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Cheriton Resources 9 Limited
Dtrectors Report

Directors’ Report

The directors have pleasure in submitting their report together with the financial statements for the year ended 31 December
2015.:

Principal activity
The principal activity of the Company is that of a holding company.

The investments held are shares in subsidiary undertakings which have discontinued their activities and there are no
significant remaining assets or liabilities in respect of these investments.

Results and dividends

The result for the year ended-31 December 2015 is a loss of £673, 981 (2014: £ nil) and the Statement of Proftt and Loss
and Other Comprehensive Income is set out on page 6.

The directors do not recommend payment of a final dividend for the year. (2014: £nil).

" Directors
The directors who served during the period were:

H.Rees

K. Morrison

M. Schuller

None of the directors had any material interest in any contract in relation to the business of the Company:

Dlsclosure of information to audltor

The directors who held office at the date of approval of this directors’ report confirm that, so far as they are each aware,
there is no relevant audit information of which the auditors is unaware; and each director has taken all the steps that they
ought to have taken as a director to make themselves aware of any relevant audit information and to establish that the -
Company’s auditor is aware of that information.

By order of the Board,

UK Terminal
Ashford Road,
Emma Cunnington Folkestone,
Secretary . Kent,
24 [on [2oVo ' ' CT18 8XX
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Cheriton Resources 9 Limited
Statement of Directors' Responsibilities in respect of the Directors’ Report and the Financial Statements

Statement of Directors' Responsibilities in respect of 't'he
Directors' Report and the Financial Statements

The directors are responsible for preparing the Directors' Report and the financial statements in accordance with applicable
law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law they have elected
to prepare the financial statements in accordance with IFRSs as adopted by the EU and applicable law.

Under company law the directors must not approve the financial statements unless they are satisfied that they give a true
and fair view of the state of affairs of the company and of the prof it or loss of the company for that period. In preparing these
financial statements, the diréctors are required to:

= select suitable accounting policies and then apply them consistently;
* makejudgments and estimates that are reasonable and prudent;
= state whether they have been prepared in accordance with IFRSs as adopted by the EU; and-

= prepare the financial statements on the going concern basis unless it is inappropriate to presume that the company will
continue in business. As explained in note 1 the directors do not believe that it is appropriate to prepare these financial
statements on a going concern basis .

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
company's transactions and disclose with reasonable accuracy at any time the financial position of the company and enable
them to ensure that the financial statements comply with the Companies Act 2006. They have general responsibility for
taking such steps as are reasonably open to them to safeguard the assets of the company and to prevent and detect fraud
and other irregularities. ) ’ .
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Independent Auditors’ Report to the members of Cheriton
Resources 9 Limited

We have audited the financial statements of Cheriton Resources 6 Limited for the year ended 31 December 2015 set out on
pages 6 to 10. The financial reporting framework that has been applied in their preparation is applicable law and
International Financial Reporting Standards (IFRSs) as adopted by the EU.

This report is made solely to the Company's members, as a body, in accordance with Chapter 3 of Part 16 of the Companies
Act 2006. Our audit work has been undertaken so that we might state to the Company's members those matters we are
required to state to them in an auditor's report and for no other purpose. To the fullest extent permitted by law, we do not
accept or assume responsibility to anyone other than the Company and the Company's members, as a body, for our audit
work, for this report, or for the opinions we have formed. )

Respective responsibilities of directors end auditor

As explained more fully in the Directors' Responsibilities Statement set out on page 3, the directors are responsible for the
preparation of the financial statements and for being satisfied that they give a true and fair view. Our responsibility is to audit
and express an opinion on the financial statements in accordance with applicable law and International Standards on
Auditing (UK and Ireland). Those standards require us to comply with the Audmng Practices Board's (APB's) Ethical
Standards for Auditors.

Scope of the audit of the financial statements
A description of the scope of an audit of financial statements is prowded on the FlnanC|aI Reporting Council's website at
www.frc.org.uk/auditscopeukprivate.

Opinion on financial statements
In our opinion the financial statements:

= give a true and fair view of the state of the Company s affairs as at 31 December 2015 and of its loss for the year then
ended,

= . have been properly prepared in accordance with IFRSs as adopted by the EU; and
= have been prepared in accordance with the requirements of the Companies Act 2006.

Opinion on other matter prescribed by the Companies Act 2006

In our opinion the information given in the Directors’ Report for the financial year for which the financial statements are
prepared is consistent with the financial statements. .

Emphasis of matter - Going concern

In forming our opinion on the financial statements, which is not modified, we have considered the adequacy of the disclosure
made in note 1 to the financial statements which explains that the financial statements are now not prepared on the going
concern basis for the reasons set out in that note.

Other matter -Prior period financial statements

In forming our opinion on the financial statements, which is not modified, we note that the prior period financial statements
were not audited. Consequently, International Standards on Auditing (UK and lreland) require the auditor to state that the
corresponding figures contained within these financial statements are unaudited
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Matters on which we are required to report by exception

We have nothlng to report in respect of the foIIowmg matters where the Companies Act 2006 requires us to report to you if,

in our opinion:

= adequate accounting records have not been kept, or returns adequate for our audit have not been received from
branches not visited by us; or

= the financial statements are not in agreement with the accounting records and returns; or

= certain disclosures of directors' remuneration specified by law are not made; or

» we have not received all the information and explanations we require for our audit; or

» the directors were not entitled to take advantage of the small compames exemption from the requnrement to prepare a
strategic report.

7
-

7a%)
Mark Smith (Se\mor Statutory Auditor)
for and on behalf of KPMG LLP, Statutory Auditor
Chartered Accountants
KPMG LLP
15 Canada Square
London
E14 5GL

Zo [cﬁ/ 2016
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Cheriton Resources 9'leited
Fmancral statements for the. year_ended 31 December 2015 S e oo

...... ‘ ' = — - Unaudlte a =
- Impairment of investment VR e 4 _ (673981 -
Operating result - : . (673,981) E
..Income:from:cash:andcash: equivalents. .. e e e e o+ eovrn” R B =
Loss after taxation and resulit for the year attributable to equlty .
_shareholders - ‘ _ ! L S
Totalrco.mprehensw income for the year. e - <

The results in the Statement of Profit and Loss and Other Comprehensive Income relate to continuing operations.
There are no other items of comprehensive income for either the current or the previous year.

Balance sheet

‘ Unaudited
' . ' : Year to 31
31 December December
£ : — ——NOtes 2005 2014
Non current assets '
Shares in subsidiary undertaking 4 g 673,981
Current assets
Amounts due from Eurotunnel Group undertakings ' 2 2
_Cash : _ _ - -
Total assets o o L o o - '
EQUITY AND LIABILITIES
Share capital ) 5 . 2 2
Retalned earnmgs e ep e -
Totalequity .. . T T 1/ .
_Total equity and liabilities - 2 673,983 _

The notes on pages 8 to 10 fom\ part of these frnanmal statements.

These ﬁnancial statements were approved by the Board of Directors on lq SM 2016 and signed on its behalf by:
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Cheriton Resources 9 Limited
Financial statements for the year ended 31 December 2015

Cash flow stétement

Unaudited
£ ' Notes 2015 2014
Loss for the year ' ’ (673,981) . -
Adjustments for:
Impairment of investment 673,981 -
Taxation - -
Net cash outflow from operating activities - -
Payment in respect of Group tax relief - -

* Net decrease in cash in the year L 6 - -
Cash and cash equivalent at 1 January ' - -
Cash and cash equivalent at 31 December - -
Statement of changes in equity

2015 } Unaudited 2014
) Share Retained Share Retained

£ capital earnings Total capital ' earnings Total
As at 1 January _ 2 673,981 ' 673,983 2 673,981 © 673,983
Loss for the year C- (673,981) (673,981) - - -
As at 31 December 2 . - 2 2 673,981 673,983

The notes on pages 8 to 10 form part of these financial statements.

\
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Cheriton Resourcqé 9 Limited-
Financial statements for the year ended 31 December 2015

i
Notes to the financial statements ' .

1.  Basis of accounting and significant accounting policies
, .

Cheriton Resources 9 Limited (the “Company") is a company incorporated‘and domiciled in the UK.

. Statement of compliance

The financial statements of the Company have been prepared in accordance with International Financial Reporting
Standards (IFRS) and International Accounting Standards (IAS) and their interpretations as endorsed by the EU and
effective at 31 December 2015. No standards published by the IASB but not yet adopted by the European Union at 31
December 2015 have been applied in ant|C|pat|on No significant effect is expected from the future application of these
standards.

Going concern

The Company did not trade during the year or the prior year. The principal activity of the Company during the year was the
settlement of various administrative matters. The activity of the company, now discontinued, was the provision of leasing
finance for film, plant and machinery and other equipment. The directors have not prepared these financial statements on a
going concern basis.

Consolidated financial statements

The directors have decided to take advantage of the exemption under Section 400 of the Companies Act 2006, and have
not prepared consolidated financial statements for the year.

Significant accounting policies
i. Taxation

Income tax on the profit or loss for the year comprises current and deferred tax. Income tax is recognised in the Statement
of Profit and Loss and Other Comprehensive Income except to the extent that it relates to items recognised directly in
equity, in which case it is recognised in equity.

Current tax is the expected tax payable on the taxable income for the year, using tax rates enacted or substantively enacted
at the balance sheet date, and any adjustment to tax payable in respect of previous years.

Deferred tax is provided using the balance sheet liability method, providing for temporary differences between the carrying
amounts of assets and liabilities for financial reporting purposes and the amounts used for taxation purposes. The amount of
deferred tax provided is based on the expected manner of realisation or settlement of the carrying amount of assets and
liabilities, using tax rates enacted or substantively enacted at the balance sheet date. A deferred tax asset is recognised
only to the extent that it is probable that future taxable profits will be available against which the asset can be utilised.

All taxation liabilities of the Company are met by fellow Eurotunnel Group undertakings.

ii. Finance income
Finance income is charged or credited to the Statement of Profit and Loss and Other Comprehensive Income as it accrues.

iii. Valuation of investments in subsidiary undertakings
Investments in the shares of subsidiary undertakings are stated at lower of cost and recoverable amount.
Permanent diminutions in value are charged directly to the Statement of Profit and Loss and Other Comprehensive Income.

Year ended 31 December 2015 ) - Page 8 of 10



Cheriton Resources 9 Limited
Financial statements for the year ended 31 December 2015

2. Operating resulit

Operatung result is stated excluding audit fees of £800 (2014: £nil) borne by another Eurotunnel Group company. Fees
during the year for non-audit serwces prov:ded by the auditors, KPMG LLP, and their associates, were £ni] (2014 £nil).

3. Income tax expense
3.1 Analysis of income tax expense for the year
There is no UK corporation tax charge for the year (2014: £nil):

3.2 Factors affecting the tax charge for the year

v Unaudited
£ 2015 2014
Loss on ordinaq'( activities before taxation (673,981) -
Loss multiplied by tax rate 20.25% (2014: 21.50%) (136,481) -
Non taxable expenées 136,48{ -

Income tax expense for the year

The UK standard rate of corporation tax was reduced from 21% to 20% from 1 April 2015 (2014: rate reduced from 23% to

21% from 1 Apnl 2014).

3.3 Factors affecting future tax charges

The UK standard rate of cbrporation tax will be reduced from 20% to 19% from 1.April 2017, and will be further reduced from

19% to 17% from 1 April 2020.

The directors of the Company are not aware of any other significant factors likely to affect future tax charges.

No current or déferred tax amounts are provided for due to the Company’s arrangement with fellow Eurotunnel Group
undertakings incorporated in the United Kingdom, to meet all of the Company’s taxation liabilities by the provision of group

relief.

4. Shares in s‘zubsidiary undertaking (at cost)

The Company has an investment in the following subsidiary undenakings:

Name Cbuntry of incorporation Holding %
Cheriton Resources 16 Limited England and Wales Ordinary shares 100
Cheriton Resources 16 Limited a leasing company that no longer trades.

2015 Unaudited
£ 2014
Cost at start of yeér, less impairment 673,981 673,981
Impairment of investment (673,981) -
Cost at end of year, less impairment - 673,981

Year ended 31 December 2015
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Cheriton Resources 9 Limited
Financial statements for the year ended 31 December 2015

5. Share capital

Unaudited

Year to 31
. 31 December December
£ 2015 2014
Allotted, called-up and fully paid: 2 ordinary shares of £1 each 2 2
6. Cash
Movement during the year

Unaudited
£. 2015 2014

Opening cash and cash equivalents
Decrease in cash for the year

Closing cash and cash equivalents

7.  Directors’ emoluments

. Directors are remunerated by fellow Eurotunnel Group undertakings for their duties to the Eurotunnel Gro.up' as a whole.

The directors received no specific emoluments for their services to the Company during the year (2014: £nil). ’

"The Board is not aware of any contract of significance (other than their service contracts) in relation to the Company or its

subsidiaries in which any director has any material interest.

8. Related party disclosures

The results of the Company are consolidated in Groupe Eurotunnel SE’s consolidated financial statements, the Company’s
immediate parent company and controlling party and a company registered in France. A copy of Groupe Eurotunnel SE's

consolidated financial statements is available on the Group's website www.eurotunnelgroup.com.

Year ended 31 December 2015
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