cash flows have been transferred-to a third party along with either substantially all of the risks and
rewards or control of the asset. This includes the derecognition of receivables for which discounting
arrangements are entered info. '

The company classifies its financial assets as measured at amortized cost or fair value through profit or loss.
The classification depends on the business model for managing the financial assets and the contractual cash
flow characteristics of the financial asset.

Financial assets measured at amortized cost

Financial assets are classified as measured at amortized cost when they are held in a business model the
objective -of which is to collect contractual cash flows and the contractual cash flows represent solely
payments of principal and interest. Such assets are carried at.amortized cost. This category of financial assets
includes amounts owed from parent undertakings and other receivables.
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'NOTES TO THE FINANCIAL STATEMENTS

2.  Significant accounting policies, judgements; estimates and assumptions (continued)
Impairment of financial assets measured at amortized cost

The company assesses on a forward-looking basis the expected credit losses associated with financial assets
classified as measured at amortized cost at each balance sheet date. Expected credit losses are measured
based on the maximum contractual period over which the company is exposed to credit risk. As lifetime
expected credit losses are recognized for trade receivables and the tenor of substantially all other in-scope
financial assets ‘is less than 12 months there is no significant difference between the measurement of 12-
month and lifetime expected credit losses for the company. The measurement of expected credit losses is a
function of the probability of default, loss given default and exposure at default. The expected credit loss is
estimated as the difference between the asset's carrying amount and the present value of the future cash
flows the company expects to receive, discounted at the financial asset's original effective interest rate. The
carrying amount of the asset is adjusted, with the amount of the impairment gain or loss recognized in the
profit and loss account.’ :

A financial asset or group of financial assets classified as measured at amortized cost is considered to be
credit-impaired if there is reasonable and supportable evidence that one or more events that have a
detrimental impact on the estimated future cash flows of the financial asset (or group of financial assets)
have occurred. Financial assets are written off where the company has no reasonable expectation of
recovering amounts due. ' ' o ‘

Financial liabﬂiﬁes
The measurement of financial liabilities is as follows:

Financial liabilities measured at amortized cost
Financial liabilities are initially recognized at fair value, net of directly attributable transaction costs.

After initial recognition, these financial liabilities are subsequently measured at amortized cost. This
category of financial liabilities includes trade and other payables.

Offsetting of financial assets and liabilities

Financial assets and liabilities are presented gross in the balance sheet unless both of the following criteria
are met: the company currently has a legally enforceable right to set off the recognized amounts; and the
company intends to either settle on a net basis or realize the asset and settle the liability simultaneously. If
both of the criteria are met, the amounts are set off and presented net. A right of set off is the company’s
legal right to settle an amount payable to a creditor by applying against it an amount receivable from the
same counterparty. The relevant legal jurisdiction and laws applicable to the relationships between the
parties are considered when assessing whether a current legally enforceable right to set off exists.

Provisions

Provisions are recognized when the company has a present legal or constructive obligation as a result of a
past event, it is probable that an outflow of resources embodying economic benefits will be required to settle
the obligation and a reliable estimate can be made of the amount of the obligation. Where appropriate, the

future cash flow estimates are adjusted to reflect the risks specific to the liability. '

If the effect of the time value of money is material, provisions are determined by discounting the expected
future cash flows at a pre-tax risk-free rate that reflects current market assessments of the time value of

~money. Where discounting is used, the increase in the provision due to the passage of time is recognized in
the profit and loss account. Provisions are discounted using a nominal discount rate of 2.0% (2020 2.5%)).
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NOTES TO THE FINANCIAL STATEMENTS

Significant accounting policies, judgements, estimates and assumptions (continued)
Taxation
Income tax expense represents the sum of current tax and deferred tax.

Income tax is recognized in the profit and loss account, except to the extent that it relates to items recognized
in other comprehensive income or directly in equity, in which case the related tax is recognized in other

comprehensive income or directly in equity.

Current tax is based on the taxable profit for the period. Taxable profit differs- from net profit as reported in
the profit and loss account because it is determined in accordance with the rules established by the applicable
taxation authorities. It therefore excludes items of income or expense that are taxable or deductible in other
periods as well as items that are never taxable or deductible. The company’s liability for current tax is
calculated using tax rates and laws that have been enacted or substantively enacted by the balance sheet date. -

Deferred tax is provided, using the balance sheet method, on temporary differences at the balance sheet date A
between the tax bases of assets and liabilities and their carrying amounts for financial reporting purposes.
Deferred tax liabilities are recognized for all taxable temporary differences except:

*  Where the deferred tax liability arises on the initial recognition of an asset or liability in a
transaction that is not a business combination, at the time of the transaction, affects neither
accounting profit nor taxable profit or loss and, at the time of the transaction, does not give rise to
equal taxable and deductible temporary differences..

¢ In respect. of taxable temporary differences associated with investments in sub51d1anes and
associates and interests in joint arrangements, where the company is able to control the timing of the
reversal of the temporary differences and it is probable that the temporary differences will not
reverse in the foreseeable future. .

Deferred tax assets are recognized for deductible temporary differences, carry-forward of unused tax credits
and unused tax losses, to the extent that it is probable that taxable profit will be available against which the
deductible temporary differences and the carry-forward of unused tax credits and unused tax losses can be
utilized. An exception is where the deferred tax asset relates to the deductible temporary difference arising
from the initial recognition of an asset or liability in a transaction that is not a business combination, at the
time of the transaction, affects neither accounting profit nor taxable profit or loss and, at the trme of the
transaction, does not give rise to equal taxable and deductive temporary differences.

In respect of deductible temporary differences associated with investments in subsidiaries and associates and
interests in joint arrangements, deferred tax assets are recognized only to the extent that it is probable that

.the temporary differences will reverse in the. foreseeable future and taxable profit will be available against

Wthh the temporary differences can be utilized.

The carrying amount of deferred tax assets is reviewed at each balance sheet date.and reduced to the extent
that it is no longer probable or increased to the extent that it is probable that sufﬁcrent taxable profit will be
available to allow all or part of the deferred tax asset to be utilized.

Deferred tax assets and liabilities are measured at the tax rates that are expected to ‘apply in the period when
the asset is realized or the liability is settled, based on tax rates (and tax laws) that have been enacted or
substantively enacted at the balance sheet date. Deferred tax assets and liabilities are not discounted.

Deferred tax assets and liabilities are offset only when there is a legally enforceable right to set off current
tax assets against current tax liabilities and when the deferred tax assets and liabilities relate to income taxes
levied by the same taxation authority on either the same taxable entity or. different taxable entities where
there is an intention to settle the current tax assets and liabilities on a net basis or to realize the assets and
settle the liabilities simultaneously.
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" NOTES TO THE FINANCIAL STATEMENTS

2.  Significant accounting policies, judgements, estimates and assumptions (continued)

Taxation (continued)

Where tax treatments are uncertain, if it is considered probable that a taxation authority will accept the,
company's proposed tax treatment, income taxes are recognized consistent with the company's income tax
filings. If it is not considered probable, the uncertainty is reflected within the carrying amount of the
applicable tax asset or liability using either the most likely amount or an expected value, depending on which
method better predicts the resolution of the uncertainty.

Finance costs

All finance costs are recognized in the profit and loss account in the period in which they are incurred.
Updates to significant accounting policies

Impact of new International Financial Reporting Standards

bp adopted amendments to IFRS 9 "financial instruments - Interest Rate Benchmark Reform (Phase IT)",
IFRS 16 "Leases" with effect from 1 January 2021. There are no other new or amended standards or
interpretations adopted during the year that have a significant impact on the company’s financial statements.

3. Turnover

" An analysis of the company’s turnover is as follows:

2021 2020

. £ £
Other operating income : ' 5,618 __4951
4.. Operating loss
This is stated after charging / (crediting):
' 2021 2020
£ £
‘Depreciation of tangible assets® ' - , — 2,352
Depreciation of right-of-use assets® . 10,905 26,173
Impairment of stock recognized as an expense — 10,570
Gain on right-of-use assets written off ‘ (173) - - —
Reversal of warranty provision (5,669) —
* Amount is included in Administrative expenses.
5. Auditor’s remuneration
2021 2020
: £ £
Fees for the audit of the company ' 5,700 7,500

Fees paid to the company's auditor, Deloitte LLP and its associates for services other than the statutory audit

of the company are not disclosed in these financial statements since the consolidated financial statements of

Elektromotive Limited’s ultimate parent, BP p.l.c., are required to disclose non-audit fees on a consolidated
" basts. : - '
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6. Interest payable and similar expenses

2021 2020

. , , £ £
Lease liabilities _ ' ‘ . 951 2,756

7. Taxation
The company is a member of a group for the purposes of relief within Part 5, Corporation Tax Act 2010.
(a) Reconciliation of the effective tax rate

The tax assessed on the loss for the year is lower than the standard rate of corporation tax in the UK of 19%
for the year ended 31 December 2021 (2020 19%). The differences are reconciled below:

2021 2020

‘ 4 £ £
Loss before taxation o (22,864) - (77,675)
- Tax charge 4 ' ~ — : —

Effective tax rate ' — % — %
2021 - 2020

_ % %
UK statutory corporation tax rate: . 19 - 19
Free group relief ' . ‘ ' , (¥2)) V)
Movements in unrecognised deferred tax _ o — . ©®

4 5 i

Transfer pricing adjustment

Change in corporation tax rate

On 3 March 2021, the UK Government announced an increase in the UK’s main corporation tax rate from
19% to 25%, effective from 1 April 2023. On 23 September 2022, the Chancellor of the Exchequer
announced that the planned corporation tax rate change to 25% would no longer be implemented and that the
main rate would remain at 19%. This change has yet to be substantively enacted. As the company has not
recognised a deferred tax asset at the balance sheet date, the impact of this rate change has not been

calculated.
(b) Provision for deferred tax
Deferred tax has not been recognised on deductible temporz{ry differences relating to fixed assets of £29,521 .

© (2020 £29,521) and tax losses of £467,275 (2020 £467,275) with no fixed expiry date on the basis that they
are UK tax attributes that are not expected to give rise to any future tax benefit.
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9.

10.

NOTES TO THE FINANCIAL STATEMENTS
Directors and émployees .

(a) Rcmunération of directors

during the financial year (2020 £Nil).
(b) Employee costs

The company had no employees during the year (2020 None).

Tangible assets

Land &

. None of the directors.received any fees or remuneration for qualifying services as a director of the company

21

buildings -
Right-of- - Plant &

. A use assets machinery Total
Cost . A £ S - £
At 1 January 2021 ) 178,852 30,642 209,494
Transfer . ‘ (178,852) — = (178,852)
-At 31 December 2021 , ‘ : ' — 30,642 . 30,642
Depreciation )

At 1 January 2021 . _ © . 52345 30,642 82,987
Charge for the year -~ = \ 10,905 — 10,905
Transfer . A (63,250) .= (63,250)
At 31 December 2021 - : — 30,642 30,642
Total net book value ' .
At 31 December 2021 o — — —
At31 Décember 2020 © - 126,507 — T 126,507,
Ihyestments
. Investment in
: subsidiaries
Cost : ¢ £
At 1 January 2020 525,500
At 31 December 2020 525,500
At 1 January 2021 525,500
" At 31 December 2021 525,500
Net book amount
At 31 December 2021 525,500
At 31 December 2_020 525,500
The investments in subsidiaries are all étated ét cost less provision for impairment.
The investments in the subsidiary are unlisted.
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10. Investments (continued)
The subsidiary of the company at 31 December 2021 and the percentage of eqﬁity capital held sef out below
are the investments which principally affected the profits or net assets of the company. The principal country

of operation is generally indicated by the company's country of incorporation or by its name.

All voting rights are equal to percentage of share capital owned unless otherwise noted below.

Subsidiary undertaking
Company name Class of share % . Registered address  Principal activity
‘ held .
'Charge Your Car Ordinary Shares A 100 Breckland Manage private charge points
Limited &B : Linford Wood for electric vehicles as a virtual .
: ' _ ‘MNﬂ(llt{)&Ié?mes‘ network on behalf of private and
United Kingdom governmental clients.
11. Debtors /’
Amounts falling due within one yearA: 4
2021 12020
£ £
Amounts owed from parent undertakings _ - 107,244 50,927
Other debtors ‘ . ‘ 4,044 5,683
Prepayments and accrued income B — 852
' ' ' ‘ 111,288 - 57,462
/ Amounts falling due after one year:
2021 2020
. : o £ £
Other debtors o : y L— 11,200
Total debtors o } . 111,288 68662
Other réceivables are non-interest bearing.
12. Creditors
Amounts falling due within one year:
2021 - 2020
. £ £
. Trade creditors : o : - 19,240 37,646
Amounts owed to fellow subsidiaries _ . 671,719 599,264
Other taxes and social security-costs - 8,038 754
Accruals and deferred income . : ' 24,476 17,321

723,473 654,985

- Materially all of the company's trade payables have payment terms ‘in the range of 30 to 60.days and give
rise to operating cash flows. .
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13.

14.

'NOTES TO THE FINANCIAL STATEMENTS

Obligations under leases

~ Obligations under leases are analysed as follows:

Within 1 year

2021 2020

Lease liabilities Lease liabilities

S . ' ] £ £

Not wholly repayable : — 25,712
After 1 year

- 2021 : 2020

Lease liabilities Lease liabilities

: . £ £

Not wholly repayable - ' — 96,112

Leases

The company leases a number of assets as part of its activities. The leases were transferred to the company's
immediate ultimate parent undertaking, Chargemaster Limited, in June 2021.

2021 2020
. T £
Total cash outflow for amounts included in lease liabilities® 7,000 28,000

»

¢ The cash outflows for amounts not included in lease llablhtles approximate the i income statement expense

~ disclosed above.

15.

An analysns of right-of-usé assets and depreciation is provided in Note 9. An analysis of lease interest
expense is provided-in Note 6.

Other provisions

Provision for

warranties
. : , : , £
At 1 January 2021 : 5,669
Write-back of unused provisions . : . (5,669)
At 31 December 2021 —

" At 31 December 2021

Current _
At 31 December 2020 : :
Current ‘ . _ - _ 5,669
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15.  Other provisions (continued) -

Warranty provision arises when the company is obligated to repair certain faults 'free of charge' over the
warranty period. A provision for such potential costs has been included in the financial statements where it
relates to replacement parts but has not been included where it relates to labour costs on the grounds that the

company already recognises an on-going cost in relation to personnel in full time employment by the
company, solely for the purpose of conducting any maintenance and repairs which mlght be required. The
amount has been written back in full as the warranty period has lapsed.

16. Called up share capital

2021 2020

£ £
Issued and fully paid: ,
100 ordlnary shares of £1 each for a total nominal value of £100 . 100 , 100

17. Reserves

Called up share capital :
The balance on.the called up share capltal account represents the aggregate nommal value of all ordinary

shares in issue.

Profit and loss account
The balance held on this reserve is the accumulated losses of the company.

18. Related party transactions

The company has taken advantage of the exemption contained within paragraphs 8(k) and (j) of FRS 101,
and has not disclosed transactions entered into with ‘wholly-owned group companies or key management
personnel.There were no other related party transactions in the year. 4

19.. Immediate and ultimate controlling parent undertaking

The immediate parent undertaking is Chargemaster Limited, a company registered in England and Wales.
The ultimate controlling parent undertaking is BP p.l.c., a company registered in England and Wales, which
is the parent undertaking of the smallest and largest group to consolidate these financial statements. Coptes
of the consolidated financial statements of BP p.l.c. can be obtained from its registered address: 1 St James’s

Square, London, SW1Y 4PD.
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