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WESTMID CONSTRUCTION LIMITED

REPORT TO THE DIRECTORS ON THE PREPARATION OF THE UNAUDITED STATUTORY
ACCOUNTS OF WESTMID CONSTRUCTION LIMITED

In order to assist you to fulfil your duties under the Companies Act 2006, we have prepared for your approval the financial
statements of Westmid Construction Limited for the year ended 31 March 2023 which comprise, the statement of financial
position and the related nates from the company's accounting records and from information and explanations you have given
us.

As a practising member firm of the Association of Chartered Certified Accountants, we are subject to its ethical and other
professicnal requirements which are detailed at
https://www accaglobal.com/gb/en/member/standards/rules-and-standards/rulebcok.html.

This report is made solely to the board of directors of Westmid Construction Limited, as a body, in accordance with the terms
of our engagement letter dated 1 May 2023. Qur wark has been undertaken solely 1o prepare for your approval the financial
statements of Westmid Construction Limited and state trose matters that we have agreed to state to the board of directors of
Westmid Construction Limited, as a bedy, in this report in accordance with the requirements of the Association of Chartered
Certified Accountants as detailed at

https:/fiwww accaglobal.com/content/dam/ACCA_Global/Technical/fact/technical-factsheet-163.pdf. To the fullest extent
permitted by law, we do not accept or assume responsibility to anyone other than Westmid Construction Limited and its board
of directors as a body for our work or fer this report.

Itis your duty to ensure that Westmid Censtruction Limited has kept adequate accounting records and to prepare statutory
financial statements that give a true and fair view of the assets, liabilities, financial position and profit of Westmid Construction
Limited. You consider that Westmid Construction Limited is exempt from the statutory audit requirement for the year.

We have not been instructed to carry out an audit or a review of the financial statements of Westmid Construction Limited.
For this reason, we have not verified the accuracy or completeness of the accounting recerds or information and explanations
you have given to us and we do not, therefore, express any opinion on the statutory financial statements.

Jerroms GCN Limited 21 November 2023
Chartered Certified Accountants West Point, Second Floor
Mucklow Office Park
Mucklow Hill
Halesowen

B62 8DY




WESTMID CONSTRUCTION LIMITED

STATEMENT CF FINANCIAL POSITION
AS AT 31 MARCH 2023

Notes
Fixed assets
Tangible assets 3
Current assets

Debtors 4
Cash at bank and in hand

Creditors: amounts falling due within one

year 5
Net current assets

Total assets less current liabilities

Provisions for liabilities 6
Net assets

Capital and reserves

Called up share capital 7

Profit and loss reserves

Total equity

2023

£ £

47 487
185,986
43,084
229,070
(124,587)

104,483

151,970

(11,872)

140,098

100

139,098

140.098

2022
£ £
59,359
182,937
37,303
220,240
(91,794)
128,446
187,805
(11,278)
176,527
100
176,427

176,527




WESTMID CONSTRUCTION LIMITED

STATEMENT CF FINANCIAL POSITION (CONTINUED)
AS AT 31 MARCH 2023

The directors of the company have elected not to include a copy of the income statement within the financial statements.

For the financial year ended 31 March 2023 the company was entitled to exemption from audit under section 477 of the
Companies Act 2004 relating to small companies.

The directers acknowledge their responsibilitias for:

. ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies
Act 2006 and

hd preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of
each financial year and of its profit or loss for each financial year in accordance with the requirements of Sections 394
and 395 and which otherwise comply with the requirements of the Companies Act 2006 relating to financial
statements, so far as applicable to the company.

The members have not required the company to obtain an audit of its financial statements for the year in questian in
accordance with section 476.

These linancial slalements have been prepared and delivered in accordance wilh the provisions applicable lo companies
subject to the small companies regime.

The financial statements were approved by the board of directors and authorised for issue on 21 November 2023 and are
signed on its behalf by:

Mr R Powers
Director

Company Registration No. 04633967




WESTMID CONSTRUCTION LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2023

1.1

1.2

1.3

14

Accounting policies

Company information
Westmid Construction Limited is a private company, limited by shares, registered in England and Wales. The
company's registered number and registered office address can be found on the Company Information page.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” (*FRS 102") and the requirements of the Companies Act 2006 as
applicable to companies subject to the small companies regime. The disclosure requirements of section 1A of FRS 102
have been applied other than where additional disclosure is required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary amounts
in these financial statements are rounded fo the nearest £,

Turnover

Revenue is measured at the fair value of the consideration received or receivable, excluding discounts, rebates, value
addad tax and other sales taxes.

Tangible fixed assets

Tangible fixed assets under the cost model are stated at histerical cost less accumulated depreciation anc any
accumulated impairment losses. Historical cost includes expenditure that is directly attributable te bringing the asset to
the location and condition necessary for it to be capable of operating in the manner intended by management.

The company adds to the carrying amount of an item of fixed assets the cost of replacing part of such an item when the
costis incurred, if the replacement part is expected to provide incremental future benefits to the company. The carrying
amount of the replaced part is derecognised. Repairs and maintenance are charged to profit or loss during the period in
which they are incurred.

Depreciation is charged so as to allocate the cost of the assets less their residual value over their estimated useful
lives, on a reducing balance basis.

Depreciation is provided on the following basis:

Plant and equipment 20% reducing balance

The assets' residual values, useful lives and depreciation methods are reviewed, and adjusted prospectively if
appropriate, or if there is an indication of a significant change since the last reporting date.

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and the
carrying value of the asset, and is credited or charged to profit or loss.

Taxation
Taxatlon for the year comprises of current and defarred tax. Tax is recognised in the Income Statement, except 1o the
extent that it relates to items recognised in other comprehensive income cr directly in equity.

Current or deferred taxation assets and liahilities are not discounted.




WESTMID CONSTRUCTION LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

1.5

1.6

Accounting policies (Continued)

Current tax
Current tax is recognised at the amount of tax payable using the tax rates and laws that have been enacted or
substiantively enacted by the statement of financial position date.

Deferred tax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assels are recognised to the
extent that it is prebable that they will be recovered against the reversal of deferred tax liabilities or other future taxable
profits. Such assets and liabilities are not recognised if the timing difference arises from goodwill or from the initial
recognition of other assets and liabilities in a transaction that affects neither the tax prefit nor the accounting profit.

The carrying amount of deferred tax assels is reviewed at each reporting end date and reduced to the extent that it is
no longer probakle that sufficient taxable profits will be available 1o allow all or part of the asset to be recovered.
Deferred tax is calculated at the tax rates that are expected to apply in the period when the liability is settled or the
asselis realised.

Deferred tax is charged or credited in the income statement, except when it relates 1o items charged or credited directly
to equity, in which case the deferred tax is also dealt with in equity. Deferred tax assets and liabilities are offset when
the company has a legally enforceable right to offset current tax assets and liabilities and the deferred tax assets and
liahilities relate to taxes levied by the same fax authority.

Retirement benefits
The company operates a defined contribution pension scheme. Contributions payable to the company's pension
scheme are charged to profit or loss in the period in which they relate.

Government grants

Govermment grants are recognised at the fair value of the asset received or receivable when there is reasonable
assurance that the grant conditions will be met and the grants will be received.

A grant that specifies performance conditions is recognised in income when the performance conditions are met.

Where a grant does not specify performance conditions it is recognised in income when the proceeds are received or
receivable. A grant received befare the recognition criteria are satisfied is recognised as a liability.

Employees

The average monthly number of persons {including directors) employed by the company during the year was:

2023 2022
Number Number
Total 3 3




WESTMID CONSTRUCTION LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2023

3 Tangible fixed assets

Cost
At 1 April 2022 and 31 March 2023

Depreciation and impairment
At 1 April 2022
Depreciation charged in the year

At 31 March 2023

Carrying amount
At 31 March 2023

At 31 March 2022

4 Debtors
Amounts falling due within one year:
Trade debtors

Other debtors
Prepayments and accrued income

5 Creditors: amounts falling due within one year

Trade creditors

Corporation tax

Other taxation and social security
Other creditors

Accruals and deferred income

L] Provisions for liabilities

Deferred tax liabilities

A deferred tax provision has arisen as a result of accelerated capital allowances.

Plant and

equipment

£

98,990

39,631

11,872

51,503

47,487

59,359

2023 2022

£ £
150,518 176,802
18,576 4,081
16,892 2,064
185,986 182,937
2023 2022

£ £
48,582 26,312
55,505 39,385
7,599 8,728
1,659 13,369
11,242 4,000
124,587 91,794
2023 2022

£ £

11,872 11,278




WESTMID CONSTRUCTION LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2023

7 Called up share capital

Ordinary share capital
Issued and fully paid
Ordinary shares of £1 each

2023
Number

100

During Lhe year 10 ordinary shares were lransferred at par value.

2022
Number

100

2023

100

2022

100




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



