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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 4646479

Charge code: 0464 6479 0004

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 5th July 2023 and created by SWANSEA CITY MISSION &

EDUCATIONAL TRUST was delivered pursuant to Chapter A1 Part 25 of

the Companies Act 2006 on 6th July 2023 .

Given at Companies House, Cardiff on 7th July 2023

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

N 5=F _.\_

Com panleS House THE OFFICIAL SEAL OF THE

REGISTRAR OF COMPANIES




Date: % 6\3\ \d | 2023

Legal Charge

relating to

property known as Nicholaston House, Penmaen, Swansea, Glamorgan,
SA3 2HL. registered at HM Land Registry under Title Number WA41253.

G

&
Swansea City Mission aad Educational Trust ®
The Charity Trustees of Swansea City Mission and Educational Trust @

and
GB Bank Limited®



G July 205

DATE

PARTIES

g\

{1 Swansea City Mission-asd Educational Trust (a charitable company limited by guarantee with
charity registration number 1096720 and company number 04646479) whose registered address
is Nicholaston House, Penmaen, Swansea, Glamorgan, SA3 2HL, United Kingdom (the "Trust"
and "Chargor”).

{2} The Charily Trustees of Swansea Cily Mission and Educational Trust whose names are set out
in Schedule 5 acting by two of their authorised representatives pursuant to Section 333 of the
Charities Act 2011 {the "Charity Trustees");

{3) GB Bank Limited (CRN: 10702260) whose registered office is at 2 Centre Square, Middlesbrough
TS1 2BF (GBB).

BACKGROUND
{1 The Borrower is a charity.

@) The lender has agreed to provide or has provided the Borrower with a loan facility. The Borrower
intends to borrow the sum of £400,000 from the lender for the general purposes of the Borrower
and Trust,

(3) The land charged is held by the Charity Trustees in trust for the Borrower, a non-exempt charity
and this charge hereby created is not one falling within section 124(9} of the charities act 2011,
so the restrictions imposed by section 124 of that act apply.

AGREED TERMS

1. DEFINITIONS AND INTERPRETATION

1.1 In the interpretation. of this Deed:
Agreement for Lease an agreement to grant an Occupational Lease for all or part of any
Property.
Defauit Rate the rate of interest payable In accordance with the terms of any

agreemenits or letters setting out the terms of or constituting the
Secured Liabilities in relation to any amount which Is not paid on the
due date for payment.

Facility Agreement the facility agreement between the Chargor and GBB dated on or
about the date of this Deed and amended, restated, varied,
substituted or replaced from time to time.

Finance Documents shall have the meaning given to that expression in the Facility
Agreement.
Financial Collateral shall have the meaning given to that expression in the Financial

Collateral Regulations.

Financial Collateral the Financial Collateral Arrangements (No. 2) Regulations 2003 (S.1.
Reguiatiohs 2003 No. 3226).




Group

Headlease

Insurances

insurance Proceeds

Lease Document

QOccupational Lease

Permitted Disposal

Property

Receiver

Rental Income

any group of companies comprising of the Chargor, the Parent, and
their respective Subsidiaries and Group Company shall be
construed accordingly.

a lease under which the Chargor holds title to the whole or any part
of any Property.

all contracts or policies of insurance of whatever nature in relation to

the Secured Asseis which from time to time are-taken out or

maintained by or on behaif of the Chargor (o the extent of its
interest) in which the Chargor has an interest but excluding
contracts or policies of insurance to the extent they relate o the
Chargor's liabilities to third parties.

the proceeds of any insurance claim arising under the Insurances
received by the Chargor, after deduction of any reasonable
expenses incurred in relation to the relevant claim together with the
benefit of all bonuses, profits, returns of premiums and other

benefits of whatever nature arising by virtue-of the Chargor's

ownership of any Insurances and all interest on any of the foregoing.
(2) an Agreement for Lease;
{b) an Occupational Lease; and

{c) any other document designated as such by GBEB and the
Chargor.,

any lease or licence or other right of occupation or right to receive
rent to which any Property may at any time be subject and includes
any. guarantee of a tenant's obligations under the same,

a disposal expressly permitied by Clause 18.1(b} of the Facility
Agreement.

the property owned by the Chargor or in which the Chargor has an
interest, particulars of which are set out in Schedule 1 (Property)
together with (in each case) any buildings, fixtures, fittings, fixed
plant.or machinery from time to time situated or forming part of such
property, all proceeds of sale deriving from any such property, the
benefit of all covenants given in respect of any such property, any
other rights {whether arising by law or otherwise) in respect of such
property and any monies paid or payable in respectof such
covenants,

an administrative receiver, receiver and manager or other receiver
appointed pursuant to this Deed in respect of the Chargor or over all
or any of the Secured Assets charged by or pursuant to this Deed.

the aggregate of all amounts paid or payable to-or for the account of
the Chargor in connection with the letting, licence or grant of other
rights of use or occupation of any part of the Property, including
gach of thie following amounts:

{a) rent, licence fees and equivalent amounts paid or payable;

(b) any sum received or receivable from any deposit held as
security for performance of a tenant's-obligations;



Secured Assetls

Secured Liabilities

Security Financial
Collateral Arrangements

Subsidiary

(c) asum equal to any apportionment of rent allowed in favour of
the Chargor,

{dy any other moneys paid or payable in respect of occupation
and/or usage of the Property and any fixture and fitling on that
Property including any fixiure or fitting on the Property for
display or advertisemant, on licence or otherwise;

{e)} any.sum paid or payable under any policy of insurance in
respect of loss of rent or interest on rent;

() any sum paid or payable, or the value of any consideration
given, for the grani, surrender, amendment, supplement,
waiver, extension or release of any Lease Document;

{g) any sum paid or payable in respect of a breach of covenant or
dilapidations under any Lease Document;

{(h} any sum paid or payable by or distribution received or
receivable from any guarantor of any occupational tenant
under any Lease Document;

{y any Tenant Cantributions; and

{j) any interest paid or payable on, and any damages,
compensation or settlement paid or payable in respect of, any
sum referred {0 above less any related fees and expernises
incurred {(which have not been reimbursed by another person)
by the Chargor.

the assets charged, assignied or otherwise the subject of any
security created by or pursuant to this Deed and includes any part.or
parts of such assets.

all or any money and liabilities which shall from time to time (and
whether on or at-any time after demand) be duse, owing or incurred

in whatsoever manner to GBB by the Chargor, whether actually or

contingently, solely or jointly and whether as principal or surety (or
guarantor or cautioner), including any money and liabilities of the
Chargor to a third party which have been assigned, transferred or
novated to or otherwise vested in GBB and including interest,
discount, commission and other lawful charges or expenses or fees
which GBB may In the course of its business charge ar incur In
respect of any of those mallers or for keeping the Chargor's

account, and so that inferest shall be computed and compounded

according to the usual rates and practice of GBB (or as otherwise
agreed in writing) after as well as before any demand made or
judgmentor decree obtained under or in relation to this Deed.

shall have the meaning given o that expression In the Financial
Coliateral Regulations.

in respect of any, person or entity, any company, person or entity
directly or indirectly controlied by such compariy, person or entity
(including any Subsidiary acquired after the date of this Deed} and
Subsidiaries shall mean all or any of them, as appropriate.



1.2

Tenant Contributions any amount paid or payable to the Chargor by any tenant under a

Lease Document or.any other occupler of the Property by way of
contribution to:

{a} ground rent;

(b) insurance premia;

{c) the cost of an insurance valuation;

{dy = serviceor other charge in respect of the Chargor's costs in
connection with any management, repair, maintenance or
similar obligation or in providing services to a tenant of, or with
respect to, the Property; or

(e) areserve orsinkingfund,

{f) VAT;or

{g) any other amount from time to time agreed between GBEB and
the Chargor inwriting.

References to;

1.2.1

1.2.2

123

1.2.4

1.2.5

1.2.6

1.2.7

1.2.8

1.2.9

1.2.10

any reference to a provision of law {including a statutory provision) is to a provision as
itis in force for the time being taking account of any amendment, te-enactment or
extension;

control of any company shall be interpreted in accordance with Section 995 of the
Income Tax Act 2007,

inctuding shall not be construed as limiting the generality of the words preceding it;

property shall include any interest (legal or equitable) in real or personal property and
anything in action;

this Deed shall include the Schedules;

any-term or phrase defined in the Companies Act 2006 (as amended from time to time})
shall bear the same meaning in this Deed;

unless the context otherwise requires, words inthe singular shall Include the plural and
in the plural shall include the singular;

this Deed and to any provisions of { or {0 any other document or instrument referred {o
in this Deed is a reference to that document or instrument as amended, novated,
supplemented, extended, restated or replaced from time to time provided that, where
the consent of GBB is required pursuant to any Finance Document or otherwise 1o
such amendment, novation, supplement, extension, restatement or replacement, such
consent has been cbiained in writing;

any reference to a person includes any individual, firm, company, corporation,

government, state or agency of a state or any assoclation, trust or partnership (whether
or not having separate legal personality) or two or more. of the foregoing;

any reference to 8 company includes any company or corporation irrespective of its

jurisdiction of incorporation and a limited liability partnership established under the

Limited Liability Partnerships Act 2000;



1.3

1.4

1.5
1.6

1.7

2.1

2.2

3.1

1.2.11 any person are o be construed to include thelr respective successors, permitted
assigness andfor permitted transferees; and

1.2.12  clause headings are for ease of raference only.

Except where a term is expressly defined in this Deed, each term used in this Deed which is
defined in the Faciiity Agreement has the same meaning as in the Facility Agreement construed
in accordance with the terms of the Facility Agreement.

The terms of the Finance Documents under which the Secured Liabilities arise and of any side
letters between the Chargor and GBB relating to them are incorporated in this Deed to the extent
required for any purported disposition of the Secured Assets (or-any of them} contained in this
Deed to be a valid disposition in accordance with section 2{1) of the Law of Properly
{Miscellaneous Provisions) Act 1989,

The parties intend that this document shall take effect as a deed.

The use of bold type shall be ignored in the construction of this Deed.

if there is a direct inconsistency between the terms of this Deed and the Facility Agreement, the

torms of the Facility Agreement shall prevail to the extent of any such direct inconsistency.

COVENANT TO PAY

The Chargor hereby, -as primary obligor and not. merely as surety, covenants with GBB that it will
on demand pay or discharge or perform the Secured Liabilities when the same become due and
payable and in the manner provided in the Finance Documents,

If the Chargor shall fail to pay any amount under this Deed when it is due then such amount shall
bear Interest (after as well as before judgment and payable on demand).

221 at the rate and manner agreed in the Finance Document under which such amount is
payable; or
2.2.2 in the absence of any such agreement, at the Default Rate from time to time,

from the dug date until the date such amount is paid and discharged in full.
CHARGING PROVISIONS

The Chargor with full title guarantee hereby charges to GBB as a continuing security for the
payment or discharge of the Secured Liabilities:

3.1.1 by way of first legal mortgage all estates or interests in the Property;
3.1.2 by way of first fixed charge:

(@) the Properly (but excluding any Property made subject o a valid legal mortgage
under Clause 3.1.1) and all the Chargor's othet interests in the Property,

(b) all buildings, and other erections or structures, plant and machinery of the
Chargor now or in the future located on, but which in each case are not affixed to
not form part of the Property,

(c) thebenefit-of all other agreements relating to the Property which the Chargor is or
may become party to or otherwise entitled;

{d) (to the extent not effectively assigned under Clause 3.2.1) the Insurances and the
henefit of all Insurance Proceeds;



3.2

3.3

34

(8) the benefit of all warranties, instruments, guarantees, charges, pledges, and other
security and ali other rights.and remedies available to the Chargor in respect of
the Property including the construction of the Property, its use or title to the
Property, any present or future compensation and damages for the compulsory
purchase of, or any blight or disturbance affecting the Properly, and the benefit of
all easements serving or relating to the Propetly;

() all present and future bank accounts, cash at bank and credit balances of the
Chargor (excluding those arising on fluctuating accounts) with any bank-or other
person whatsoever and all rights relating or attaching to them ({including the right
1o interest);

{(0) all rights, money or property accruing or payabie to the Chargor now or in the
future under or by virtue of the Propeitly; and

(h). the goodwill of any business at-any time carried on by the Chargor from the
Property.

As further continuing security for the payment or discharge of the Secured Liabilities, the Chargor
with full titte guarantee hereby assigns in favour of GBB (subject to the right of the Chargor to
require the re-assignment of it upon payment or discharge in full of the Secured Liabilities):

3.2
3.22

3.23

3.24

3.2.5

the Insurances and the benefit of ali Insurance Proceeds;
the Rental Incoms;

the benefit of all covenants, rights, claims, warranties and guarantees relating to the
Property including the construction of the Property, its use of or title to the Property,
any present or future compensation and damages for the compulsory purchase of, or
any blight or disturbance affecting the Property, and the benefit of all easements
serving or refating to the Property (excluding and construction contracts which are
subject to a separate security over the benefit of construction docurments);

its rights and interest in any claim against any provider of any certificate of or report on
title or the provider of any other due diligence report {in its capacity as provider of the
same) in connection with the acquisition, development, financing or refinancing of the
Property; and

all of its rights under each Headlease and Lease Document, and all of its rights under
any guarantee of Rental Income contained in or relating to any Lease Documerit.

To the extent that any such right, title and interest as is referred to in Clause 3.2 is not assignable
or capable of assignment, the assignment of it purported fo be effected by such clause shall
operate as an assignment of any and all compensation, damages, income, profit or rent which
the Chargor may derive from it or be awarded or entitled to in respect of it, in each case as a
continuing security for the payment or discharge in full of the Secured Liabilities.

The Chargor will not without the prior written consent of GBB:

341

342

343

create or attempt to create or permit to subsist any right in security, mortgage, charge,
assignment, lien {other than a lien arising in the ordinary course.of business by
operation of law) or any Security Interest, encumbrance, trust agreement, declaration
of trust or trust arising by operation of law over all or any Secured Assets {except in
favour of GBB)

sell, transfer, assign, factor, lease or otherwise dispose of or part with possession in
any way of all or any of its Secured Assets (other than a Permitted Disposal),

in any way dispose of the equity of redemption of any such Secured Asset or any
interastin any such Secured Assel;



3.5

3.6

3.7

3.8

4.1

4.2

344 change its business in any way which would result in it becoming a 'relevant financial
institution’ for the purposes of Clause 2 of The Financial Services and Markets Act
2000 (Excluded Activities and Prohibitions) Order 2014. The Chargor shall promptly
provide GBB with copies of any information that GBB may from time to time reasonably
request in connection with the Chargor's status in respect of this Clause 3.4.4; or

34.5 carry on any business which would constitute ‘excluded activities' in terms of Part 2 of
the Financial Services and Markets Act 2000 (Excluded Activities and Prohibitions)
Order 2014.

The Chargor applies to the Chiel Land Registrar for a restriction to be registered on the
Proprietarship Register of all present and future registered freehold and leasehold property of the
Chargor in the following terms:

"No disposition of the registered estate by the proprietor of the registered estate or by the
proprietor of any registered charge is to be registered without a written consent signed by the
proprietor for the time being of the charge dated [ G ’513\}\3_ 7625] in favour of GB Bank Limited
referred toin the Charges Register” -

The obligation on the part of GBB to make further advances to the Chargor is deemed to be
incorporated in this Deed and the Chargor consents to an application being made to the Chief
Land Registrar to enter any such obligation to make further advances on the Charges Register of
all present and future registered freehold and leasehold property of the Chargor.

The Chargor shall immediately following the date of this Deed and at any time upon receiving a
request to that effect from GBB give notice of each such assignment of andfor charge over its
right, fitle and interest (if any) to:

371 the Insurances and Insurance Proceeds by sending a notice in the form of Schedule 3
{Form of notice to insurer) duly completed fo each of the other parties to the
Insurances,

3.7.2 the Rental Income by sending a nofice in the form of Schedule 2 {Form of notice to
tenant) duly completed to each of the tenants under the Lease Documents; and

373 the Headleases by sending a notice in the form of Schedule 4 (Form of notice to
tandlord) duly completed to each of the relevant landlords,

and the Chargor shall use reasonable endeavours {o procure that within 14 days of the date of its
giving each such notices each such other party delivers an acknowledgement to GBB in the form
of the acknowledgement of notice contained in the relevant notices.

The Chargor will promptly {and in any event within three Business Days) execute such other
deeds, documents, agreements and instruments and will othetwise do.and concur in.all such
other acts or things as GBB may deem necessary for perfecting, preserving or protecting the
security created (or intended to be created) by this Deed or for facilitating the realisation of the
Secured Assets or the exercise of any rights of GBB under this Deed,

EXERCISE OF RIGHTS UNDER LEASE DOCUMENTS AND HEADLEASES

Whilst no Event of Default is continuing GBB shall permit the Chargor fo exercise its rights under
any of the Lease Documents and Headleasas to which itis party, provided that the exercise of
those rights in the manner proposed is in accordance with the Finance Documents and would not
be prejudicial to the interests of GBB.

Where an Event of Default is continuing the Chargor shall exercise its rights under any of the
Lease Documenis and Headleases in accordance with the instructions of GBB.



5.1

REPRESENTATIONS

The Chargor makes the representations and warranties set out in this Clause 5 to GBB on the
date of this Dead:

541

512

5.1.8

518

5.1.10

5111

5.1.12

5.1.13

it Is the sole legal-and beneficial owner of, and has.good, valid and marketable fitle to,
the Secured Assets;

the Secured Assets are free from any Security Interest other than any Permitted
Security;

it has not received, or acknowledged notice of, any adverse claim by any person in
respect of any of the Secured Assets or any interest in them;

there are no covenants, agreements, reservations, conditions, interests, rights or other
matters whatsoever that adversely affect any of the Secured Assets;

there is no breach of any law or reguiation that adversely affects any of the Secured
Assels;

nothing has atisen or has been created or is subsisting which would be an overriding
interest over any of the Secured Assets and no facility necessary for the enjoyment
and use of any of the Secured Assets is enjoyed on terms entitling any person fo
terminate, restrict or curtail its use;

no Security Interest expressed to be created under this Deed is liable to be avoided, or
otherwise set aside, on the liquidation or adminisiration or any other insolvency
process in respect of the Chargor or otherwise;

this Deed constitutes and will constitute the legal, valid, binding and enforceable
obligations of the Chargor, and is, and will continue to he, effective security over all
and every part of the Secured Assets in accordance with its terms;

nothing has arisen or has been created or is outstanding which would be an overriding
interast, or an unregistered interest which overrides first registration or a registered
disposition, over the Property;

ali facilities necessary for the enjoyment and use of the Property (including those
necessary for the carrying on of its business at the Property} are enjoyed by the
Property;.

none of the facilities referred to in Clause 5.1.10 are anjoyad on terms:

(a} entitling any person to terminated or curtail its use of the Property; or

(b) which conflict with or restricts its use of the Property,

all deeds and documents necessary to show good and marketable title to the Chargor's
irterests in the Property are:

{a) in the possession of GBE;

{b} held at the applicable Land Registry or to the order of GBB; or

(e} held to the order of GBB by a firm of solicitors approved by GBE for that purpose;
the information supplied by it or on its behalf to the lawyers who prepared any

cariificate of or report on title {Property Report) was true and accurate as at the date
of the Property Report or {if appropriate} as at the date (if any) at which itis stated to

he given;



62

6.1

6.2

8.3

6.4

6.5

6.6

6.7

6.8

6.9

5.1.44  the information referred to in Clause 5.1.13 was at the date it was expressed fo be
given complete and did not omit any information which, if disclosed would make that
information untrue or misleading in any material respect; and

5.1.15  nothing has occurred since the date of any information referred to in Clause 5.1.13
which, if disclosed, would make that information unirue or misleading in any material
respect,

The representations and warranties set out in Clause 5.1 are deemed to be made by the
Chargor, by reference to the facts or circumstances then axisting, on each day from the date
immediately after the date of this Deed uniil the release of the Security constituted by this Deed
in accordance with Clause 286,

UNDERTAKINGS
The Chargor will:

at all times comply with the terms of this Deed and of all agreements and documents relating to
the Secured Liabilities,

keep the Secured Assets in good and substantial repair and in good working order and condition,
ordinary wear and tear excepted;

comply in all respects with the terms of all applicable laws and regulations including (without
limitation) all environmental laws, building regulations, legislation relating to public health, town
and country planning, control and handling of hazardous substances or waste, fire precautions
and health and safely at work;

ensure that alt Secured Assets that are insurable are insured with an insurer, against such risks
and losses, and in amounts and terms approved in writing by GBB, and (without limitation to the
generality of the foregoing):

6.4.1 pay-all premiums and other money due and payable under all such insurances and
provide premium receipts or any other evidence of payment prompily upon request to
do so by GBB; and

6.4.2 at the request of GBB, ensure that such policies name GBB as composite insured in
respect of its own insurable interest and that such policies contain such other
provisions for the protection of GBB as GBB may from time to time require;

promptly upon request by GBB deposit with GBB all deeds, certificates and documents of title
relating to the Secured Assets or any part of them charged by this Deed and all policies of
insurance and assurance;

promptly pay or cause to be paid and indemnify GBB and any Receiver against all present and
future rent, rates, taxes, duties, charges, assessments, impositions.and oulgoings whatscever

now or at any time in the future payable in respect of the Property (or any part of it) or by the

owner or occupler of if;

not (without the prior writteri consent.of GBB) make any structural or material alteration to or to
the user of the Property or do or permit to be done anything which is a "development” within the
meaning of the Town and -Country Planning Acts from time to time- (or any orders or regulations
under such Acts) or do or permit to.be done-any act, matter or thing where to do so would have.
an adverse effect on the value of the Property or on the marketability of the Property;

comply in all respects with all planning laws, permissions, agreements and conditions to which
the Property may-be subject;

not {without the prior written consent of GBB) grant any lease of, part with possession or share
occupation of, the whole or any part of the Property or confer any licence, right or interest to



6.10

8.11

6,12

6:13

6.14

6.15

8.16

8.17

6.18

8.19

6.20

8.21

6.22

8.1

occupy or grant any licence or permission to assign, under-let or part with possession of the
same;

not (without the prior written consent of GBB) vary, surrender, extend, cancel or dispose of, or
permit to be forfeit, any Lease Document;

observe and perform all covenants, agreements and stipulations from time to time affecting its
interest in the Property;

exercise its rights and comply with its obligations under each Lease Document and use its
reasonable endeavours to ensure that each tenant complies with its obligations under each
Lease Document in-a-proper and timely manner,

not exercise any right to break, determine or extend any Lease Document;

not commence any forfeiture or irritancy proceedings in respect of any Lease Document;

diligently collect or procure to be collected all Rental Income in a proper and fimely manner;

exercise its rights and comply with its obligations under each Headlease in a proper and timely
manner;

use its reasonable endeavours to ensure that each landlord complies with its obligations under
each Headlease and, if so required by GBB, apply for relief against forféiture of any Headlease in

a proper and timely manner;

notify GBB immaediately in the event of any creditor executing diligence against the Chargor or
any distress or execution is fevied or enforced against the Chargor or any third party debt order
or freezing order is-made and served oh the Chargor;

notify GBB immediately if any steps (including, without limitation, the making of any application or
the giving of any notice) are taken by any person (including, without limitation, the Chargor}) in
relation to the administration, receivership, winding-up or dissolution of the Chargor;

not allow any person other than itself to be registered under the Land Registration Act 2002 as
proprietor of the Property (or any part of if) or create or permit to arise any overriding interest {as
specified in Schedule 1 or Schedule 3 to the Land Registration Act 2002) affecting any such
property;

not.do or cause or permit to be done anything which may in any way depreciate, jeopardise or
otherwise prejudice the value or marketability of any of its Secured Assets; and

maintain its centre of main interests (COMI) for the purposes of the EU Regulation on Insolvency
Proceedings 2000 (NO 1346/2000), in the United Kingdom.

CONTINUING SECURITY

All security granted or created by this Deed will be a continuing security for the Secured Liabilities
which shall remain in full force and effect notwithstanding any intermediate payment or settlement
of all or any part of the Secured Liabilities or other matter or thing whatsoever and will be without
prejudice and in-addition to any other right, remedy or security whatsoever which GBEB may hold
at any time for the Securéd Liabilities or any other ohligation whatsoever and will not be affected
by any release, reassignment or discharge of such other right remedy or security.

PROTECTION OF SECURITY

ff the Chargor fails to keep any of the Secured Assets in good and substantial repair and in good
working order and condition or does not take cut-and maintain such insurances as set out abiove
or prove to GBB that the premiums and other money have been paid then GBB may (as it thinks
fit) repair and maintain the Secured Assets-or any of them {(with the power for it orits agents fo

10



8.2

8.3

84

8.5

8.6

8.7

enter any of the Chargor's property for that purpose) or take out or renew any such insurance in

any sum and on terms as GBB may think fit and any sums expended by GBB shall be repayable

by the Chargor to GBB on demand together with interest from the date of payment by GBB.

GBB will be entiled to recelive the proceeds of any insurance policy or claim under any insurance
policy {other than in respect of employers' or public liability) and the Chargor will promptly
irrevocably instruct any insurer of a policy to pay the proceeds of such policy to GBB and
undertakes to GBB to repeat that instruction if requested by GBB.

Subject to Clause 8.2 if required by GBB, all money received on any insurance policy of the
Chargor will be applied either in making good the loss or damage in respect of which the money
is-received orin or fowards discharge of the Secured Liabilities.

The Chargor will permit any authorised represeniative of GBB fo enter upon any part of the
Property at all reasonable times and of any other property where the Chargor may be carrying
out any contract or other works and fo Inspect the Chargor’s books of account and other books
and documents and those of its subsidiaries.

GBB shall be entitled, atits sole discretion, to have a valuation of the Secured Assets or any part
of them sarried out from ime-to time by an independent survayor or valuer (to be appointed at
GBB's sole discretion) and the Chargor consents to any such valuation report being prepared
and agrees to provide such access and other assistante as may be required by GBB for such
purposes; and the Chargor shall ensure that any tenant or other occupier of the Property shall
ensure.access and assistance is provided for the foregoing purposes,

No statutory or other powers of granting or agreeing, or of agreeing to grant or accept, surrenders
of leases or tenancies of the whole or any part of the Property sharged under this Deed will be
capabte of being exercised by the Chargor without the prior wrltten consent of GBB.

The obligations of the Chargor under this Deed will not be affected by any act, omission,
circumstance, matter or thing which but for this provision might operate to release or otherwise
exonerate it from any of its obligations hereunder in whole or in part, including (without limitation):

8741 any intermediate payment, settlement of account or discharge in whole or in part of the
Secured Liabililies;

872 any variation, extension, discharge, compromise, dealing with, exchange or renewal of
any right or remedy which GBB may have -now or in the future from or against the
Chargar or any other person in respect of the Secured Liabilities;

87.3 any act or omission by GBB or any other person in taking up, perfecting or enforcing
any securily or guarantee from or against the Chargor or any other person or the
invalidity or unenforceability of any such security or guarantee;

8.74 any amendment, variation, restalement, replacement or supplement of or to, or
novation, transfer or termination {in whole or in part) of, any document relating fo the
Secured Liabilities or any exercise by GBB (in its absolute discretion) of Hts rights to
refuse, grant, continue, vary, review, determine or increase any credit or facilities to the
Chargor or any other person;

8.7.5 any grant of time, indulgence, waiver or concession to the Chargor or any other
person;

8786 any affangement or compromise entered into between GBB and the Chargor or any

other person;
8.7.7 the administration, insolvency, bankruptcy, sequestration, liquidation, winding-up,

receivership, dissolution, incapacity, limitation, disability, discharge by operation of law
or any change in-the constitution, name and style of, the Chargor or any other person,

1



9.1

8.2

9.3

S.4

8.7.8

879

the invalidity, llegality, unenforceability, irregularity or frustration of the Secured
Liabilities or any of the obligations of the Chargor or any other person; and

any postponement, discharge, reduction, non-provability or-other similar circumstance
affecting any obligation of any other person resulting from any administration,
insolvency, liquidation, winding-up, receivership or dissolution proceedings or from any
law, regulation or order.

ENFORCEMENT

The security constituted by this Deed will become immediately enforceable and the Secured
Liabilities shall be deemed to have hecome immediately due and payable, and GBE may
exercise all the powers conferred on mortgagess by the Law of Property Act 1925 (as varied or
extended by this Deed) and all or any of the rights and powers conferred by this Deed without
further notice to the Chargor upon and at any time after the occurrence of any of the following

events!

9.1.1

9.1.2

9.1.3

914

9:.1.6

any event of default (howsoever described) in any agreement between GBB and the
Chargor occurs (including an Event of Default);

the Chargor fails to pay all or any of the Secured Liabilities when due;

there is a breach or non-compliance (following the expiry of any grace period or
remedy period, as applicable} by the Chargor (or any other party, other than GBB] of
any provision of this Deed or any other Finance Document;

any step Is taken (including, without limitation, the making of an application or the
giving of any notice} by the Chargor or by any other person to appoint an administrator
in respect of the Chargor,

‘any step is taken {Including, without limitation, the making of an application or the
giving of any notice) by the Chargor or by any other person to wind up or dissolve the

Chargor-or to appoint a liquidator, trustee, receiver, administrative receiver or similar
officer of the Chargor or any part of its undertaking or assels; or

the making of a request by the Chargor for the appointment of a Receiver.

Section 103 of the Law of Properly Act 1925 (Regulation of exercise of power of safe) will not
apply to this Deed but the statutory power of sale will as between GBB and a purchaser from
GBB arise on and be exercisable at any time after the execution of this Deed provided that GBB
will not exercise the power of sale until a demand has been made for payment of all or any pait of
the Secured Liabilities.or a Receiver has been appointed but this proviso will not affecta
purchasser or put him upon inquiry whether such demand or appointment has been validly made.

The Chargor shall not, without the prior written.consent of GBB, exercise any of the powers of
leasing or of accepting surrenders-of leases conferred by Sections 99 (Leasing powers of
mortgagor and mortgagee in possession) and 100 (Powers of mortgagor and morlgagee in
possession fo-accept surrenders of leases) of the Law of Property Act 1925. The statutory
powers of sale, leasing and accepting surrenders exercisable by GBB under this Deed are
extended so as fo authorise GBB whether in its own name or in that of the Chargor to grant a
lease or leases, accept surrenders of lease and/or grant any option, in each case of the whole or
any part or parts of the freehold and leasehold property of the Chargor with whatever rights
relating to other parts of it and containing whatever covenants on the part of the Chargor and
generally on such-terms and conditions (including the payment.of money to a lessee or tenant on
a surrender) and whether or not at a premium.as GBB thinks fit.

Section 93 of the Law of Property Act 1925 (Restriction on consolidation of mortgages}) will not
apply o this Deed.
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9.5

9.6

16,

10.1

10.2

103

10.4

.

11.1

11.2

11.3

1.4

Neither GBB nor any Receiver shall be liable to account to the Chargor as mortgages in
possession in respect of all or any of the Secured Assets and shall not be liable to the Chargor
for-any loss or damage arising from the exercise by GBB or any Receiver of all or any of the
powers conferred by this Deed or the Law of Property Act 1925,

At any time after this Deed becomes enforceable, GBB may redeem any prior mortgage, charge
or encumbrance in respect of all or any of the Secured Assets or procure the transfer of them {o
itself and may settle the accounts of the prior mortgages, chargee.or encumbrancer and any
accounts so setiled will be, in the absence of manifest error, conclusive and binding on the
Chargor. All money paid by GBB to the morigagee, chargee or encumbrancer in accordance
with such accounts shall form part of the Secured Liabilities.

RIGHT OF APPROPRIATION
To the extent that:
10.1.14 the Secured Assets constitute Financial Collateral; and

10.1.2  and are subject to a Security Financial Collateral Arrangement created by or pursuant
to this Deed,

GBE shall have the right, at any time after this Deed becomes enforceable, to appropriate alt of
any part of those Secured Assets in or fowards the payment or discharge of the Secured
Liabilities.

The value of any Secured Assets appropriated in accordance with Clause 10.1 shall be the price
of those Secured Assets at the time the right of appropriation is exercised as listed on any
recognised market index, or determined by such other method as GBB may select {including
independent valuation).

The Chargor agrees that the methods of valuation provided for in this Clause 10 are
commercially reasonable for the purpose of Regulation 1B of the Financiat Collateral Regulations.

To the extent that Secured Assets constitute Financial Collateral, the Chargor agrees that such
Secured Assets shall be held orredesignated so as to be under the control of GBB for-all
purposes of the Financial Collateral Regulations.

APPOINTMENT OF RECEIVER

At-any time after the security constitted by this Deed has become enforceable GBB shall be-and
is entitled, in writing, fo appoint any one or more persons-as GBB thinks fit as:

11.1.1  oneor more than one Receiver in respect of alt or any of the Secured Assets; andfor

11.1.2  in each case in accordance with and to the extent permitted by applicable laws. GBB
may not appoint a Receiver solely as a result of the obtaining of a moratorium or
anything done with a view to obtaining a moratcrium under Schedule A1 of the
Insolvency Act 2000 except with the leave of the court.

Where more than one Receiver is appointed they will have power fo act jointly and severally or
individually (unless any appointment of such Receiver specifies to the contrary).

Any appointment over part only of the Secured Assets chérg.ed under this Dead will not preciude
GBB from making any subsequent appointment of a Receiver over any part of the Secured

Assets over which an appointment has not previously been made by it.

GBB may fromtime to time agree with any Receiver the rates and amounts of the remuneration
of such Receiver and (subject to Section 45 of the Insolvency Act 1986) GBB may remove the
Receiver from all or any part of the Secured Assets of which he is the Receiver-and at any time

13



11.6

12.

1214

after any Receiver has vacated office or ceased fo act and appoint a further Receiver over all or
any part of those Secured Assets,

Any such Receiver will be the-agent of the Chargor {which will be solely liable for his acts,
defaults and remuneration} and may, in the name of or on behalf of the Chargor, exercise all the
powers set out in Schedule 1 to the Insolvency Act 1886 and all the powers coriferred from time
{o time on receivers by statute and in particular by way of addition to but without prejudice to
those powers (and those of GBB) the Recelver will have power: '

11.5.1  tosell, let or lease or concur in selling, letting orleasing and to vary the terms or
determine, surrender or accept surrenders of leases or tenancies of or grant options
and licences over all or any part of the Secured Assels in suich manner and generally
on such terms as they shall think fit in his absolute and unfettered discretion and so
that any such sale may be ade for cash or for shares or securities of another
company or other valuable consideration {in each case payable in a lump sum or by
instalments);

11.5.2 1o sever any fixtures {including frade and tenant’s fixtures) from-the Property;

11.5.3  to exercise all powers, rights and/or obligations under any contract or agreement
forming part of the Secured Assets;

11.54  to make and effect all repairs and improvements;

11.5.5 toredeem any prior encumbrance and fo settle and pass the accounts of the
encumbrancer and any accounts so settled and passed will {subject to any manifest
error) be conclusive and binding on the Chargor and the money so paid will be deemed
to be an expense properly incurred by the Receiver;

11.5.6  to promote the formation of a subsidiary or subsidiaries of the Chargor, including,
without limitation, any such company formed for the purpose of purchasing, leasing,
licensing or otherwise acquiring interests in al or any of the assets of the Chargor;

11.5.7  to make any arrangement or compromise which GBB or the Receiver may think fit;
11.5.8 1o make and effect all repairs, renewals, improvements, and insurances;

11.5.89 o appoint managers officers and agents for any of the purposes referred to in this
Clause 10 at such salaries as the Receiver may determine; and

11.5.10 1o do all other.acts and things as may be considered by the Receiver to be incidental or
conducive to the above or otherwise incidental or conducive to the preservation,
improvement or realisation of the Secured Assets.

No purchaser or other person dealing with. GBB, any Receiver or any agent or delegate shall be
obliged or concerned to enquire whether the right of GBB or any Receiver to exercise any of the
powers conferred by or referred to in this Deed has arisen or become exercisable, whether any of
the Secured Liabilities remain outstanding or be concerned with notice to the contrary or whether
an event has occurred to authorise GBB or any Receiver to act or as fo the propriety or validity of
the exercise or purported exercise of any such power,

POWER OF ATTORNEY

The Chargor irrevocably and by way of security appoints GBE (whether or not a Receiver has

‘been appeointed) and alsc {(as a separate appointment) any Receiver appointed under this Deed,

jointly and severally as the lawfu attorney(s) of the Chargor, to execute, deliver and do any such
things which may lawfully be givento an altorney, and which may be required of the Chargor
under this Deed or may be required or deemed proper in the exercise of any rights or powers
conferred on GBB or any Receiver under this Deed or otherwise for any of the purposes of this
Deed.

14



12.2

13.

13.1

13.2

14.

14.1

14.2

15,

16,

The Chargor ratifies and confirms and agrees to ratify and confirm everything an attorney does or
purports to do under its appointment under Clause 12.1.

APPLICATION OF SECURITY PROCEEDS

Any money received under the powers conferred by this Deed will, subject to any claims which
may rank in priority to the Secured Liabilities, be paid or applied in the or towards discharging or
satisfying, in following order of priority:

13:1.1  all fees, costs, charges and expenses incurred, and payments made, by GBB andfor
the Receiver {including the remuneration of the Receiver);

13.1.2  the Secured Liabilities in accordance with the provisions of the Finance Documents
and otherwise in such order as GBB may reguire; and

13.1.3  to those persons entitled to any surplus,

provided that the Receiver may retain-any money in his hands for so long as they think fit, and
GBB may, without prejudice to any other rights GBB may have from time to time, place and keep
for such time-as GBB may think prudent any money recelved, recovered or realised under or by
virtue of this Deed to the credit of a separate or suspense account (without any liability to-account
for any interest) as GBB thinks fit from time to time without any immediate obligation on the part
of GBB to apply all or any part of such money in or towards the payment or discharge of the
Secured Liabilities.

Subject to Clause 13.1, any money received or realised by GBB from the Chargor or a Recelver
under this Deed may be applied by GBB {o any item of account or liability or transaction in such
order or manner as GBB may determine.

INDEMNITY

The Chargor shall indemnify GBB, the Receiver and every atlorney, manager, agent, employee
or other person appointed by GBB or the Receiver under or in connection with this Deed in
respect of all liabilities, costs, losses and expenses incurred in the execution (or purported.
execution} of any of the powers, authorities or discretions vested in it or him pursuant to the
terms of this Deed (or by any law or regulation) and against all actions, proceedings, cosls,
claims and demands in respect of any matter or thing done-or omitted in any way in connection
with or refating to all or any of the Securad Assets and GBB, the Receiver or any such other
person may retain and pay all sums inrespect of the same out of the money received under the
powers conferred by this Deed.

The indemnity under Clause 14.1 shall not apply to the extent that any such Hability, cost, loss

-andfor expense arisés as a result of the wilful default or gross negligence. of GBEB or the

Receiver,
COSTS AND EXPENSES

The Chargor shall pay or reimburse to GBB on demand or in accordance with any relevant

agreement between the Chargor and GBB, on a full indemnity basis, alf costs, charges and

expenses (including legal and administrative fees) incurred or {o be incurred by GBB in the
creation, registration, perfection, enforcement, discharge and/or assignment of this Deed
{including, without imitation, the costs of any proceedings in relation to this Deed or the Secured
Liabilities), and any such costs, charges and expenses shall form part of the Secured Liabilities.

NEW ACCOUNTS

If at any time GBB receives notice (actual or constructive) that all or any of the Secured Assets.
have been encumbered by the grant of any mortgage, lien, charge or other security right or have
been disposed of, GRB will be entitied 1o close any of the Chargor's accounts and open a new
account or accounts with the Chargor in respect of the cldsed account and {without prejudice to
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17.

17.1

17.2

18.

18.1

18.2

19.
18.1

16.2

any right of GBB ta combine accounts) no money paid in or carried o the Chargor's credit in any
such new account will be appropriated towards or have the effect of discharging any part of the.
amount die to GBB on any closed account. if GBB does not open any such hew accouni(s),
GBR will be treated as If it had done so at the time when it received {or was deemed to have
received) such notice and as from that time all payments made to GBB will be credited or be
treated as having been credited to the new account(s) and will not reduce the amount of the
Secured Liabilities,

SET-OFF

GBB may at any time and without notice {o the Chargor {whether or not such obligation is due
and payable):

17.1.1  combine and consolidate all or any of the Chargor's then existing accounts and
liabilities to GBB of the Chargor; and

17.1.2  set-off or transfer any moneys standing fo its credif on any one or more accounts
{whether current, deposit, loan or of any other nature whatsoever-and of whatsoever
-currency) in of towards satisfaction of any of the Secured Liabilities.

GBB may exercise any of these rights without prior notice both before and after demand and in
doing so may convert to sterling at the prevailing market rate of exchange any obligation which is
in a currency other thar sterling for the purpose of set-off and shall not be liable for any foss
caused by the fluctuation in any exchange rate at which any currency may be.converted by GBB.

INVESTIGATIONS

if any event of default (howsoever described) in any agreement between GBB and the Chargor

-ogeurs then GBB shall be entitled to initiate an investigation of, and/or instruct the preparation of

a report (accounting, legal, valuation or other) on, the business and affairs of the Chargor and/or
any other Group. Company which GBB considers hecessary {o ascertain the financial position of

the Chargor, all fees and expenses incurred by GBB in.so doing being payable by the Chargor.

“The Chargor hereby consents to the provision by GBB of all information in relation to the Chargor

which GBR provides to any person in relation to the preparation of a report as is referred to in
Clause 18.1,

NOTICES

Each notice, consent and other communication in respect of this Deed will be effective only if
made by letter or email, defivered to the address-or emall address specified next to the relevant
signature on the execution page(s) of this Deed (or to any substitulte address or email address
nofified in writing by the relevant party for this purpose) and marked for the atlention of the
specified department, if applicable. Each communication by letter will be effective only if delivered
by hand, sent by first class post {if sent from and to an address inthe UK) or sent by airmait (if
sent from or to an address elsewhere).

Each communication will become effective as follows (references to times are to times inthe
place of delivery of the communication):

19.2.1  a hand-delivered letter will be effective as soon as it is defivered (or, if it is delivered
after 3pm or on a day that is not a Business Day, it will be effective at 3am on the next
Business Day);

19.2.2  a letter sent by post from and to an address in the UK will be effective at 9am on the

second Business Day after itis posted and a letter sent by airmail from or fo-an
address elsewhere will be effective at Sam on the tenth Business Day after iLis posted;.
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20.
201

20.2

21,

211

22.

23.

23.1

23.2

23.3

23.4

24.

24.1

242

19.2.3  an email will be effective at the time of transmission {or, if it is delivered after 5pm or on
a day that is not a Business Day, it will be sffective at 9am on ihe next Business Day);
and

18.24  each communication to GBB will become effective only when actually received by
GBB.

TRANSFER

The Chargor shall not assign, transfer or olherwise dispose of any part of the benefit or burden of
this Deed or alt or-any of its rights under this Deed, except with the prior written consent of GBB.

GBB may at any time {without notice or consemt) assign, transfer or otherwise dispose of in any
manner it sees fit, all or any part of the benefit of this Deed (or all or any of its righis- under this
Deed) andfor any of its obligations under this Deed {Transfer) to any person {Transferee).
Following such Transfer the Chargor shall have recourse only to the Transferee in respect of that
portion of GBB's obligations fransferred to the Transferes.

CONFIDENTIAL INFORMATION
BB will be entitled to disclose fo:

2114 any-group company of GBB and any of their officers, directors, employees,
professional advisers or auditors;

21.1.2  any aclual or proposed {ransieree, assignee, sub-participant, trustee, beneficiary or
any other person proposing to enter into a contract with GBB In connection with-this
Deed andfor any of the Finance Documents; and

2113  anyinformation about the Chargor, the Secured Assets and/or this Deed as i shall
consider appropriate.

SEVERANCE

if at any time any provision (or part of & provision) of this Deed is or becomes invalid, lllegal or
unenforceable for any reason whatsoever, the validity, legality and enforceability of the remaining
provisions of this Deed shall not be affected, reduced or impaired in any way.

REMEDIES, WAIVERS, AMENDMENTS AND CONSENTS

Any amendment andfor variation andfor waiver o, or in respect of, this Deed shall be in writing
and signed by, or on behalf of, each party.

No failure or delay on the part of GBB-to exercise any right or remedy under this Deed will

-operate as a waiver of any such right or remedy.

No single or partial exercise of any right or remady under this Deed shall preciude any other or
further exercise or other right or remedy under this Deed.

The rights and remedies provided in this Deed are cumulative and not exclusive of any rights or
remedies provided by law or otherwise.

MISCELLANEOUS

No failure or delay by GBB in exercising-any right ar remedy under this Deed shall gperaie as a
waiver, and no single or partial exercise shall prevent further exercise of any right or remedy.

Save io the exient expressly provided to the contrary in this Deed, a person who is not party to

this Deed has no rights under the Contracts (Rights of Third Parties) Act 18989 or otherwise 1o

enforce any provision of this Deed.



% 24.3

25,

26.

27.

28.

A certificate of GBB as to the amount of the Secured Liabilities or any part of them shall, in the
ahbsence of manifest error, be conclusive and binding on the Chargor.

COUNTERPARTS

This Deed may be executed in any number of counterparts, each of which when executed shall
constitute a duplicate original, but all the counterparis shali fogether constitute one agreement.

RELEASE

If GBB is satisfied that the Secured Liabilities have been unconditionally and irrevocably paid of
discharged in full, GBB shall at the request and cost of the Chargor execute all such deeds and
documents and take whatever action as may be necessary in orderto release the Secured
Assets from the security constituted by or pursuant to this Deed.

GOVERNING LAW

This Dead will be governed by and construed according to English law.

CHARITY TRUSTEES' CERTIFICATES

The Charily Trustees, being the persons who have the general control and management of its
administration certify that they have power under the trusts of the charily on which the Property
is held to effect the charge created under this deed and have obtained and considered such
advice as is mentioned section 124 (2) of the Charities Act 2011, so that the provisions of s124
{2) have been complied with so far as applicable to this deed.

The certificate in this clauses is given under an authority conferred pursuant to Section 177 of
the Charities Act 2011

This document has been execufad as a deed and is delivered and takes effect on the date stated
at the beginning of it.
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SCHEDULE1

Freehold and leasehold property

Nicholaston House, WA41253 Freehold
Nicholaston, Penmaen,
Swansea, SA3 ZHL

The address for service on GBB in the case of any registered land is 2 Centre Square, Middlesbrough,
England, TS1 2BF {or such other address notified by GBB fo the Chargor from time to time)

18



SCHEDULE 2
Part 1

Form of notice to tenant

To [name and address of Tenant]
Dated; [date]
Pear Sirs

We refer to a lease dated [date] {Lease) between [@] (name of Chargor) {(Chargor) and you in respect of
[1{Property).

We, the Chiargor, hereby notify you that by a legal charge dated [dafe] made by us.and GB Bank Limited
{GBB), we have assigned to GBB absolutely {subject to a proviso for reassignment on redemption) all
our rights, title and interest under-the Lease and in all amounts now or at any fime.in the future payable
to us under or in connection with the Lease including but not limited fo each of the following amounts;

1. rent, licence fees and eguivalent amounts paid or payable;

2. any sum received or receivable from any deposit held as security for performance of your
obligations;

3. a sum equal to any apportionment of rent atlowad our favour;

4, any other moneys paid or payable in respect of occupation and/or usage of the Property and any

fixture and fitting on the Property including any fixture or fitting on the Property for display or
advertisement, on licence or otherwise;

5. any sum paid or payable, or the value of any consideration given, for the grant, surrender,
amendment, supplement or extension of the Lease;

6. -any sum paid or payable in respect of a breach of covenant or dilapidations under the Lease;

7. any sum paid or payable by or dishibution received or receivable from any guarantor of your
obligations-under the Lease;

B any amount paid or payable o us by you by way of contribution to ground rent, insurance premia,
the-cost of an insurance valuation, a service or other charge in respact of our costs in connection
‘with any management, repair, maintenance or similar obligation orin providing services to a
tenant of, or with respect to, the Property or a reserve or sinking fund or by way of VAT; and

9. -any interest paid or payable on, and any damages, compensation or settlement pald or payable
in respect of, any sum referred 1o above,

(together, Rental income).

We irrevocably instruct and authorise you, notwithstanding any previous instructions which we may have
given to you fo the contrary, to pay-all Rental Income to such account and/or bank as may from time to
time be notified toyou by GBB and otherwise to actin accordance with the instructions of GBB in
connection with the Rental Income.

The provisions of this notice may only be revoked with the written consent of GBB.
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This notice and any non-contractual obligations arising out of or in connection with this notice are
governed by English law.

Please sign and return the enclosed copy of this notice to GBB (with a copy io the Chargor) by way of
confirmation that:

{a) youagree to the term set out in this nofice and to act in accordance with its provisions, and

{b) you have not received notice that the Chargor has assigned its rights under the Lease to a third
parly or created any other interest (whether by way of security or otherwise) in.the Lease in favour
of athird party,

Yours faithfully

for and on behalf of [Chargor]
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Part 2

Acknowledgement
To: GB Bank Limited at 2 Centre Square, Middlesbrough TS1 2BF
Dated: [date]
Dear Sirs

We hereby acknowledge receipt of a notice (a copy of which is attached) dated [date] and addressed to
us by [#] (Chargor). Expressions defined in such.notice have the same meanings in this
acknowledgement.

We acknowledge and confirm that:

1. we will pay the Rental income to such account andfor bank as GB Bank Limited (GBB) may from
time.to time notify to us-and will otherwise act in accordance with the instructions of GBB in
connection with the Rental Income; and

2. we have not, as at the date of this letter, received any notice that any third party has or will have
any. right or interest in or has made or will be making any claim or demand or taking any action
against the Rental Income.

This acknowledgement and any non-contractual obligations atising out of or in connection with this
acknowledgement are governed by the English Law,

Yours faithfully
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SCHEDULE 3

Form of notice to insurer
To: [name and address of insurer]
Re: The policies of insurance referred to in the schedule below (Policies)
We, [Chargor] (Chargor), hereby give yvou notice that, by a legal charge dated [dafe] (L.egal Charge)
and made by the Chargor in favour of GB Bank Limited (GBB), the Chargor has assigned to GBB, as
first priovity assignee, all of the Policies taken aut by the Chargor or on its behalf with you as are
assignable or as are capable of being assigned by law, and all its right, title and interest under and in
respect of the Policies {including, but not limited to, the benefit of all sums assured by the Policies and all
bonuses, profits, returns of premium and other benefits of whatever nature arising by virtue of the
Chargor's ownership of the Policies and all interest on any of the foregoing) as security for certain
obligations now or hereafler owed by the Chargor to GBB.
We hereby irrevocably and uncondifionally authorise you
1. to make all payments in connection with the Policies as GBB may direct; and

2, to disclose any information relating to the Policies which GBB may from time to time request.

Please sign and return the enclosed copy of this notice to GBR (with a copy to the Chargor) by way of
acknowledgement of this notice and confirmation that you agree:

{1 to the terms set out in this notice and fo-act in accordance with its provisions;

(2} {o discloss to us without any referance to or further authority from the Chargor such
information relating to the Policies as GBB may at any time reasonably request;

3) not fo cancel or decline renewal of any of the Policies without giving GBB 30 days prior
written notice; and

4 not to cancel the Policies, nor allow the Policies to lapse, at the request of the
Chargor, without first obtaining GBB's consent.

This notice.and any non-contractual obligations arlsing ouf of or in connection with this notice are
governed by English law.

For and on behalf of: [Chargor]

By:
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|

The Policies*

1 [number]
2 fnumber]
3 fnumber}
4 {number]
5 {number]

*To be completed by the Chargor and approved by GBB and to include all relevant pelicies with the

named Insurer

Dated [date]

[to be endorsed on copy notice]
To: [name and address of GBB]
Copy to: Iname and address of Chargor]

We hereby acknowledge receipt of the above notice and confirm our agreement to the matters set outin
Paragraphs (1) to (4) {inclusive) above.

Signed»

for and on behalf of fname of insurer]

Dated: [date]




SCHEDULE 4
Form of notice to landiord

To: [name and address of landlord]

Dated: [date]

fidentify relevant Property {{Property)

Woe [Chargor] {(Chargor) give you notice that we have assigned and charged tc GB Bank Limited (GBB)
pursuant to.a legal charge entered into by us in favour of GBB dated [®] ali our rights and remedies in
connection with the lease[s] of the [Properly] dated [#] and made between you (1) and ourselves (2) (the
Lease{s]).

With effect from the receipt by you of this nofice:
1. we irrevocably authorise and instruct you from time to time to:

1.1 disclose to GBB at our expense, such information relating to the Lease[s] as GBB may from time
o time reguest;

1.2 without requiring further approval from us, provide GBB with such information relating {o the
Lease[s] as it may from time to time request and to send copies of all notices issued by you
under the Leases] to GBB as well as fo us; and

1.3 send copies of all notices and other information given or received under the Lease|s] to GBB.

2. All rights to compel performance of the Lease[s] are exercisable by GBB although the Chargor
shall remain fiable fo perform all the obligations assumed by it under the Lease]s]. :

3. All rights, interests and benefits whatsoever accruing 1o or for the benefit of curselves arising
from the Lease([s] belong to GBB and no changes may be made to the terms of the Leasels]
without GBB's consent.

These instructions may not be revoked, nor may the terms of the Lease[s] be amended, varied or waived
without the prior written consent of GBB.

This notice and any non-contractual obligations arising out of or in connection with it are governed by
English law.

Please acknowledge receipt of this notice by signing the acknowledgement on the enclosed copy letter
and returning it to GBB at [address of Bank] marked for the attention of [&].

Yours faithfully
for and on behalf of

[Chargor]
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[On copy only:}

To: GB.Bank Limited at 2 Centre Square, Middlesbrough TS1 2BF

FAO:  [®]

We acknowledge receipt of a notice in the terms set out above and confirm that we have not received
notice of any previous assignmenis or charges.of or over any of the right and remedies in connection
with-the Lease[s] and that we will comply with the terms of that notice.

We further confirm;

1. we will notify you in writing if the annual rent, service charge.or any other sums due and payable
by the Chargor under the Lease(s] has not been paid within 14 days of its due date; and

2, that before serving a notice pursuant to Section 146 Law of Property Act 1925 or taking any other
action or steps to forfeit the Lease[s] or re-enter the [Property] we will:

24 give notice of any breach of the Lease[s] complained of o GB Bank Limited (GBB); and
2.2 if GBB confirms in writing to us within 14 days of such notice that it wishes to remedy the breach,

allow GBB 28 days {or such longer petiod as may be reasonable in view of the nature of the
breach) to remedy the breach,

Signed for and on behalf of

[Landlord]

By: [@]
Dated: [#]
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SCHEDULE 5

Charity Trustees

James David Jones

Rutherford 58 Pinewood Road, Uplands, Swansea, SA2 0LT

lan David Ambrose

Nicholaston House, Penmaen Gower, Swansea, West
Glamorgan, SA3 2HL

His Honour Michael Rodney
Burr

11 Waest Cliff, Southgate, Swansea, West Glamorgan, SA3 2AN

James Corbin Penberthy

29 Amberley Road, Horsham, West Sussex, RH12 4L.J

Jamaes Lindsay Probert

Nicholaston House, Penmaen Gower, Swansea, West
Glamorgan, SA3.2ZHL

Geoffrey James Thomas

35 Maple Crescent, Uplands, Swansea, Wales, 5A2 0QD
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EXECUTED as a DEED by SWANSEA CITY MISSION AND
EDUCATIONAL TRUST acting

....................................................................................

by two directors: :]:” /i&/\@ y(j\ﬂ-{ Fan DAND 7% o

......................................................................................

Signature of director

3%

EXECUTED as a DEED by th;;GHARETY TRUSTEES OF
SWANSEA CITY MISSION ANB-EDUCATIONAL TRUST for
the purpose of giving the Cerlificate required at clause 28 acting
by their authorised Representatives pursuant to section 333 of
the Charities Act 2011

.....................................................................

Authorised Representative

PRINT NAME =~ G eIy

Signature of witness ......... C .................. $LNS s e e e emsraeenereanreesessanen

Print name .......! CASRO A G AN

Address ......... S - R e WL A G € o
................................... S Ricpe e
..................................... 2AR A SEE . L O O
O ccudAin REeETuzaess Gead

.......................................................................................

Authorised Representative "~ MW&
PRINTNAME T As ) O Js(t ‘

Signature of withess C:

..........................................................................

..............................................................................................................
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Executed as a deed by GB Bank Limited acting by

Stephen Lancaster, a Director, In the presence off oo eeeer et

Signatire (WIHNESS) .ccocoeeeeveveeneeerere e eneeens

PHRENAME ooiviiiieisciiicriorinme e secrcsesir e eeesiarens

................................................................................

Occupation;

Attention:

Email:

Address: 2 Centre Square, Middlesbrough, TS1 2BF
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