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Hilary Thompson Limited
Abbreviated Balance Sheet
31 March 2006

2006
Note £ £

Fixed Assets 2
Tangible assets 34,011
Current Assets
Debtors -
Cash at bank and in hand 7,070

7,070
Creditors: amounts falling due within
one year 1,383
Net Current Assets ~ 5,687
Total Assets Less Current Liabilities 39,698
Creditors: amounts falling due after
more than one year 32,000

7,698

Capital and Reserves
Called-up equity share capital 4 100
Profit and loss account 7,598
Shareholders’ Funds 7,698

2005

34,124

4,394

38,518

32,000

6,51

100
6,418

6,518

The director is satisfied that the company is entitled to exemption from the provisions of the
Companies Act 1985 (the Act) relating to the audit of the financial statements for the year by
virtue of section 249A(1), and that nho member or members have requested an audit

pursuant to section 249B(2) of the Act.

The director acknowledges her responsibiiity for:

(i) ensuring that the company keeps proper accounting records which comply with section

221 of the Act, and

(i) preparing financial statements which give a true and fair view of the state of affairs of
the company as at the end of the financial year and of its profit or loss for the financial
year in accordance with the requirements of section 226, and which otherwise comply
with the requirements of the Act relating to financial statements, so far as applicable to

the company. :

These abbreviated accounts have been prepared in accordance with the special provisions

for small companies under Part Vil of the Companies Act 1985.

These abbreviated accounts were approved and signed by the director on 21 September

2006.
Mrs H Thompson

Director 4{4{ . -T(_;qo IS

The notes on pages 2 to 4 form part of these abbreviated accounts.
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Hilary Thompson Limited
Notes to the Abbreviated Accounts
Year Ended 31 March 2006

1. Accounting Policies
Basis of Accounting

The financial statements have been prepared under the historical cost convention, and
in accordance with the Financial Reporting Standard for Smaller Entities (effective
January 2005).

Changes in Accounting Policies

In preparing the financial statements for the current year, the company has adopted the
following Financial Reporting Standards:

-FRS 21 'Events after the Balance Sheet date (IAS 10)".
FRS 21 'Events after the Balance Sheet date (IAS 10)'

The adoption of FRS 21 has resulted in a change in accounting policy in respect of
proposed equity dividends. If the company declares dividends to the holders of equity
instruments after the balance sheet date, the company does not recognise those
dividends as a liability at the balance sheet date. The aggregate amount of equity
dividends proposed before approval of the financial statements, which have not been
shown as liabilities at the balance sheet date, are disclosed in the notes to the financial
statements. Previously, proposed equity dividends were recorded as liabilities at the
balance sheet date.

This change in accounting policy has resulted in a prior year adjustment for the
company. Shareholders’ funds at 1 April 2004 have been increased by £Nil. For year
ended 31 March 2005, the change in accounting policy has resulted in a net increase in
retained profit for the year of £Nil. The balance sheet at 31 March 2005 has been
restated to reflect the de-recognition of a liability for proposed equity dividends of £Nil.
For year ended 31 March 2008, the change in accounting policy has resulted in a net
increase in retained profit for the year of £Nil.

Turnover

The turnover shown in the profit and loss account represents amounts invoiced during
the year.

In respect of long-term contracts and contracts for on-going services, turnover
represents the value of work done in the year, including estimates of amounts not
invoiced. Turnover in respect of long-term contracts and contracts for on-going
services is recognised by reference to the stage of completion.

Fixed Assets

All fixed assets are initially recorded at cost.




Hilary Thompson Limited

Notes to the Abbreviated Accounts

Year Ended 31 March 2006

1.

Accounting Policies (continued)
Depreciation

Depreciation is calculated so as to write off the cost of an asset, less its estimated
residual value, over the useful economic life of that asset as follows:

Fixtures & Fittings - 25% reducing balance
Financial Instruments

Financial instruments are classified and accounted for, according to the substance of
the contractual arrangement, as either financial assets, financial liabilities or equity
instruments. An equity instrument is any contract that evidences a residual interest in
the assets of the company after deducting all of its liabilities.

Fixed Assets

Tangible
Assets
£

Cost
At 1 April 2005 and 31 March 2006 34,434
Depreciation
At 1 April 2005 310
Charge for year 113
At 31 March 2006 | 423
Net Book Value
At 31 March 2006 34,011
At 31 March 2005 34,124

Related Party Transactions

The company was under the control of Mrs H Thompson throughout the current year.
Mrs H Thompson is the managing director and majority shareholder.

included in other creditors is a loan from the director of £32,525 of which £32,000 is due
after more than one year




Hilary Thompson Limited

Notes to the Ahbreviated Accounts

Year Ended 31 March 2006

4,

Share Capital

Authorised share capital:

1,000 Ordinary shares of £1 each

Allotted, called up and fully paid:

Ordinary shares of £1 each

2006
£
1,000
2006
No £
100 100

2005
No
100

2005

1,000

100




R-F-MILLER Q_CO-

CHARTERED ACCOUNTANTS

Hilary Thompson Limited

Accountants’ Report to the Director of Hilary Thompson
Limited

Year Ended 31 March 2006

In accordance with our terms of engagement, and in order to assist you to fulfil your duties
under the Companies Act 1985, we have compiled the financial statements of the company
which comprise the Balance Sheet and the related notes from the accounting records and
information and explanations you have given to us.

This report is made to the Company's Director, in accordance with the terms of our
engagement. Our work has been undertaken so that we might compile the financial
statements that we have been engaged to compile, report to the Company's Director that we
have done so, and state those matters that we have agreed to state to her in this report and
for no other purpose. To the fullest extent permitted by law, we do not accept or assume
responsibility to anyone other than the Company and the Company's Director, for our work
or for this report.

We have carried out this engagement in accordance with technical guidance issued by the
Institute of Chartered Accountants in England and Wales and have complied with the ethical
guidance laid down by the Institute relating to members undertaking the compilation of
financial statements.

You have acknowledged on the balance sheet as at 31 March 2006 your duty to ensure that
the company has kept proper accounting records and to prepare financial statements that
give a true and fair view under the Companies Act 1985. You consider that the company is
exempt from the statutory requirement for an audit for the year.

We have not been instructed to carry out an audit of the financial statements. For this
reason, we have not verified the accuracy or completeness of the accounting records or
information and explanations you have given to us and we do not, therefore, express any

opinion on the financial statements. ,

RF MILLER & CO
Bellevue Chartered Accountants
Princes Street
Ulverston
Cumbria
LA12 7NB

26 September 2006




