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Notes

The address for companies registered in England and Wales or Wales is:-

The Registrar of Companies
Companies House

Crown Way

Cardiff

CF14 3UZ



Name of Company Company Number

Corus CNBV Investments Limited , 04636306

Schedule 1
Name and address of chargee
HSBC Bank plc (the “Security Agent”), 8 Canada Square, London, E14 5HQ as Security

Agent and each of its successors in title, permitted assigns and permitted t-ansferees and any
person appointed as frustee or trustees in accordance with the Facility Agrisement.
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Name of Company Company Number

Corus CNBV Investments Limited 04636306
Schedule 2

Short particulars of property charged

FLOATING CHARGE

in the Debenture the Company charged with fult titte guarantee in favour ol the Security Agent
as trustee for the Secured Parties with the payment and discharge of the Secured Obligations
by way of first floating charge the whole of the Company’s undertaking and assets from time to
time present and future and wheresoever situate other than any assets val dly and effectively
charged by way of fixed security under the laws of England and Wales in favour of the Security
Agent as security for the Secured Obligations.

FURTHER ASSURANCE

The Debenture contains covenants for further assurance.

NEGATIVE PLEDGE

The Debenture contains a negative pledge.

Note (1): In this form, except to the extent the context requires otherwise:

“Borrowers” means the subsidiaries of the Parent listed in Part | of Schedule 1 (The Criginal
Parties) to the Facility Agreement as borrowers, together with the Parent.

“Charged Property” means all the assets of the Obligors which from time to time are, or are
expressed to be, the subject of the Security created or expressed to be created pursuant to the
Security Documents.

“Co-ordinator” means each of ABN Amro Bank N.V., Credit Suisse First Eoston and HSBC
Bank Pic and each of their successors in fifle, permitied assigns and permitted transferees.

“Corus Finance Debenture” means the debenture in form and substance satisfactory to the
Facility Agent and granted by Corus Finance pic in favour of the Security A jent creating, inter
alia, a fioating charge over the assets and the undertaking of Corus Finance plc (subject to the
limits on secured indebtedness referred to in the Debenture Stock).

“Corus UK Debenture” means the debenture in form and substance satisfactory to the Facility
Agent and granted by Corus UK Limited in favour of the Security Agent creating, inter alia, a
floating charge over the assets and the undertaking of Corus UK Limited (subject to the limits on
secured indebtedness referred to in the Debenture Stock).
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Name of Company Company Number
Corus CNBV Investments Limited 04636306

“Debenture Stock” means the £150,000,000 11.5 per cent. Guaranteed Debenture Stock due
2016 under which Corus Finance plc is the issuer and which is guaranteed by Corus UK Limited
and the Parent.

“Delegate” means any delegate, agent, attomey or co-trustee appointed by the Security Agent.

“Facility Agent” means HSBC Bank Plc as agent for the other Finance Perties and any of its
successors in title, permitted assigns and permitted transferees.

“Facility Agreement” means the secured multi-currency reducing revolving facility agreement
dated 28 July 2003 and made between the Parent, the Borrowers, the Guarantors, the Co-
ordinators, the Original Lenders, the Facility Agent and the Security Agent.

“Fes Letter” means any letter or letters dated on or about the date of the Facility Agreement
between the Facility Agent, the Security Agent, and the Parent setting out & ny of the fees

referred to in clause 12 (Fees) to the Facility Agreement.

“Finance Document” means the Facility Agreement, the Security Documents, any Fee Letter
and any other document designated as such by the Facility Agent and the Parent.

“Finance Party” means the Facility Agent, each Co-ordinator, the Security Agent or a Lender.

“Guarantors” means the subsidiaries of the Parent listed in Part | of Sche-iule 1 (the Qriginal
Parlies) to the Facility Agreement as guarantors, together with the Parent.

“Lender” means:

(a) any Original Lender; and

(b) any bank, financial institution, trust, fund or other entity which has biecome a party to the
Facility Agreement in accordance with clause 24 (Changes to the Lenders) of the

Facility Agreement,

which in each case has not ceased to be a pariy to the Facility Agreement n accordance with
terms of the Facility Agreement.

“Obligor” means a Borrower or a Guarantor.

“Original Lender” means any of the financial institutions listed in Part i of Schedule 1 {the
Original Parties) to the Fagcility Agreement as lender.

“Parant” means Corus Group plc.

“Pari Passu Deed” means the pari passu deed to be entered into betweer The Prudential
Assurance Company Limited as trustee of the Debenture Stock, the Security Agent, Corus UK
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Name of Company Company Number
Corus CNBV Investments Limited 04636306
Limited and Corus Finance plc to satisfy the requirements of clause 8.6 of the trust deed
constifuting the Debenture Stock in relation to the Corus Finance Debentur:2 and Corus UK

Debenture.

“Receiver” means a receiver or receiver and manager or administrative receiver of the whole
or any part of the Charged Property

“Secured Obligations” means all obligations covenanted to be discharged by the Company in
clause 2.1 (Covenant lo Pay) of the Debenture.

“Securad Parties” means the Security Agent, any Recsiver or Delegate, the Facility Agent, and
. each Lender from time to time party to the Facility Agreement.

“Security Documents” means each of the documents listed as being a Security Document in
paragraph 2(a} of Schedule 2 {Conditicns Precedent) to the Facility Agreement together with
any other document entered into by any Obligor creating or expressed to create any Security
over all or any part of its assets in respect of the obligations of any of the Cbligors under any of
the Finance Documents and any other document entered into pursuant to the Pari Passu Deed.

“*Security” means a mortgage, charge, piedge, lien or other security interest securing any
obligation of any person or any other agreement or arrangement having a similar effect.
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