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ELEKTROMOTIVE LIMITED

BALANCE SHEET
AS AT 31 DECEMBER 2018

DocuSign Envelope ID: CB355679-7147-4715-B3CA-64B7201C5577

Fixed assets
" Tangihle assets
‘Investments

Current assets

Stocks

Debtors

Cash at bank and in hand -

Creditors: amounts'fallin'g due within
one year

Total assets less current liabilities

Creditors: amounts falling due after
more than one year

Provnsnons for Ilabllltles
Net liabilities

Capital and reserves
Called up share capital -

Profit and loss reserves

 Total equity -

' ‘ Notes

2018
£ : £
25,361
525,500
550,861
16,252
108,353
3,841
128,446
(1,209,586)
" (1,081,140)
" (530,279)
(10,620)
(540,899).
100
" (540,999)
- (540,899)

2017
£ £
37,169
525,500
. 562,669 -
. 52583
307,949
52,491
413,023
(1,364,777)
(951,754)
(389,085)
(19,563)
(25,125)
(433,773)
100
© (433,873)°
(433,773)

The directors. of the company have elected not to mclude a copy of the proft and loss account w1th|n the

fnanC|aI statements

These financial statements have been prepared and delivered in. accordance with the provisions applicable to

companies subject to the small companies regime:

September 30, 2019

The fnanmal statements were approved by the board of directors and authorised for issue on .......cc..oevienn .

. and are signed on its behalf by:

Doct{Slgned by.
[Dmow KLML

A4GBEASCTADBABY. """

D Read -
" Director

Company Registration No.. 04676138
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ELEKTROMOTIVE LIMITED

NOTES TO THE FINANCI‘AL STATEMENTS.‘ |

. FOR THE YEAR ENDED 31 DECEMBER 2018~

1.1

Accounting policies ‘

Company information

‘Elektromotive Limited is a private company limited by shares’ mcorporated in England and Wales. The

registered office is 500 Capability Green, Luton, LU1 3LS

Accountmg convention ' c 1 : .- ’

. These financial statements have been prepared in accordance with FRS 102 “The Frnancral Reportmg‘

Standard applicable in the’ UK and Republic of Ireland” (‘FRS 102") and the requirements of the
Companies Act 2006 as applicable to companies subject to the small companies regime. The disclosure
requirements of section 1A of FRS 102‘have been applied other than where additional disclosure is

o, requrred to show a true and fa|r view.

1.2

1.3

14

The financial statements are prepared in sterling, whlch is the functronal currency of the company
Monetary amounts in these fnancral statements are rounded to the nearest £.’

The financial statements have been prepared under the hlstoncal _cost conventlon The prlncrpal
accounting policies adopted are set.out below

The company has taken advantage of the exemptlon under section-400 of the Companles Act 2006 not to
prepare consolidated accounts. The financial statements present |nformat|on about the company as an
individual entlty and not about its group. : .

Going concern

The company has received notlfcatron from the parent company that it will support the operatlons and
liabilities of the company for the foreseeable future On this ba5|s the directors have prepared the
accounts on a going concern basis. :

Turnover

Turnover is recognised at the falr value of the consrderatron received or receivable for goods -and services
provided in the normal course of business, and is shown net of VAT and other sales related taxes. The fair
value of consideration takes 'into account trade discounts, settlement discounts and volume rebates.

Revenue from the sale of goods is recognised when the significant nsks and rewards of ownershrp of the
goods have passed to the buyer (usually on dISpatCh of the goods), the amount of revenue can be
measured reliably, it is probable that the economic benefits associated with the transaction will flow to the -
entity and the costs incurred or to be incurred in respect of the transaction can be measured reliably.

Revenue from contracts for the provision of professional services is recognised by. reference to the stage
of completion when the stage of completion, ‘costs incurred and- costs to complete can be estimated
reliably. The stage of completion is calculated by comparing costs incurred, mainly in relation to contractual
hourly staff rates and materials, as a proportion of total costs. Where the ‘outcomeé cannot be estimated
reliably, revenue is recognised onIy to the extent of the expenses recognised that it'is probable will be
recovered. .

Tangrble fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuatnon net of
depreciation and any |mpa|rment losses.

Deprecratlon is recogmsed so as to write off the cost or valuation of assets less their resrdual values over

.therr useful lives on the following bases:

Leasehold improvements - Oyer the life of the lease

. Plant and machinery ‘ : " 25% reducing balance

-2-
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. ELEKTROMOTIVE LIMITED R

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2018

1.5

1.6

1.7

18

Acccunting policies - o ~ - (Continued)

The galn or loss-arising on the dlsposal of an asset is determined as the difference between the sale

. proceeds and the carrying value of the asset, and is credited or charged to proft or loss.

Fixed asset investments . ,

Interests in subsidiaries are initially’ measured at cost and subsequently measured at cost less any
accumulated impairment losses. The investments are assessed for impairment at each reporting date and
any impairment losses or reversals of impairment losses are recognised immediately in profit or loss. '

-A subsidiary is an entity controlled by the company. Control is the ‘power to govern the financial and

operating policies of the entity so as to obtain benefits from its activities.

Impalrment of fixed assets

At each.reporting period end date, the company reviews the carrying amounts of its tanglble and intangible

assets to determine whether there is any indication that those assets have suffered an impairment loss. If
any such indication exists, the recoverable amount of the asset is estimated in order to determine the.
extent of the impairment loss (if any). Where it is not possible to estimate the recoverable amount of an
individual asset, the company estimates the recoverable amount of the cash-generating unit to which the

asset belongs.

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing: value in
use, the estimated future cash flows are discounted to their present value using a pre:tax discount rate that
reflects current market assessments of.the time value of money and the risks specific to the asset for
which the estimates of future cash flows have not been adjusted

If the recoverable amount of an asset (or cash -generating unit) is est»mated to be less than |ts carrylng
amount, the carrying amount of the asset (or cash-generating unit) is reduced to its recoverable amount.
An impairment loss is recognised .immediately in profit or loss, unless the relevant asset is camed at a
revalued amount, in WhICh case the |mpa|rment loss is treated as a revaluation decrease '

Recognised impairment losses are reversed if, and only if, the reasons for the impairment loss have |
ceased to apply. Where an impairment loss subsequently reverses, the carrying amount of the asset (or

cash-generating unit) is increased to'the revised estimate of its recoverable amount, but'so that the

increased carrying amount does not exceed the carrying amount that would have been determined had no

impairment loss been recognised for the asset (or cash-generating unit) in prior years. A reversal of an
impairment loss is recognised immediately in profit or loss, unless the relevant asset is ‘carried at a
revalued amount, in which case the reversal of the impairment loss is treated as a revaluation increase.

Stocks
Stocks are stated at the: lower of cost and estimated selling price Iess costs to complete and seII Cost

- comprises direct materials and, where applicable, direct labour costs and those overheads that have been

incurred in bringing the stocks to their present location and condmon

Stocks held for distribution at no or nominal consideration are measured at the lower of replacement cost
and cost, adjusted where applicable for any loss of service potential. .

At each reporting date, an assessment is made for impairment. Any excess of the carrying amount of
stocks over its estimated selling price less costs to complete and sell is recognised as an |mpa|rment loss
in proft or loss. Reversals of lmpalrment losses are also- recognlsed in proﬁt or loss.

Cash at bank and in hand :

Cash at bank and in hand are basic financial assets and include cash in hand deposns held at call with
banks, other short-term liquid -investments with original maturities of three months or less, and bank
overdrafts. Bank overdrafts are shown within borrowings in current liabilities.

-3-
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ELEKTROMOTIVE LIMITED -

'NOTES TO THE FINANCIAL.STATEMENTS' (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2018 ‘

1.9

. Accounting policies ) _ ~ {(Continued)

Financial instruments :
The company has elected to apply | the provisions of Section 11 ‘Basic Financial Instruments and Sectlon
12 ‘Other Frnancual Instruments Issues’ of FRS 102 to all of its financial instruments.

Frnanmal mstruments are recognrsed in the company s balance sheet when the company becomes party to
the contractual provrsrons of the instrument. .

Financial assets and liabilities are offset, with the net amounts presented in the financial statements when
there is a legally enforceable right to set off the recognised amounts and there is an intention to settle ona.

: net basis or to realise the asset and settle-the liability simultaneously.

- 1.10

Basic financial assets . : : .

Basic financial assets, which include debtors and cash and bank balances, are initially measured at
transaction price including transaction costs and are subsequently carried at amortised cost using the
effective interest method unless the arrangement constitutes a financing transaction, where the transaction
is measured at the present value of the future receipts discounted ata market rate of interest. Frnancral .

assets classified as recervable within one year are not amortised. .

Classification of financial liabilities <o

Financial liabilities and equity instruments are cIassufed accordrng to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a reSIduaI interest in the
assets of the company after deducting all of its liabilities.

" Basic financial liabilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and
preference shares that are classified as debt, are initially recognised at transaction price unless the
arrangement constitutes a financing transaction, where the debt instrument is measured at the present
value of the future payments discounted at a market rate of interest. Financial liabilities classified as
payable within one year are riot amortised. .~

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

. Trade creditors are obligations to pay for goods or services that have been acquired in the o'rdinary course

of business from suppliers. Amounts payable are classified as current liabilities if payment is due within
one year or less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially
at'transaction priCe and subsequently measured at amortised cost using the effective interest method.

Equity instruments - :

Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs
Dividends- payable on-equity mstruments are recognised as liabilities once they are no Ionger at the
discretion of the company

Taxation -
The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax :
The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as
reported in the profit and loss account because it excludes items of income or expense that are taxable or

. deductible in other years and it further excludes items that are never taxable or deductible. The company’s

“liability for current tax is calculated using tax rates that have been enacted or substantlvely enacted by the

reporting end date.
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ELEKTROMOTIVE LIMITED

' NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2018

Accounting policies - ' (Continued)

Deferred tax ‘
Deferred tax liabilities are generally recognised - for all timing differences and deferred tax assets are .

. recogniscd to the extent that it is probable that they will be recovered- against the reversal of deferred tax

liabilities or other future taxable profits. Such assets and liabilities are not recognised if the timing -
difference arises from goodwill or from the initial recognition of other assets and habllmes in a transaction

that affects neither the tax profit nor the accountmg profit.

1.12

The carrying amount of deferred tax assets is reviewed at each reportlng end date and reduced to the
extent that it is no longer probabile that sufficient taxable profits will be available to aliow all or part of the
asset to be recovered. Deferred tax is calculated at the tax rates that are expected to apply in the period
when the Ilablllty is settled or the asset is realised. Deferred tax is charged or credited in'thie profit and loss
account, except when it relates to items charged or credited directly to equity, in which case the deferred

"tax is also dealt with in equity. Deferred tax assets and liabilities are offset when the company has a legally

enforceable right to offset current tax assets and liabilities and the deferred tax assets and liabilities relate
to taxes Ievred by the same tax authority. . .

Provrsrons

Provisions are recognised when the company has a legal or constructive present obllgatlon as a result of a
past event, it is probable that the company will be requnred to settle that oblrgatron and a relrable estimate.
can be made of the amount of the obligation. 4

The amount- recognlsed as a provision is the best estimate of the consideration required to settle the
present obligation at the reporting end date, taking into account the risks and uncertainties surrounding the

- obligation. Where the effect of the time value of money is material, the amount expected to be required to

113

settle the obligation is recognised at present value. When a provision is measured -at present value,- the
unwinding of the discount is recognised as a finance cost in profit or loss in the period in which it arises.

Employee benefits :
The costs of short-term employee benefits are recognlsed as a liability and an expense, unless those costs
are required to be recognised as part of the cost of stock or fixed assets.

- The cost of any unused hollday entitlement is- recognlsed in the perlod in which the employee ] serwces

1.14

1.15

1.16

are received.

Termination benefits are recognised immediately as an expense when the company is demonstrably
committed to terminate the employment of an employee or to provide termination benefits.

Retirement benefits - .
Payments to defined contnbutlon retnrement benefit schemes are charged as an expense as they fall due.

Leases :

Rentals payable under operatlng Ieases including any lease incentives recerved are charged to income
on a straight line basis over the term of the relevant lease except where another more systematic basis is
more representative of the time pattern‘in which economic benefits from the lease asset are consumed.

Forelgn exchange

Transactions in currencies other than pounds sterling are recorded at the rates of exchange prevailing at
the dates of the transactions. At each reporting end date, monetary assets and liabilities that are
denominated in foreign currencies-are retranslated at the rates prevailing on the reporting ‘end: date. Gains
and losses arising-on translation are included in the profit and loss account for the period.
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ELEKTROMOTIVE LIMITED

'NOTES TO THE FINANCIAL STATEMENTS (CONTINUED) ;
 FOR THE YEAR ENDED 31 DECEMBER 2018

2 Employees ‘

The average monthly number of. persons (mcludlng dlrectors) employed by the company during the year
was 2°(2017 - 5).

3 Tanglble ﬁxed assets

Landand Plantand Total
buildings ‘machinery :
etc
: £ £ B 3
“Cost ' ’ : ' o
At 1 January 2018 and 31 December 2018 - ' . 27,557 121,277 . 148,834
Depreciation and impairment . o . S L
At 1 January-2018 ‘ - . - 11,178 © 100,488 111,666
Depreciation charged in the year - . ' A N 5,159 6,648 11,807
At31December2018. . . ' 16,337 107,136 - 123473
: Carl;ying ehount ' ] . .
At 31 December 2018 . - : 11,220 | 14,141 - 25,361
At 31 December 2017' _ - ' ' - 16,379 . 2_0,790' 37,169
.4 Fixed asset investments S
' ' "+ 2018 2017
£ £
CInvestments SRR | 525500 525,500
5  Debtors C .
: : , : 2018 . 2017
Amounts falling due within one year: . . £ .
_Trade debtors . L : . 71903 - 228760
Other debtors ' - e . - - 36,450 32,189 -
108,353 260,949
Amounts falling due after more then one year:
Deferred tax asset o . - - 47,000
Total debtors . ' e © 108,353 307,949
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ELEKTROMOTIVE LIMITED

‘ NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2018

6  Creditors: amounts falling due within one year

Bank loars and overdrafts -
Hire purchase (secured)

" Trade creditors
Amounts owed to group undertakings
Other taxation and social security
Accruals and deferred income

‘7 _Creditors: amounts falling due after more than one year

Bank loans -and overdrafts
Hire purchase

8: Provisions for liabilities

A Warrahty'provision
9 Called up share capital

Ordinary share capital
Issued and fully paid
100 Ordinary shares of £1 each .

10  Audit report information

2017 -

2018
£ £
; 40,000
6,500 7,801
18,743 49,895
1,169,317 1,230,887
3,422 32,194
1'1',604 4,000
1,209,586 1,364,777
2018 2017
£ £
- 13,333
- 6,230
- 19,563
2018 2017
£ - £
10,620 25125
. 2018 2017
' £ £
100 . 100
100

100

As the income statement has been omitted from the fIihg copy of the financial statements the following
- information in relation to the audit report on the statutory financial statements is provided in accordance

" with s444(58) of the Companies Act 2006:
) The audntonjs report was unquall_ﬁed.

The senior statutory auditor was Gary HéyWocd.
The auditor was Haines Watts.
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ELEKTROMOTIVE LlMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
" FOR THE YEAR ENDED 31 DECEMBER 2018

1"

12.

. under non-cancellable operating leases, as follows:

Operéting lease commitments-

Lessee

At the reporting end date the company had outstandlng commltments for future minimum lease’ payments

2018 ° 2017
£ £
Within one year - L 28,000 28,000
' Between two and five years R - ._ 112,000 112,000
in over five years - ' ‘ /51,333 ~ ° 79,333
191,333 . - 219,333 .

Parent company -

The immediate parent undertaklng is Chargemaster Ltd, a company reglstered in England and Wales. The
ultimate controlling parent undertaking is BP p.l.c., a company registered in-England and Wales, which is
the parent undertaking of the smallest and Iargest group to consolidate these financial statements. Copies
of the consolidated financial statements of BP p l.c. can be obtained from ‘its reglstered address: 1 St

James Square London, SW1Y 4PD. ‘




