DAMASK FOR THE HOME LIMITED
Company Registered in England No 04654143

Report of the Directors

The Director presents her report together with the financial statements of the company
for the year ended 31 March 2008,

tncorporation
The company was incorporated on 31 January 2003

Principal Activity
The principat activity of the company is the Design and Sale of household fumishings and clothes.

Directors
The director in office dusing the year was Carolyn Dunn and her beneficial interest in the
issued share capita! was as follows:

31-Mar-08 31-Aug-G7

Ordinary Shares of 1 Pound each fully paid 25000 25000

Disectors responsibilities
Company Law requires the Directors to prepare financial statements for each financial
year, which give a true and fair view of the state of affairs of the company and of the profit
and loss account of the company for the period. In preparing these financial statements,
the Directors are required to:
- select suitable accounting palicies and then apply them consistently
- maie judgements and estimates that are reasonable and prucent
- follow applicable accounting standards,subject to any material departures
disclosed and explained in the financial statements
- prepare the financial statements on a geing concern basis unless it is
inappropriate to presume that the company will continue in business

The Director is responsible for keeping proper books and accounting records which
disclose with reasonable accuracy at any time the financial position of the company
and to enable her to ensure that the financial statements comply with the Companies
Act 1885. They are also responsible for safeguarding the assets and hence taking
reasonable steps for the prevention and detection of fraud and other imegularities.

In preparing this report,the Director has taken advantage of special exernptions applicable to small companies.
Signed on behalf ¢of the Board

Director —
Approved by the Board on: = . E:::.-.-..—.—;—-Q_,-— 2 e

7,9!\?.1‘2008
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DAMASK FOR THE HOME LIMITED
BALANCE SHEET

As at 31 March 2008

Fixed Assets

Current Assets

Inventories

Debtors, Prepayments and Deposits

Cash and Bank Balances

Creditors : Amounts falling due within 1 year

Net current assets

Total assets less total liabllities

Capital and Reserves

Called up Share Capital
Retained Income
Total Caplital and Reserves

Notes

1(d)

1 (e)

5

347032007
8838 23026
1300 26627
0 4250
15539 28054
94153 112394
-77314 -53463
58478 -30437
25000 25000
-93478 -55437
-68478 -30437

In the opinion of the Director, the company is entitied to exemption under section 249A(1) of the

Companies Act 1985 for the financial period.

The Director confirms that a notice under section 249B (2) of the Companies Act 1985 has not been
deposited in relation to the financial statements for the financial period.
The Director acknowledge her responsibility for keeping proper accounting records,which

comply with section 221 of the Companies Act 1985.

The Director acknowledge her responsibility for preparing financial statements which give a
true and fair view of the state of the company's affairs and of the profit and loss account for the
financial period then ended in accordance with the requirements of section 226, which otherwise
comply with the requirements of the Companies Act 1985 so far as applicable to the company.

The financia! statements have been prepared in accordance with special provisions of Part V11 of
the Companies Act 1985 refating to small companies and in accordance with the Financial

Reporting Standards for Smaller Entities.

Signed on behalf of the Board

Director




DAMASK FOR THE HOME LIMITED
Company Registered in Engfand No 04654143

Notes to the accounts

Accounting policies
a) Basls of accounting
The accounts have been prepared under the historical cost convention

b) Cash Flow
The accounts do not include a cash Nlow statement because the company
as a small company is exempt from the requirement to prepare sucha
statement under Financial Reporting Standard 1.

<) Tumover

Turnover represeris the amount ( less value added tax) derived from the
provision of services to customers during the period.

d}) Fixed assets and depreciation

Deprociation is provided in onder to write off the cost of fixed assets over
thair anticipated useful lives on a straight line basis. The rates used are as follows:-

Fixtures and Fittings 20%
IT Equipment RB%
e) Inventory

This is valued at CIF less prudent resarves for absolescence.

Debtors,Deposits and Prepayments 2008 2007
Trade Deblors ¢} o}
Corporation Tax Refund Due ] 1]
Rent Deposits bl 4250
Total [] 4250
Cash and Bank Balances 2007 2007
Cash in Hand 85 150
Cash at Bank 15474 27504
Total 15539 28054
Creditors: falling due within one year 2008 2007
Trade Creditors and Accruals 440 580
Bank Overdrafts 0 0
Vat Cue 0 400 .42
Payvoll Taxes 0 375
Directors Loan Account 93713 111039
Corporation Tax ¥} 0
Tatal 94153 112394
Share Capital 2008 2007
Authorised - 50000 shares of ono pound each 50000 50000
Allotted issued and fully paid 25000 25000

Directors Emoluments

The Director’s total emoluments in respect of qualifying services in the year was:
2008 2007

Total emoluments 200 24000




