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DAWNUS SIERRA LEONE LIMITED

DIRECTORS' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2017

The directors present their report with the audited financial statements of the company for the year ended 31 December
2017,

Directors
The directors who held office during the year and up to the date of signature of the financial statements were as follows:

Mr B Dalling {Retired 12 March 2018)
Mr M G Condon

Mr T A Lowse

Mr R Jones {Retired 12 March 2018)
Mr N C Down {Appointed 12 March 2018)
Auditor

The auditor, MHA Broomfield Alexander, is deemed to be reappointed under section 487(2) of the Companies Act 2006.

Statement of directors' responsibilities
The directors are responsible for preparing the Annual Report and the financial statements in accordance with applicable
law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the directors
have elected to prepare the financial statements in accordance with United Kingdom Generally Accepted Accounting
Practice {United Kingdom Accounting Standards and applicable law}. Under company law the directors must not approve
the financial statements unless they are satisfied that they give a frue and fair view of the state of affairs of the company
and of the profit or loss of the company for that period. In preparing these financial statements, the directors are required
to:

select suitable accounting policies and then apply them consistently;
make judgements and accounting estimates that are reasonable and prudent;
. state whether applicable UK Accounting Standards comprising FRS 102 have heen followed, subject to any
material departures disclosed and explained in the financial statements;
. notify its shareholders in writing about the use of disclosure exemptions, if any, of FRS 102 used in the
preparation of financial statements; and
. prepare the financial statements on the concern basis unless it is inappropriate te presume that the company
will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
company's transactions and disclose with reasanable accuracy at any time the financial position of the company and
enable them to ensure that the financial statements comply with the Companies Act 2006. They are also responsible for
safeguarding the assets of the company and hence for taking reasonable steps for the prevention and detection of fraud

and other irrequllarities. .
Statement of disclosure to auditor

So far as each person who was a director at the date of approving this report is aware, there is no relevant audit
information of which the company's auditor is unaware. Additicnally, the directors individually have taken all the
necessary steps that they ought to have taken as directors in order to make themselves aware of all relevant audit
information and to establish that the company’s auditor is aware of that information.

Going concern

The company has received a letter of support in relation to the going concem basis from Dawnus Group Limited
{Company number: 08670888), stating that it is their intention to provide any necessary support, to enable the company
to meet its liabilities as and when they fall due for a period of no shorter than 12 months from the date of signing these
financial statements.




DAWNUS SIERRA LEONE LIMITED

DIRECTORS' REPORT (CONTINUED}
FOR THE YEAR ENDED 31 DECEMBER 2017

This report has been prepared in accordance with the provisions applicable to companies entitied to the small companies
exemption.

On behalf of the board

Mr N C Down
Director
27 June 2018




DAWNUS SIERRA LEONE LIMITED

INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF DAWNUS SIERRA LEONE LIMITED

Opinion

We have audited the financial statements of Dawnus Sierra Leone Limited (the '‘company') for the year ended 31
December 2017 which comprise the Statement of Comprehensive Income, the Balance Sheet and notes to the financial
statements, including a summary of significant accounting policies. The financial reporting framework that has been
applied in their preparaticn is applicable law and United Kingdom Accounting Standards, including FRS 102 The
Financial Reporting Standard applicable in the UK and Republic of Ireland (United Kingdom Generally Accepted
Accounting Practice).

In our opinion the financial statements:
. give a true and fair view of the state of the company's affairs as at 31 December 2017 and of its profit for the
year then ended;
. have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and
. have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs {(UK)) and applicable law. Cur
responsibilities under those standards are further described in the Auditor's responsibilities for the audit of the financial
statements section of our report. We are independent of the company in accerdance with the ethical requirements that
are relevant to our audit of the financial statements in the UK, including the FRC’s Ethical Standard, and we have fulfilled
our other ethical responsibilities in accordance with these requirements. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
We have nothing to report in respect of the following matters in relation to which the ISAs (UK) require us to report to you
where:
® the directors’ use of the going concem basis of accounting in the preparation of the financial statements is not
appropriate; or
* the directors have not disclosed in the financial statements any identified material uncertainties that may cast
significant doubt about the company’s abhility to continue to adopt the going concarn basis of accounting for a
period of at least twelve months from the date when the financial statements are authorised for issue.

Other information

The directors are responsible for the other information. The other infermation comprises the information included in the
annual report, other than the financial statements and our auditor’s report thereon. Our opinion on the financial
statements does not cover the other information and, except to the extent otherwise explicitly stated in our report, we do
not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in deing so,
consider whether the other information is materially inconsistent with the financial statements or our knowledge obtained
in the audit or otherwise appears to be materially misstated. If we identify such material inconsistencies or apparent
material misstatements, we are required to determine whether there is a material misstatement in the financial
statements or a material misstatement of the other information. If, based on the work we have performed, we conclude
that there is a material misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2006
In our apinion, based on the work undertaken in the course of our audit:
* the information given in the Directors' Report for the financial year for which the financial statements are prepared
is consistent with the financial statements; and
* the Directors' Report has heen prepared in accordance with applicable legal requirements.




DAWNUS SIERRA LEONE LIMITED

INDEPENDENT AUDITOR'S REPORT {CONTINUED)
TO THE MEMBERS OF DAWNUS SIERRA LEONE LIMITED

Matters on which we are required to report by exception
In the light of the knowledge and understanding of the company and its environment obtained in the course of the audit,
we have not identified material misstaterments in the Directors’ Report.

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to report to you
if, in our opinion:

hd adcquatc accounting rccords have not been kept, or returns adequate for our audit have not been received
from branches not visited by us; or

the financial statements are not in agreement with the accounting records and returns; or

certain disclosures of directors’ remuneration specified by law are not made; or

we have not received all the information and explanations we require for our audit; or

the directors were not entitled to prepare the financial statements in accordance with the small companies
regime and take advantage of the small companies' exemption in preparing the Directors’ Report and take
advantage of the small companies exempticn from the requirement to prepare a Strategic Report.

Responsibilities of directors

As explained more fully in the Directors’ Responsibilities Statement, the directors are responsible for the preparation of
the financial statements and for being satisfied that they give a true and fair view, and for such intermal control as the
directors determine is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due te fraud or error,

In preparing the financial statements, the directors are responsible for assessing the company’s ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the directors either intend to liquidate the company or to cease operations, or have no realistic
alternative but to do so.

Auditor's responsibilities for the audit of the financial statements

Qur objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
ISAs (UK} will always detect a material misstatement when it exists. Misstaterments can arise from fraud or error and are
considered material if, individually or in the aggregate, they cculd reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is located on the Financial Reporting
Council's wabsite at: http:/Awww frc.org.uk/auditorsrespoensibilities. This description forms part of our auditor's report.

This report is made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the company’s members those
matters we are required to state to them in an auditor's report and for no other purpose. To the fullest extent permitted by
law, we do not accept or assume responsibility to anyone other than the company and the company's members as a
bedy, for our audit work, for this report, or for the opinions we have formed.

James Edward Dobson BSc(Hons) FCA (Senior Statutory Auditor)
for and on behalf of MHA Broomfield Alexander 27 June 2018

Chartered Accountants

Statutory Auditor Charter Court
Phoenix Way
Enterprise Park
SWANSEA
UK
SAT 9FS




DAWNUS SIERRA LEONE LIMITED

STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 DECEMBER 2017

2017 2016
Notes £'000 £'000
Turnover 14 5,663
Cost of sales (666) (2,598)
Gross {loss)/profit (652) 3,065
Administrative expenses 1,250 (1,749)
Other operating incoma 1 -
Operating profit 599 1,316
Interest receivable and similar income - 879
Other interest payable and similar expenses (12) (55)
Profit hefore taxation 587 2.140
Tax on profit (112) 474
Profit for the financial year 475 2,614

The statement of comprehensive income has been prepared on the basis that all operations are continuing operations.




DAWNUS SIERRA LEONE LIMITED

BALANCE SHEET
AS AT 31 DECEMBER 2017

2017 2016
Notes £'000 £'000 £'000 £'000

Current assets
Debtors 3 489 597
Cash at bank and in hand 1,025 -

1,514 597
Creditors: amounts falling due within one
year 4 (5,577) {5,135)
Net current liabilities (4,0€3) (4,538)
Capital and reserves

Profit and loss reserves (4,063) (4,538)

The financial statements were approved by the board of directors and authorised for issue on 27 June 2018 and are
signed on its behalf by

Mr N C Daown
Director

Company Registration No. 04636673




DAWNUS SIERRA LEONE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2017

1.1

1.2

1.3

Accounting policies

Company information
Dawnus Sierra Leone Limited is a private company limited by shares incorporated in England and Wales. The
registered office is 7 Dyffryn Court, Riverside Business Park, Swansea Vale, SWANSEA, UK, SA7 0AP,

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” {*FRS 102"} and the requirements of the Companies Act 2006 as
applicable to companies subject to the small companies regime. The disclosure requirements of section 1A of FRS
102 have been applied other than where additional disclosure is required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary a
mounts in these financial statements are rounded to the nearest £'000.

The financial statements have been prepared under the historical cost convention. The principal accounting policies
adopted are set out below.

This company is a qualifying entity for the purposes of FRS 132, being a member of a group where the parent of
that group prepares publicly available consolidated financial statements, including this company, which are intended
to give a true and fair view of the assets, liabilities, financial position and prcfit or loss of the group. The company
has therefore taken advantage of exemptions from the following disclosure requirements:

* Section 4 ‘Statement of Financial Position' — Reconciliation of the opening and closing humber of shares;

* Section 7 ‘Statement of Cash Flows' — Presentation of a statement of cash flow and related notes and
disclosures;

® Section 33 ‘Related Party Disclosures’

The financial statements of the company are consolidated in the financial statements of Dawnus Group Limited.
These consolidated financial statements are available from its registered office - Unit 7, Dyffryn Court, Riverside
Business Park, Swansea Vale, Swansea. SA7 0AP.

Going concern

The company has received a letter of support in relation to the going concern basis from Dawnus Group Limited
{Company number: 08670888), stating that it is their intention to provide any necessary support, to enable the
company to meet its liabilities as and when they fall due for a period of no shorter than twelve months from the date
of signing these financial statements.

Turnover
Turnover for a financial year includes the value of construction work done and plant hire income. Turnover excludes
trade discounts and value added tax,




DAWNUS SIERRA LEONE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2017

1.4

1.5

Accounting policies (Continued)

Long term contract balances are assessed on a contract by contract basis and are reflected in the profit and loss
account as contract activity progresses. Any expected losses on long term contact balances are recognised
immediately and are written off to the profit and loss account. Where it is considered that the cutcome of a long term
contract can be assessed with reasonable certainty before its conclusion, the prudently calculated attributable profit
is recognised in the profit and loss account as the difference between reported turmnover and related costs for that
contract.

On short term contracts tumover and profits are recognised when invoices are raised for cerified work undertaken.
The amount by which recorded turnover is in excess of payments on account is classified as "amounts recoverable
on leng-term contracts” and separately disclosed within debtors. Where progress payments are in excess of
recognised turnover, the excess is included in creditors as "payments received on account™.

Long-term contracts

Amounts recoverable on long-term contracts, which are included in debtors, are stated at the net sales value of the
work done after provisions for contingencies and anticipated future losses on contracts, less amounts received as
progress payments on acceunt, Excess progress payments are included in crediters as payments received on
account,

The stage of completion is measured in relation to the length of each contract on a straight line basis.

Cash at bank and in hand

Cash at bank and in hand are basic financial assets and include cash in hand, deposits held at call with banks,
other short-term liquid investments with original maturities of three months or less, and bank overdrafts. Bank
overdrafts are shown within borrowings in current liabilities.

Financial instruments
The company has chosen to adopt Sections 11 and 12 of FRS 102 in respect of financial instruments.

Basic financial assets

Basic financial assets, which include debtors and cash and bhank balances, are initially measured at transaction
price including transaction costs and are subsequently carried at amortised cost using the effective interest method
unless the arrangement constitutes a financing transaction, where the transaction is measured at the present value
of the future receipts discounted at a market rate of interest. Financial assets classified as receivable within one
year are not amortised.




DAWNUS SIERRA LEONE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2017

1.6

1.7

Accounting policies (Continued)

Such assels are subsequently carried at amortised costs using the effective interest method.

At the end of each reporting period financial assets measured at amortised costs are assessed for objective
evidence of impairment. If an asset is impaired the impairment loss is the difference between the carrying amount
and the present value of the estimated cash flows discounted at the asset's original effective interest rate. The
impairment loss is recognised in profit or loss.

If there is a decrease in the impairment lgss arising from an event accurring after the impairment was recognised,
the impairment is reversed. The reversal is such that the current carrying amount dees not exceed what the carrying
amount would have been had the impairment not previously been recognised. The impairment reversal is
racognised in the profit or loss.

Financial assets are derecognised whan (a} the contractual rights to the cash flows from the asset expire or are
settled, or (b) substantially all the risks and rewards of the ownership of the asset are transferred to another party,
or (c) despite having retained some significant risks and rewards of ownership, control of the asset has been
transferred to another party who has the practical ability to unilaterally sell the asset to an unrelated third party
without imposing additional restrictions.

Classification of financial lfabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual arrangements
entered into. An equity instrument is any contract that evidences a residual interest in the assets of the company
after deducting all of its liakilities.

Basic financial liabilities

Basic financial liabilities, including trade and other payables and loans from fellow group companies, are initially
recognised at transaction price unless the arrangement constitutes a financing transaction, where the debt
instrument is measured at the present value of the future receipts discounted at a market rate of interast.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade payables are obligations to pay for goods or services that have been acquired in the crdinary course of
businass from suppliers. Accounts payable are classified as current liabilities if payment is due within one year or
less. If not, they are presented as non-current liabilities. Trade payables are recognised initially at transaction price
and subsequently measured at amortised cost using the effective interest method.

Equity instruments
Ordinary shares are classified as equity. Incremental costs directly attributable to the issue of new ordinary shares
are shown in equity as a deduction, net of tax, from the proceeds.

Dividends and other distributions to the Group's shareholders are recognised as a liability in the financial statements
in the period in which the dividends and other distributions are approved by the shareholders These amounts are
recognised in the statement of changes in equity.

Taxation

Taxation expense for the period comprises current and deferred tax recognised in the reporting period. Tax is
recognised in the censolidation statement of comprehensive income except to the extent that it relates to items
recognised directly in equity. Current or deferred taxation assets and liabilities are not discounted.




DAWNUS SIERRA LEONE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2017

1.8

1.9

Accounting policies (Continued)

Current tax

The tax currently payable is based on taxahle profit for the year. Taxable profit differs from net profit as reported in
the profit and loss account because it excludes items of income or expense that are taxable or deductible in ather
years and it further excludes items that are never taxable or deductible. The company’s liability for current tax is
calculated using tax rates that have been enacted or substantively enacted by the reporting end date.

Deferred tax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are recognised to
the extent that it is probable that they will be recovered against the reversal of deferred tax liabilities or other future
taxable profits. Such assets and liabilities are nol recognised if the timing difference arises from goodwill or fram the
initial recognition of other assets and liabilities in a transaction that affects neither the tax profit nor the accounting
profit.

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the extent that it
is no longer probable that sufficient taxable profits will be available to allow all or part of the asset to be recovered
Deferred tax is calculated at the tax rates that are expected to apply in the period when the liability is settled or the
assetl is realised. Deferred tax is charged or credited in the profit and loss account, except when it relates to items
charged or credited directly to equity, in which case the deferred tax is also dealt with in equity. Deferred tax assets
and liakilities are offset when the company has a legally enforceable right to offset current tax assets and liabilities
and the deferred tax assets and liabilities relate to taxes levied by the same tax authority.

Foreign exchange

Transactions in currencies other than pounds sterling are recorded at the rates of exchange prevailing at the dates
of the transactions. At each reporting end date, monetary assets and liabilities that are denominated in foreign
currencies are retranslated at the rates prevailing on the reporting end date. Gains and losses arising on translation
are included in the profit and loss account for the pericd.

Share Capital
Ordinary shares are classified as equity. Incremental costs directly attributable to the issue of new ordinary shares
are shown in equity as a deduction, net of tax, frem the proceeds.

Employees
No persons other than the Directors were employed during the vear or the prior year. The directors' did not receive
any emoluments from this company in respect of qualifying services either in 2017 or 20186.

The emoluments of the directors' are paid by other companies within the group. Each of the directors are directors’
of the parent company and a number of fellow subsidiaries and it is not possible to make an accurate apportionment
of their emoluments in respect of each of the subsidiaries. Accordingly, no emoluments in respect of the directors
are disclosed within these financial statements.

-10 -




DAWNUS SIERRA LEONE LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2017

3

Debtors
Amounts falling due within one year:
Corporation tax recoverable

Other debtors

Deferred tax asset

Creditors: amounts falling due within one year

Bank loans and overdrafts

Trade creditors

Amounts due to group undertakings
Other taxation and social security
Other creditors

Called up share capital

Ordinary share capital
Authorised
2 Ordinary shares of £1 each

Financial commitments, guarantees and contingent liabilities

The company has guaranteed the bank overdraft of a fellow subsidiary company.

The amount of the horrowing at 31 December 2017 totalled £5,518,000 {2016: £7,345,000).

Parent company

2017
£000

487

489

489

2017
£000

2016
£'000

487

487

110

597

2016
£'000

2,855

2,237
40

W

5,135

2016

[p*]

The immediate parent company is Dawnus Construction Holdings Limited, which itself is a wholly owned subsidiary

of Dawnus Group Limited.

The parent company and controlling party is Dawnus Group Limited which is the parent company of the largest and
smallest group to consolidate these financial statements.

The directors do not consider there to be an ultimate controlling party of the group.

Copies of the Dawnus Group Limited consolidated financial statements can be obtained from the company's
registered office - Unit 7, Dyffryn Court, Riverside Business Park, Swansea, SA7 0AP.




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



