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Honeywell

Directors' report
for the vear ended 31 December 2009

The directors of Novar Overseas Ltd present their report and accounts of the company for the year
ended 31 December 2009

Principal activities
The pnincipal acuvity of the company 1s that of a finance company

The company did not trade duning the current year and the directors do not anticipate the company trading 1n the
foreseeable future

Results
During the year the company has not traded, 1t has not incurred any hiabihties and consquently, has made neither
profit nor loss

Directors
The directors of the company who held office during the year and up to the date of signing these accounts were

Novar Nomunees Lid
Rallip Holdings Ltd

Statement of directors’ responsibilities in respect of the annual report and accounts
The directors are responsible for prepanng the Directors’ report and the accounts 1o accordance with
applicable law and regulations

Company law requires the directors to prepare accounts for each financial year Under that law the directors

have elected to prepare the accounts 1n accordance with the United Kingdom Generally Accepted

Accounting Practice (United Kingdom accounting standards and applicable law) Under company law the directors
must not approve the accounts unless they are sausfied that they give a true and fair view of the state of

affairs of the company and of the profit or loss of the company for that period

In preparning those accounts, the directors are required to

= select suitable accounting policies and then apply them consistently,

» make judgements and estimates that are reasonable and prudent,

« state whether applicable UK Accounting Standards have been followed, subject to any matenal departures disclosed
and explained 1n the accounts,

= prepare the accounts on the going concern basis unless 1t 1s inappropnate to presume that the company
will continue in business

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
company’s transactions and disclose with reasonable accuracy al any tume the financial position of the company and to
enable them to ensure that the accounts comply with the Companies Act 2006 They are also responsible

for safeguarding the assets of the company and hence for taking reasonable steps for the prevention and detection of
fraud and other irregulanties

By order of the board

Davad Protherce

On behalf of Novar Nominees Ltd
4 January 2010
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Honeywell

Balance sheet
as at 31 December 2009

2009 2008
Note £000 £000
Current assets
Debtors 4 136,591 136,591
Net assets 136,591 136,591

Capital and reserves

Called up share capital 5 135,345 135,345
Profit and loss account 6 1,246 1,246
Total shareholders' funds 6 136,591 136,591

For the year ended 31 December 2009 the company was entitled to the exemption under section 480
of the Compames Act 2006

{1) the members have not required the company to obtamn an audt of 1ts accounts for the year in guestion
mn accordance with section 476. and

(1) the directors acknowledge their responsibility for complying with the requirements of this Act with
respect to accountng recerds and the preparation of accounts

The financial statements were approved by the board of directors on 4 January 2010 and signed on 1ts behalf by

Davad Protherce
On behalf of Novar Nominees Ltd
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Honeywell

Notes to the accounts
for the vear ended 31 December 2009

1. Accounting policies
The financial staternents have been prepared on the realisable values of assets and habilines theremn and 1n
accordance with applicable account:ng standards 1n the United Kingdom and the Companies Act 2006

Accounting basis
The financial statements are prepared under the histoncal cost convention

Taxanon
Taxation 15 calculated on profits chargeable to UK corporation tax at the current rate applicable

2. Cash flow statement and related party transactions

The company 15 a wholly owned subsidiary company of a group headed by Honeywell International Inc , and 1s
mncluded 1n the consolidated accounts of that company, which are publicly available Consequently the company has
taken advantage of the exemption within FRS 1 "Cash flow statements” (revised 1996) from prepanng a cash flow
statemeng

In accordance with the exemptions available under FRS 8 "Related party disclosures”, transactions with other wholly
owned undertakings within the Honeywell group are not required to be disclosed 1n these accounts, on the

grounds that this company 1s a wholly owned subsidiary of Honeywell International Inc , whose accounts are publicly
available

3. Employees and directors
There were no employees durning the year The directors received no remuneration duning the vear for their services
to the company (2008 nil)

2009 2008
4. Debtors £000 £000
Amounts owed by parent undertakings 136,591 136,591
5. Called up share capital
Authorised
290,000,000 ordinary shares of £1 each (2008 290,000,000) 290,000 290,000
Allotted, called up, and fully paid
135,344,893 ordinary shares at £1 each 135,345 135,345
6. Reconciliation of shareholders’ funds and movements on reserves
Share Profit & loss 2009 2008
capital account Total Total
£000 £000 £000 £000
At 1 January 135,345 1,246 136,591 135,345
Profit/(loss) for the financial year - - - 1,246
At 31 December 135,345 1,246 136,591 136,591

7. Ultimate parent undertakings
The immediate parent company 15 Novar Overseas Holdings B V mcorporated 1 and registered 1n the Nethertands

The vltimate parent undertaking and controlling party 1s Honeywell Internatronal Inc , a company acorporated
mn the USA, which s the smallest and largest group to consolidate these accounts Copies of these accounts are
publicly available and can be obtained from Corporate Pubhications, PO Box 2245, Mornistown, New Jersey
07962-2245 USA or from the Internet at www honeywell com

Novar Overseas Lid Registration Number 4644240 Page 3




