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PRESSWATCH MEDIA LIMITED

DIRECTORS' REPORT
FOR THE PERIOD ENDED 31 DECEMBER 2007

The directors present their report and financial statements for the penod ended 31 December 2007

Principal activities and review of the business
The prnincipal actvity of the company dunng the penod continued to be that of the provision of news monitoring
and business evaluation services

On 1 January 2008 the trade and assets of the company were transferred to TNS Media Inteligence Limited, a
company registered in England & Wales and a fellow subsidiary undertaking of the ultimate parent company,
TNS UK Limited

Results and dividends
The results for the period are set out on page 5

The directors do not recommend payment of a final dvidend

Directors
The {ollowing directors have held office since 1 Apnl 2007

P Lynch

ML S Kernot
J Smith

O JH Lefranc

Auditors
in accordance with section 385 of the Companies Act 1985, a resolution proposing that Harns & Trotter LLP
be reappointed as auditors of the company will be put to the Annual General Meeting




PRESSWATCH MEDIA LIMITED

DIRECTORS’' REPORT (CONTINUED)
FOR THE PERIOD ENDED 31 DECEMBER 2007

Directors' responsibilities

Company law requires the directors to prepare financial statements for each financial year which give a true
and fair view of the state of affars of the company and of the profit or loss of the company for that penod in
preparnng those financial statements, the directors are required to

-select sutable accounting policies and then apply them consistently,

-make judgements and estimates that are reasonable and prudent,

-prepare the financial statements on the going concern basis unless it 1s inappropnate to presume that the
company will continue in business

The directors are responsible for keeping proper accounting records whtch disclose with reasonable accuracy
at any time the financial posthon of the company and to enable them to ensure that the financial statements
comply with the Companies Act 1885 They are also responsible for safeguarding the assets of the company
and hence for taking reasonable steps for the prevention and detection of fraud and other irregulanties

Statement of disclosure to auditors

So far as the directors are aware, there 1s no relevant audit information of which the company's auditors are
unaware Additionally, the directors have taken all the necessary steps that they ought to have taken as
directors In order to make themselves aware of all relevant audit information and to establish that the
company's auditors are aware of that information

On behalf of the board

O JH Lefranc
Director
3 September 2008




PRESSWATCH MEDIA LIMITED

INDEPENDENT AUDITORS® REPORT
TO THE SHAREHOLDERS OF PRESSWATCH MEDIA LIMITED

We have audited the financial statements of Presswatch Media Limited for the penod ended 31 December
2007 set out on pages 5 to 14 These financial statements have been prepared under the accounting policies
set out theremn

This report 1s made solely to the company's members, as a body, in accordance with Sectien 235 of the
Companies Act 1985 Our audit work has been undertaken so that we might state to the company's members
those matters we are required to state to them in an auditors' report and for no other purpose To the fullest
extent permitted by law, we do not accept or assume responsibitity to anyone other than the company and the
company's members as a body, for our audit work, for this report, or for the opinions we have formed

Respective responsibilities of the directors and auditors

The directors' responsibiliies for prepanng the financial statements in accordance with applicable law and
United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice) are set out
in the Statement of Directors' Responsibiliies

Our responsibility 1s to audit the financial statements in accordance with relevant legal and regulatory
requirements and International Standards on Auditing (UK and Ireland)

We report to you our opinion as to whether the financial statements give a true and fair view and are properly
prepared in accordance with the Companies Act 1985 We also report to you whether in our opinion the
information given in the directors' report I1s consistent with the financial statements

In addition we report to you if, in our opinion, the company has not kept proper accounting records, If we have
not received all the information and explanatons we require for our audit, or if information specified by law
regarding directors’ remuneration and other transactions 15 not disclosed

We read the directors’ report and consider the implications for our report If we become aware of any apparent
misstatements within it

Basis of audit opinion

We conducted our audit in accordance with Intemational Standards on Auditing (UK and Ireland) issued by
the Auditing Practices Board An audit includes examination, on a test basis, of evidence relevant to the
amounts and disclosures in the financial statements It also includes an assessment of the significant
estimates and judgements made by the directors in the preparation of the financial stalements, and of whether
the accounting policies are appropnate to the company's circumstances, consistently apphed and adequately
disclosed

We planned and performed our audit so as to obtain all the information and explanations which we considered
necessary In order to provide us with suffictent evidence to give reasonable assurance that the financial
statements are free from matenal misstatement, whether caused by fraud or other wregulanty or error In
forming our opinion we also evaluated the overall adequacy of the presentation of information in the financial
statements




PRESSWATCH MEDIA LIMITED

INDEPENDENT AUDITORS' REPORT (CONTINUED)
TO THE SHAREHOLDERS OF PRESSWATCH MEDIA LIMITED

Opinion

In our opinion

- the financial statements give a true and far wview, n accordance with United Kingdom Generally
Accepted Accounting Practice, of the state of the company's affairs as at 31 December 2007 and of its
profit for the penod then ended,

- the financial statements have been properly prepared in accordance with the Companies Act 1985, and

- the infarmation given in the dyctors' report 1s consistent with the financial statements

’%'. £ /7
arns & Trotter LLP 3 September 2008

Chartered Accountants

Registered Auditor 65 New Cavendish Street
London
WIG 7LS

P




PRESSWATCH MEDIA LIMITED

PROFIT AND LOSS ACCOUNT

FOR THE PERIOD ENDED 31 DECEMBER 2007

Turnover
Continuing operations
Discontinued activities

Cost of sales

Gross profit
Administrative expenses
Qperating profit

Continuing operations
Discontinued activiies

Other interest recervable and similar
Income
Interest payable and similar charges

Profit on ordinary activities before
taxation

Tax an profit on ordinary actvihies

Profit/(loss) for the period

Notes

13

9 Month Period
ended

31 December
2007

£

1 ,758,80?:
1,758,807
(982,471)
776,336

(330,555)

445,781

445,781

13,477
(880)

458,378

458,378

Year
ended
31 March
2007

£

2,493,506

2,483,506
(1,263,171)
1,230,335

(1.221,472)
8,863
8,863

7,601
(12,893)

3,571
(48,140)

(44,569)

There are no recogrised gains and losses other than those passing through the profit and loss account




PRESSWATCH MEDIA LIMITED

BALANCE SHEET
AS AT 31 DECEMBER 2007

Fixed assets
Investments

Current assets
Debtors
Cash at bank and in hand

Creditors. amounts falling due within
one year

Net currant assets

Total assets less current habilities
Capital and reserves

Called up share capital

Profit and loss account

Shareholders’ funds

Notes

10

12
13

14

£

2,526,586
387,805

2,914,391

(1,788,043)

3MM2i07

100

1,126,348

1,126,448

100

1,126,348

1,126,448

Approved by the Board and authensed for i1ssue on 3 September 2008

O JH Lefranc
Director

31/03/07

£ £

100
1,310,792
561,184
1,871,976
(1,204,006)

667,970

668,070

100

667,970

668,070




PRESSWATCH MEDIA LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 DECEMBER 2007

1

12

13

14

15

16

17

Accounting policies

Accounting convention
The financial statements are prepared under the histoncal cost convention

The company has taken advantage of the exemption In Financial Reporting Standard No 1 (Revised
1998) from the requirement to produce a cash flow statement on the grounds that it 1s a subsidiary
undertaking where 90 percent or more of the voting nghts are controlled within the group

Compliance with accounting standards

The financial statements are prepared In accordance with applicable Umted Kingdom Accounting
Standards (United Kingdom Generally Accepted Accounting Practice), which have been applied
consistently {except as otherwise stated)

Turnover
Turmover represents amounts recelvable for services provided net of VAT

Leasing and hire purchase commitments

Assets obtained under hire purchase contracts and finance leases are capitalsed as tangible assels and
depreciated over the shorter of the lease term and their usefui ives Obligations under such agreements
are included in creditors net of the finance charge allocated to future periods

Investments
Fixed asset investments are stated at cost less provision for diminution in value

Pensions
The pension costs charged in the financial statements represent the contnbutions payable by the
company dunng the penod in accordance with FRS 17

Deferred taxation

Deferred taxation 1s provided n full in respect of taxation deferred by timing differences between the
treatment of certain tems for taxation and accounting purposes The deferred tax balance has not been
discounted

Turnover

The total tumover of the company for the penod has been dernived from its principal activity wholly
undertaken in the United Kingdom




PRESSWATCH MEDIA LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE PERIOD ENDED 31 DECEMBER 2007

3 Cost of sales and net operating expenses

31/12/07 31/03/07
Continuing Discontinued Total ContinuingDiscontinued Total
£ £ £ £ £ £
Cost of sales - 982,471 982,471 1,263,171 - 1,263,171
Administrative expenses - 330,555 330,555 1,221,472 - 1,221,472
- 1,313,026 1,313,026 2,484,643 - 2,484643
4  Operating profit 312107 31/03/07
£ £
Operating profit I1s stated after charging
Amortisation of intangible assets - 38,276
Depreciation of tangible assets - 128,111
Fees payable to the company's auditor for the audit of the company's
annual accounts 7.500 10,000
5 Investmentincome 31/12/07 31/03/07
£ £
Bank interest 13,477 7,601
13,477 7,601
6 Interest payable 3112/07 31/03/07
£ £
Hire purchase interest 880 3,373
On amounts payable to factors - 9,520
880 12,893




PRESSWATCH MEDIA LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE PERIOD ENDED 31 DECEMBER 2007

7  Taxation 31112107 31/03/07
£ £

Domestic current year tax
U K corporation tax - 48,140
Current tax charge - 48,140

Factors affecting the tax charge for the period
Profit on ordinary activities before taxation 458,378 3,571

Profit on ordinary activities before taxation multiplied by standard rate of

UK carporation tax of 30 00% (31/03/07 - 30 00%) 137,513 1,071
Effects of
Non deductible expenses a7 1,540
Depreciation add back - 49,916
Capital allowances (2,469) (4,387)
Group relief (135,141) -
(137,513} 47,069
Current tax charge - 48,140




PRESSWATCH MEDIA LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE PERIOD ENDED 31 DECEMBER 2007

8

Fixed asset investments

Shares in
subsidiary
undertakings
£
Cost
At 1 Apni 2007 & at 31 December 2007 100
Net book value
At 31 December 2007 100
At 31 March 2007 100
Holdings of more than 20%
The company holds more than 20% of the share capital of the following companies
Company Country of registration or Shares held
incorporation Class %

Subsidiary undertakings

Gesellschaft Fur Konsumforschung - Taylor England & Wales Ordinary 100 00
Nelson Sofres Limited {formerly known as

Presswatch Analysis Limited)

GFK Taylor Nelson Sofres Limited {formerly England & Wales Ordinary 100 00
known as Newsindex Limited)

The aggregate amount of capital and reserves and the results of these undertakings for the last relevant
financial year were as follows

Capital and Profit/{loss)

reserves for the year

3112107 3112j07

Principal activity £ £

Gesellschaft Fur Konsumforschung - Taylor Dormant - -

Nelson Sofres Limited {formerly known as

Presswatch Analysis Limited)

GFK Taylor Nelson Sofres Limited (formerly Dormant 45,000 -
known as Newsindex Limited)

-10-




PRESSWATCH MEDIA LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE PERIOD ENDED 31 DECEMBER 2007

9

10

Debtors

Trade debtors

Amounts owed by parent and fellow subsidiary undertakings
Other debtors

Prepayments and accrued income

Amounts falling due after more than one year and included in the debtors

above are

Other debtors

Creditors. amounts falling due within one year

Net obligations under hire purchase contracts
Trade creditors

Amounts cwed to parent and fellow subsidiary undertakings
Amounts owed to subsidiary undertakings

Corporation tax

Other taxes and social secunty costs

Accruals and deferred income

Net obligations under hire purchase contracts
Repayable within cne year
Finance charges and interest allocated to future accounting penods

31/12/07 31/03/07
£ £
394,389 759,780
2,093,233 466,832
25,635 40,218
13,329 43,962
2,526,586 1,310,792
31112/07 31/03/07
£ £
24,501 24,501
31112107 31/03/07
£ £
- 16,786
4,077 100,994
1,288,635 454,071
45,000 45,000
48,140 48,140
87,980 111,759
314,211 427,256
1,788,043 1,204,006
. 17,153
- (367)

16,786

-1 -




PRESSWATCH MEDIA LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE PERIOD ENDED 31 DECEMBER 2007

11 Pension and other post-retirement benefit commitments

Defined contrnibution

The company operates a defined contnbution pension scheme The assets of the scheme are held
separately from those of the company in an independently administered fund The pension cost charge
represents contnbutions payable by the company to the fund

3112/07 31/03/07

£ £
Cantrnbutions payable by the company for the period 15,632 64,235
12 Share capital 31/12107 31/03/07
£ £
Authornsed
10,000 Ordinary shares of £1 each 10,000 10,000
Allotted, called up and fully paid
100 Ordinary shares of £1 each 100 100
13 Statement of movements on profit and loss account
Profit and
loss
account
£
Balance at 1 Apnl 2007 667,970
Profit for the penocd 458,378
Balance at 31 December 2007 1,126,348
14 Reconciliation of movements in shareholders' funds 3111207 31/03/07
£ £
Profit/{Loss) for the financial penod 458,378 (44,569)
Opening shareholders’ funds 668,070 712,639

Closing shareholders’ funds 1,126,448 668,070

_12-




PRESSWATCH MEDIA LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE PERIOD ENDED 31 DECEMBER 2007

15 Directors’ emoluments 31M12/07 31/03/07
£ £

Emoluments for qualifying services 51,750 65,000
Company pension contrnbuttons to money purchase schemes - 62,819

51,750 127,819

The number of directors for whom retirement benefits are accruing under money purchase pension
schemes amounted to 2 (31/03/07 - 1)

16 Employees

Number of employees
The average monthly number of employees (including directors) durning the

penod was
327 31/03/07
Number Number
Sales and admimistration 34 53
Employment costs 312107 31/03/07
£ £
Wages and salarnes 661,944 1,070,989
Social secunty costs 64,248 101,856
Other pension costs 15,532 64,235
741,724 1,237,080
17 Control

The immediate parent undertaking 1s GFK-TNS Limited (formerly known as Analect Limited), a company
registered & incorporated in England & Wales

The ultimate parent undertaking of the largest group of companies into which the results of the company
are consolidated 1s Taylor Nelson Sofres Plc, a company incorporated in England and Wales

Copies of the financial statements of Taylor Nelson Sofres Plc may be obtaned from the Company
Secretary, Taylor Nelson Sofres Plc, Westgate, London W5 1UA

-13-




PRESSWATCH MEDIA LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE PERIOD ENDED 31 DECEMBER 2007

18

18

Related party transactions

The company has taken advantage of the exemption in Financial Reporting Standard Number 8 from the
requirement to disclose transactions with group companies on the grounds that consolidated financial
statements are prepared by the ultimate parent company

Post balance sheet events

On 1 January 2008 the trade and assets of the company were transferred to TNS Media Inteligence
Limited, a company registered in England & Wales and a fellow subsidiary of the ultimate parent
company Taylor Nelson Sofres plc

-14 -




